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CORRIGENDA 


United States: pages 98 and 99 

line 10: Government, Gold: 1950: 22,819 instead of 22,706 
Dec 1950: 22,€19 instead of 22,706 
Jan 1951: 22,462 instead of 22,392 


Mexico: page 65, 
line 91: Manufacturing: July/Sept 1950: delete 104 
line 92: Mining: July/Sept 1950: insert 104 
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SOURCES. Statistics are derived mainly from official publications of 
the respective countries, from direct communications from the countries, 
and from other international agencies. Where data have been taken from 
unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; 
those on foreign trade, wholesale prices, production, and national income 
are obtained mainly from the United Nations; those on agricultural prices 
and production are obtained mainly from the FAO. The table on govern- 
ment bonds in important markets is provided by the International Bank for 
Reconstruction and Development. 


DEFINITIONS. The series reported are defined in general terms in 
the Introductory Notes and Definitions that appear in the January and 
July issues. More specific information is given in most series, country by 
country, in the Country Notes section of each issue. Descriptions of 
general indexes of production, employment, prices, volume and unit value 
of trade, as found in the Annual Supplement to the Monthly Bulletin of 
Statistics of the United Nations, apply to the corresponding series in 
International Financial Statistics except as noted in the Country Notes. 


UNITS. Index numbers are published generally on the base 1937—100. 
Unless otherwise indicated, years and months are Gregorian calendar years 
and months. When used, fiscal years, or years and months in other calen- 
dars, are indicated and the data are shown under the calendar year or 
month including the larger part of the time period covered by the data. 
Data for years ending June 30 are shown as of the calendar year in which 
the year ends. The word “billion” is used to express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or 
less than half the final digit shown, or that the item called for did not 
exist. The non-availability of data is indicated by dots. A double triangle 
(X) indicates an interruption in the comparability of the series or a change 
in the unit in which the series is reported. The nature of the non-compara- 
bility is indicated in the Country Notes. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared 
in the December 1948 issue; for 1943 in the August 1950 issue; and for 
1944 in the January 1951 issue. Feature charts published in recent issues: 


Relative Depreciation or Appreciation of Various Currencies... January, 1950 
Measurements of Trade Since the Devaluations February, 1950 
Changes in Prices Since the Devaluations . _..March, 1950 
Changes in the Direction of Trade Since the Devaluations — April, 1950 
Important Commodity Price Changes Since the Devaluations..._.._______ June, 1950 
Change in Trade Patterns Since the Devaluations _..... August, 1950 
Recent Price Increases and the Balance of Payments 

of Raw Material Countries ‘ September, 1950 
Background of Canada’s Exchange Rate Problem = October, 1950 
Changes in Trade Patterns Since the Devaluations December, 1950 
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International 


Members, Governors, Executive Directors, and Officers 
(As of February 15, 1951) 


Governor 


MEMBERS AND GOVERNORS 


Alternate 


Member 


Governor 


Chintaman Deshmukh 


Alternate 





= 


Australia Arthur William Fadden N.J.O. Makin B. Rama Rau 
Austria Hans Rizzi Franz Stoeger-Marenpach Ibrahim Zend Mocharraf Naficy 
Belgium Maurice Frere Hubert Ansiaux Seyed Ata Amin Abdul-Ghani Al-Dalli 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Giuseppe Pella Ugo La Malfa 
Brazil Francisco Alves dos Octavio Paranagua George Hakim Joseph Oughourlian 
Santos-Filho Luxembourg Pierre Dupong Hugues Le Gallais _— 
Canada Douglas Charles Abbott Graham F. Towers Mexico Carlos Novoa Raul Martinez-Ostos Austr 
Ceylon J. R. Jayawardene John Exter Netherlands P. Lieftinck M. W. Holtrop Austr 
Chile Arturo Maschke Fernando Illanes Nicaragua Guillermo Sevilla Sacasa Rafael Angel Huezo Belgi 
China Chia Kan Yen Te-Mou Hsi Norway Gunnar Jahn Ole Colbjornsen Bolty 
Colombia Emilio Toro Ignacio Copete-Lizarralde Pakistan Ghulam Mohammed Amjad Ali Brazi 
Costa Rica Angel Coronas Mario Fernandez Panama Rodolfo F. Herbruger Julio E. Heurtematte 
Cuba Felipe Pazos Jose Antonio Guerra Paraguay Juan R. Chaves Victor A. Pane Cana 
Czechoslovakia Bohumil Sucharda Pavel Eisler Peru Clemente de Althaus Emilio G. Barreto Ceyle 
Denmark Svend Nielsen Einar Dige Philippines Miguel Cuaderno Emilio Abello Chile 
Dominican Syria Henry Raad George J. Tomeh Chins 
Republic Jesus Maria Troncoso Ambrosio Alvarez Aybar Thailand H. S. H. Prince Viwat M. R. Kajit Kasemsri Color 
Ecuador Guillermo Perez-Chiriboga Hernan Escudero-Moscoso Turkey Nurullah Esat Sumer Nail Gidel Costa 
Egypt Ahmed Zaki Bey Saad Mahmoud Saleh El Falaki Union of Nicolaas Christiaan John Edward Holloway Cuba 
El Salvador Catalino Herrera Manuel Melendez V. South Africa Havenga Czeck 
Ethiopia Jack Bennett Ato Menassie Lemma United Kingdom Hugh Gaitskell Ernest Rowe-Dutton Denn 
Finland Sakari Tuomioja Klaus Waris United States John W. Snyder James E. Webb Domi 
France Pierre Mendes-France Wilfrid Baumgartner Uruguay Fermin Silveira Zorzi Mario La Gamma aon 
Greece Xenophon Zolotas Alexander Couclelis Acevedo — 
Guatemala Manuel Noriega Morales Leonidas Acevedo Venezuela J.J. Gonzalez Gorrondona Felix Miralles E e 
Honduras Marco Antonio Batres Roberto Ramirez Yugoslavia Marijan Dermastia Ugo Zunjevic Ethic 
Iceland Asgeir Asgeirsson Thor Thors Finla 
Franc 
Greec 
Guat 
Hond 
EXECUTIVE DIRECTORS Icela) 
Executive Director From Alternate From Casting Votes of ae 
Tk a sss gc UO URnahennc pean ran. 
George Bolton United Kingdom Leslie Frederick Crick United Kingdom United Kingdom aaa . 
Beue Tann China Kuo-Hwa Yu hina China , 
Jean de Largentaye France Francois Bizard France France a 
J. V. Joshi India D. S. Savkar India India Luxe! 
Frank A. Southard, Jr. United States John S. Hooker United States United States Mexi 
J. W. Beyen Netherlands H.M.H.A.vander Valk Netherlands Netherlands, Norway Neth 
Guido Carli Italy Giorgio Cigliana-Piazza Italy Austria, Greece, Italy : Nica 
Raul Martinez-Ostos Mexico Rodrigo Facio Costa Rica Colombia, Costa Rica, Cuba, Ecuador, E] Salvador, Norw 
Guatemala, Mexico, Panama, Venezuela Pakis 
L. G. Melville Australia J. M. Garland Australia Australia, Union of South Africa Pana 
Octavio Paranagua Brazil Walter Blomeyer Brazil Bolivia, Brazil, Chile, Dominican Republic, Hondu- Paray 
ras, Nicaragua, Paraguay, Peru, Uruguay Peru 
Nenad Popovic Yugoslavia W. D. Gunaratna Ceylon Ceylon, Thailand, Turkey, Yugoslavia Phili 
Louis Rasminsky Canada J. F. Parkinson Canada Canada, Iceland : 
Ahmed Zaki Bey Saad Egypt Mahmoud Saleh El Falaki Egypt Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan, Syria 
Philippine Republic, Syria Thail 
Ernest de Selliers Belgium Jean C. Godeaux Belgium Belgium, Denmark, Finland, Luxembourg fat 
0} 
Unit 
Unite 
va 
ene 
OFFICERS Yugc 
Managing Director and Chairman Legal Andre van Campenhout, General 
of the Board of Executive Directors Camille Gutt Counsel 
Deputy Managing Director A. N. Overby Research E. M. Bernstein, coer . 
‘ i . Gray, Treasurer 
Rabertente Treasurer Frederick W. Gray, Treasu pete 
European and North American G. A. P. Weyer, Director . 
Exchange Restrictions Irving S. Friedman, Offices | 
Deputy Director Administration Oscar L. Altman, Director ’ 
Latin American, Middle Eastern and George F. Luthringer, Public Relations David H. Wills, Director 
Far Eastern Deputy Director Secretary Frank Coe, Secretary 
(rrr =~ 
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lal 


Members’ Quotas and Fund Holdings of Member Currencies 
(As of the end of January 1951) 


Fund Operations 


Subscription in Member Currencies 
—_—_——— Fund Holdings of 
Paid in Member Net Fund Other Net Member 
— Member's Paid in Currency Purchases’ Receipts or Currencies 
Currency Quota Goldt or Sales (—) ety 
tures( — 
alli (Millions (Millions (Millions (Per Cent of (Millions (Millions (Miilions (Per Centof (Millions 
of U. S. of U.S. of U.S. member’s of U.S. of U.S. of U.S. member's of member's 
an dollars) dollars) dollars) quota) dollars) dollars) dollars) quota) currency) 
} 
0S in¢ 8.40 191.60 96 20.00 —.02 211.58 106 94.46 
zO gi F 2 66.25 168.75 75 .O1 —.01 168.75 75 8,487.37 
i Bolivianos _ - _ _ — _ _— 
tte Cruzeiros 37.50 112.50 65. _- 180.00 120 3,292.98 
225.00 .01 224.99 75 247.49 
-18 _- 49.98 99. 1,549.31 
meri 50 — 37.50 75 12 
; .63 01 3.75 75 -05 
loway ‘ .50 01 37.49 75 
Czechoslovakia....... s .63 03 128.66 103 
mn Denmark ‘ .06 -03 72.29 106 
Dominican Republic. . ; -75 8.75 
— 8.75 
. — 45.00 
— — 1.87 
Ethiopia .30 _- 6.24 
Finland t — — —_ 
.00 11 
Drachmas — —_ 
Guatemala.......... Quetzales — —_ 
Lempiras - = 
Iceland Krénur -_ — 
.98 .02 2,249.66 
— — — 846.00 
oa =m 2.86 
_— _- 9.27 
Luxembourg = =— 475.94 
Mexico -50 _- 778.48 
.39 01 
vador, .56 _ 
ondu- os an “62 
‘ — - .85 
25 _ _ 25 
‘istan, _ _— .33 
.25 5.00 _— -25 
; 00 10.00 01 84.99 
oat 73 265.96 -40 1,331.09 
50 — 743.28 .01 1,304.21 1,304.21 
15 : 11.25 — — 11.25 37.68 
Dinars 60 7.88 52.12 9.00 .05 61.17 3,058.31 
ral 8,036.5 1,470.05 5,563.41 —16.47%§  -—13.71 5,533.21 
, t As of January 31, 1951, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
pleted, was as follows: Bolivia, one of the outstanding legal points having been cleared, the Fund is awaiting action by the member to effect payment of 
the subscription. In other cases currency subscriptions were not yet due. oe pave ; ; 
: - payments of Lebanon, Syria, and Yugoslavia are in accordance with a provisional determination and are subject to adjustment. 
rovisional. 
4 Represents net Fund purchases of gold. 
—— 
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Exchange and Gold Transactions 
(In Millions of U. S. Dollars) 


Currency Mar 1 Half Year Ended 
Currency or Gold 


Purchased Sold by June 30 Dec 31 
Member by Member Member 1947 ! 1949 1950 1950 1950 1951 


Australia U. S. dollars.... Australian pounds... 20.0 
U.S. dollars.... Belgian frances 
Belgian frances... U.S. dollars 
Belgian francs... Gold 
U. S. dollars. ... Cruzeiros 
Pounds sterling.. Cruzeiros 
Chile........... U.S. dollars. ... Chilean pesos 
Costa Rica U.S. dollars. ... 
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-12. 
; —8. 
37. 


© 
— 
+ 
on 
t+ 


— 
| 
nh 


Llilalllllallollelleellle 
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Czechoslovakia... U.S. cS PININ. 5'4b snes oi 
.. Danish kroner...... 
U. S. dollars.... Egyptian pounds.... 
Egyptian pounds U. S. dollars 
Egyptian pounds 
. U.S. dollars. ... Ethiopian dollars... . 
Ethiopian dollars U. S. dollars 
U. S. dollars.... French frances 
U. GS. Gouare.... Bupees............. 
. U.S. dollars.... Mexican pesos...... 
U.S. dollars.... Guilders............ 
Pounds sterling.. Guilders............ 
Belgian francs... Guilders............ 
7. Geeeee.... Cipdowes........... 
Cérdobas....... 
U. S. dollars.... Norwegian kroner... 
Belgian francs... Norwegian kroner... 
U. 38. dollars.... G 
Turkey Uf Re 
sare) of South 


ce ° 
Llelllloellllel 
Oo! 

Llellloollwlllllel 
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U.S. dollars.... South African pounds 
United Kingdom. U.S. dollars.... Pounds sterling 
Yugoslavia .. U.S. dollars.... Yugoslav dinars 
Recapitulation : 

Net Fund purchases of Belgian francs 

Net Fund purchases of Brazilian cruzeiros 

Net Fund purchases of Costa Rican colones 

Net Fund purchases of Egyptian pounds 

Net Fund purchases of Ethiopian dollars 

Net Fund purchases of Netherlands guilders 

Net Fund purchases of Nicaraguan cérdobas 

Net Fund purchases of Norwegian kroner....... 

Net Fund purchases of pounds sterling 

Net Fund purchases of all other currencies....... 

Net Fund purchases of gold 

Net Fund sales of U. S. dollars 
ToTAL FuND SALES OF ALL CURRENCIES 
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+t Repurchase. 1 Exchange transactions of the Fund began March 1, 1947. 


Note on the Accounts and 


Each member of the Fund has a quota, expressed in U. S. dollars, and intended to assist member countries in financing certain temporary de- 
determined prior to its membership. Quotas determine the voting power ficits in their international current accounts. The quantitative limitations 
and subscription of each member and the normal quantitative limita- on drawing rights are stated in terms of the member's quota and the 
tions on the use of the Fund’s resources by each member. The total of Fund’s holdings of the member's currency. Generally, a member may not 
the quotas of all members approximates 8 billion U. S. dollars. purchase currencies from the Fund if the purchase would cause the Fund's 


apis . holdings of its currency to increase by more than 25 per cent of its quota 
Subscriptions =e equal to the quotas. They = able partly in during any 12-month period, nor if the purchase would cause the Fund's 
gold and partly in the member s currency. For original members of the holding of its currency to exceed 200 per cent of its quota. In other 
Fund the minimum gold subscription was made equal to either 25 per words, a member may not purchase if the transaction would cause the 
cent of the member’s quota or 10 per cent of its net official holdings of Fund’s net receipts of that member’s currency to be greater than 25 pet 
gold and U.S. dollars on September 12, 1946, whichever was less, and cent of its quota during any 12-month period nor greater in total than 

subscription was made payable upon establishment of the member's par . : ‘ : 
ae le. ; 100 per cent of its quota plus the equivalent of the gold it subscribed to 

value. Minimum gold subscriptions for new members and the time of : : 

payment are determined by the Board of Governors prior to membership the Fund. Members are obligated ultimately to repurchase such 
5 amounts of their currencies as they have given to the Fund in exchange 
Members that are eligible to use the resources of the Fund may obtain for other currencies and which they have paid to the Fund as part of 
the currencies of other members from the Fund by purchasing them for their subscription when their initial gold payments were less than 25 
equivalent amounts of their own currency or for gold. Such exchange per cent of their quotas, unless the Fund’s holdings of their currencies 
transactions are limited both as to purpose and as to amount. They are are reduced through purchases by other members. A member is obli- 
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Balance Sheet 


(In Mi.lions of U. S. Dollars on the Basis of Established Parities) 










May 31 May 31 Apr 30 Apr 30 July 31 Oct 31 Jan 31 
1947 1948 1949 1950 1950 1950 1951 





Gold (at 35 U. S. dollars per fine ounce)....... 1,333.4 1,362.6 1,436.2 1,459.5 1,464.3 1,494.1 1,494.7 














Balances with Depositories................. 812.8 940.0 1,147.8 745.7 742.7 704.4 720.1 
Members’ Non-negotiable Non-interest-bearin 
Securities Payable at Face Value on Deman 4,872.2 4,502.1 4,879.4 4,803.0 4,820.8 4,829.5 4,813.1 
Currency Adjustments Receivable.......... — — — 16.3 — ~ — 
I cca eek anabe cide wane cies 5,185.0 5,442.1 5,526.7 5,565.0! 5,563.5 5,533.9 5,533.2 
Members’ Subscriptions Receivable.......... 1,201.6 1,170.8 1,068.7 892.8 989.1 1,003.4 1,003.0 
cis enh ateee a Cs awe wade ees 1 3 5 oe 8 8 8 
TOTAL ASSETS..................... 7,720.2 7,976.0 8,082.1 7,918.0 8,017.7. —«8 082.2 8,031.7 



















Capital: 
Members’ Authorized Subscriptions...... 7,721.5 7,976.0 8,034.0 7,921.5 8,021.5 8,036.5 8.036 .5 


Less Excess of Expenditures Over Income 
from Inception to Date.............. 14 2 2.2 3.8 4.1 4.6 5.0 


ee nee 7,720.1 7,975.8 8,031.8 7,917.7 8,017.4 8,031.9 8,031.5 


Reserves and Liabilities.................... 


TOTAL CAPITAL AND LIABILITIES 7,720 


2 3 3 3 3 2 


—_——__ — —_— __ — — 


7,976.0 8,032.1 7,918.0 8,017.7 8,032.2 8,031.7 
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- oa 


Gotp AND Currency Hotpincs at Enps oF CALENDAR QUARTERS 















Dec 31 June 30 Sept 30 Dec 31 Mar 31 June 30 = Sept 30 Dec 31 Mar 31 June 30 Sept 30 Dec 31 
1947 1948 1948 1948 1949 1949 1949 1949 1950 1950 1950 1950 


Biv aigias 1,856.2 1,862.8 1,403.0 1,485.6 1,435.9 1,439.5 1,449.5 1,450.6 1,459.5 1,459.8 1,494.1 1,494.5 
Currency. . 5,427.3 5,442.0 5,448.3 5,411.5 5,527.1 5,526.3 5,575.9' 5,574.3' 5,565.3! 5,564.6 5,534.4 5,533.2 








































1 Including adjustment payments receivable on account of currency devaluations. 


Transactions of the Fund 





gated to repurchase its currency from the Fund when its monetary The Fund’s charges are normally paid in gold, but when a member’s 
reserves improve and also in any year in which it purchases foreign reserves are below half of its quota charges are paid partly in the member’s 
exchange from the Fund and does not draw on its own reserves to the currency. These charges are of two types: a service charge of three- 
same extent. Repurchases are made in gold and those currencies hold fourths of 1 per cent for the purchase of a currency from the Fund 
by the Fund in amounts less than 75 per cent of the member’s quotas. with the buying member’s currency; and a charge payable on the 


Fund’s holdings of a currency that exceed 100 per cent of the member’s 
quota. The latter charges are intended to limit the amount and duration 
of use of the Fund’s resources. In accordance with this purpose, the 
rate of charge rises in two dimensions: The larger the member’s drawings 
relative to its quota, and the longer the period during which the Fund 
holds the member’s currency. 


The Fund’s holdings of member currencies are maintained on deposit 
with the central bank or some other designated depository in each mem- 


Members are obligated to maintain the gold value of the Fund’s hold- 
ings of their currencies. If the par value of a member’s currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if the par value of a member’s currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 















_ The Fund’s holdings of member currencies reflect receipt of subscrip- ber country. Members may substitute non-negotiable non-interest 


ion payments, transactions, payments made by members to maintain bearing demand securities for that part of the Fund’s holdings of their 
the gold value of Fund holdings, receipt of charges, and payment of 


BY! , , . hat exceeds what the Fund considers to be a normal working 
administrative expenses. Administrative expenses are generally paid cuneney s 5 . 5 
out of the Fund's holdings of the currency ” which one <apumnes ene balance. The term currency, as used in this note, includes both balances 
incurred, with depositories and these special securities. 
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INTERNATIONAL FINANCIAL STATISTICS 


Member Currency 


AUSTRALIA 
Former par value 


Schilling 


Former par value........ 
Boliviano 

Former par value 
Cruzeiro 
Dollar 


Date 
Announced 
by Fund 


Sept 18, 1949 
Nov 17,1947 


21, 1949 
18, 1946 
24, 1950 
18, 1946 


18, 1946 
18, 1946 
18, 1946 
18, 1946 
18, 1949 
18, 1946 
23, 1948 
1, 1950 
18, 1946 
19, 1949 
18,1946 
18, 1946 


Grams of Fine 
Gold per 
Currency Unit 


1.990 62 
2.865 07 


International 


Par Values of 


(As of 


Currency Units 
per Troy Ounce U.S. Cents per 


Currene 
of Fine Gold Currency Unit 


Units 
per U. 


. Dollar 


15.625 0 
10.856 1 


224.000 
822.400 


Par value not yet established 


.017 773 4 
-020 276 5 


-014 811 2 
-021 158 8 


-048 036 3 


1,750.00 
1,583 .96 
2,100.00 
1,470.00 


647.500 


2.000 00 
2.281 67 


1.666 67 
2.380 95 


5.405 41 


Par value not yet established 


.028 666 8 


1,085.00 


Par value not yet established 


.455 733 
-507 816 


.158 267 
.888 671 
.017 773 4 


.128 660 
-185 178 


-888 671 


-059 244 7 
-065 827 5 


-551 87 
~672 88 


-355 468 
-357 690 


68.249 3 
61.249 5 


196.525 
35.000 0 
1,750.00 


241.750 
167.965 


35.000 0 


525.000 
472.500 


12.188 5 


8.468 42 


87.500 0 
86.956 5 


51.282 5 
57.143 3 


17.809 4 
100.000 
2.000 00 


14.477 8 
20.837 6 


100.000 


6.666 67 
7.407 41 


287.156 
413.300 


40.000 0 
40.250 0 


.446 429 
310 175 


50.000 0 
48.827 § 
60.000 0 
42.000 0 


18.500 0 


1.949 98 
1.749 99 


5.615 00 
1.000 00 
50.000 0 


6.907 14 
4.799 01 


1.000 00 


15.000 0 
13.500 0 


-348 242 
-241 955 


2.500 00 


Par value not yet established 


Since January 26, 1948, no par value agreed with Fund............. 
-007 461 18 4,168.78 -839 583 119.107 


Par value not yet established 


Former par value 
Drachma 


Par Value to Mar 20, 1950 
Par Value to Sept 20, 1949 


Units per 


Non- Metropolitan Areas Currency Metropolitan Unit 


BELGIUM 
Belgian Congo 1.000 00 
Former par value... . 
FRANCE 
New Caledonia, New 
Hebrides, French 


Possessions of 


CFP Franc 
Former par value... . 


French Possessions in India... Rupee... . 


Former par value 
French Somaliland — 


ERLANDS 
Netherlands Antilles, Surinam. Guilder... 
New Guinea Guilder 


UNITED KINGDOM 
Barbados, British Guiana, 
Trinidad 


-496 2783 


B.W.I. 
Dollar... 4.800 00 
Former par value... . 
4.000 00¢ 
Former par value... . 


British Honduras 


18, 1946 
18, 1946 


20, 1950 
Sept 20, 1949 
Dec 18,1946 


Sept 21,1949 
Dec 18, 1946 


Dec 18, 1946 


Sept 19, 1949 
Dec 18, 1946 


Mar 22, 1949 


Sept 18, 1949 
Dee 18,1946 
Dec 31,1949 
Dec 18,1946 


1 The initial par value of the Canadian dollar, established on Decem- 


ber 18, 1946, was .888 671 ms of fine gold per Canadian 
100.000 U.S. cents per Canadian dollar. 


dollar or 


On September 19, 1949, follow- 


ing consultation with the Fund, the par value of the Canadian dollar was 
changed to .807 883 grams of fine gold per Canadian dollar or 90.9091 


U.S. cents per Canadian dollar. 


Page x 


On September 30, 1950, Canada intro- 


.888 671 
-444 335 


-054 567 6 
.095 185 9 
-186 954 


.017 773 4 


-020 276 5 


35.000 0 
70.000 0 


570.000 
$26 .937 
227.110 


1,750.00 
1,583 .96 


100.000 
50.000 0 


6.140 36 
10.705 4 
15.411 1 


2.000 00 


2.281 67 


16.285 7 
9.341 07 
6.488 85 


Since Sept 19, 1949, no par value agreed with Fund 


-017 906 7 


.186 621 
-268 601 


1,736.97 


166 .667 
115.798 


.004 145 07 7,503.73 
No par value agreed with Fund 


-518 391 
-746 113 
-622 070 
-888 671 


66.004 9 


2 
Par value not yet established 


60.000 0 
41.687 $ 
50.000 0 
385.000 0 


2.015 00 


21.000 0 
30.225 0 


466 435 


53.026 4 


58.333 3 
83.958 3 
70.000 0 
100.000 


49.627 8 


4.761 90 
3.308 52 


214.392 


1.714 29 
1.191 07 
1.428 57 
1.000 00 


duced a new exchange system under which the exchange value of the 
Canadian Dollar will be allowed to fluctuate so that for the time being 
Canada will not ensure that exchange transactions within its territories 
will be based on the par value established on September 19, 1949. No 
new par value has been proposed to the Fund. 
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Monetary Fund 


Member Currencies 
February 15, 1951 


Date 
Announced 
by Fund 


Ru 18, 1949 
Dee 18,1946 
18, 1946 


20, 1949 
18, 1946 


Currency 


29, 1947 


23, 1949 
18, 1946 
17, 1949 
18, 1946 
20, 1949 
18,1946 
18, 1946 


18, 1949 
18,1946 


MEXICO 
Former par value........ D 


NETHERLANDS 


Former par value........ 
NICARAGUA Cérdoba 


NORWAY 


18, 1946 
18, 1946 


18, 1946 
29, 1947 


19, 1947 
18, 1949 
18, 1946 


18, 1949 
18, 1946 


18, 1946 


UNITED KINGDOM 


UNITED STATES 
URUGUAY 
VENEZUELA 


YUGOSLAVIA 


18, 1947 
24, 1949 


Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 


UNITED KiINGpomM (Continued) 
British North Borneo, 


8.571 43 Sept 
Malaya,‘ Sarawak 


Former par value Dec 
1.110 00 Sept 
Former par value Dec 


Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- 
hamas, Bermuda, Cyprus, 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 


Pound..... 1.000 00 


Sept 18, 1949 
Former par value........ 


Dec 18,1946 


Dollar 16.000 0 
Former par value Dec 
Kenya, Tanganyika, Uganda, \ E. African 
Zanzibar Shilling.... 20.000 0 
Former par value Dec 
Ru 13.333 3 
ormer par value 


Pound..... 1.250 00° 
Former par value 


Hong Kong Sept 18, 1949 


18, 1946 


Sept 18, 1949 
18,1946 
Sept 18, 1949 
Dec 18,1946 
Sept 18, 1949 
Dee 18,1946 


Grams of Fine Currency Units 
per Troy Ounce U.S. Cents per 


Gold 


per — 
Currency Unit 


1 


2. 


-186 621 
-268 601 


.027 555 
-488 28 


-405 512 


.017 773 
-020 276 


-102 737 
-183 042 


-233 861 
-834 987 


-177 734 
.124 414 


-888 671 
-287 595 


-444 335 
-405 512 


.317 382 


.488 28 
-581 34 


.488 28 
-581 34 


.888 671 


-265 275 


.290 299 
-417 823 
.241 69 
-226 44 


.488 28 
.581 34 


-155 517 
-223 834 


.124 414 
-179 067 
.186 621 
-268 601 
-990 62 
859 36 
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of Fine Gold 


166 .667 
115.798 


1,128.75 


12.500 0 
8.684 86 


Currency Unit 


21.000 0 
30.225 0 


3.100 78 


280.000 
403 .000 


Par value not yet established 


4 
5 


.017 773 4 


76.701 8 


1,750.00 
1,533.96 


802.750 
169.925 


133 .000 
92.849 8 


175.000 


250.000 
173 .697 


35.000 0 


98.000 0 


12.500 0 
8.684 86 


12.500 0 
8.684 86 


35.000 0 


117.250 


1,750.00 


107.143 
74.441 7 
13.875 0 
9.640 20 


138.958 


250.000 
173 .697 
166 .667 
115.798 
15.625 0 
10.877 8 


45.631 3 


2.000 00 
2.281 67 


11.560 7 
20.597 3 


26.315 8 
37.695 3 


20.000 0 


14.000 0 
20.150 0 


100.000 
32.362 5 


35.714 3 


280.000 
403 .000 


280.000 
403 .000 


100.000 


29.850 7 


2.000 00 


32.666 7 

47.016 7 
252.252 
363 .063 


280.000 
403 .000 


17.500 0 
25.187 5 


14.000 0 
20.150 0 
21.000 0 
30.225 0 
224.000 
$21 .756 


per U. 


Currence 


4.761 90 
3.308 52 


32.250 0 


.357 143 
-248 139 


2.191 48 
50.000 0 
43.827 5 

8.650 00 

4.855 00 

3.800 00 
2.652 85 

5.000 00 


7.142 86 
4.962 78 


-357 143 
-248 139 


.857 143 
-248 139 


50.000 0 


3.061 22 
2.126 91 
.396 429 


-275 434 


.357 143 
-248 139 


5.714 29 
3.970 22 


7.142 86 
4.962 78 
4.761 90 
3.308 52 
-446 429 
.810 794 


Uniis 
. Dollar 


_? In November 1949 Peru introduced a new exchange system under 
which the par value of 6.50 soles per U.S. dollar agreed on December 18, 
1946, will no longer govern any transactions. No new par value has been 
Proposed to the Fund. 

+ .710 878 per Netherlands guilder prior to September 20, 1949. 


* 2.80 per pound sterling September 18-December 30, 1949; 4.03 per 
pound sterling prior to September 18, 1949. 

5 Singapore and Federation of Malaya. 

* Communicated on September 18, 1949, as 1.252 50 and corrected 
to 1.250 00 on August 2, 1950. 
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INTERNATIONAL FINANCIAL STATISTICS Inter national Bank for Recon 


Members, Governors, Executive Directors, and Officers 
(As of February 15, 1951) 


MEMBERS AND GOVERNORS 


Member Governor Alternate Member Governor Alternate 


a 
eS 


Australia Arthur William Fadden N.J.0O. Makin Iceland Jon Arnason Thor Thors 
Austria Eugen Margaretha Assen Hartenau India Chintaman D. Deshmukh B. Rama Rau 
Belgium Jean van Houtte Maurice Frere Iran Taghi Nasr Mocharraf Naficy 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Iraq Seyed Ata Amin Abdul-Ghani Al-Dalli 
Brazil Francisco Alves dos Octavio Paranagua Italy Donato Menichella Giorgio Cigliana-Piazza 
Santos-Filho Lebanon Charles Malik Raja Himadeh 
Canada Douglas C. Abbott R. B. Bryce Luxembourg Pierre Dupong Pierre Werner 
Ceylon J. R. Jayawardene G. C. S. Corea Mexico Carlos Novoa Raul Martinez-Ostos 
Chile Arturo Maschke Fernando Illanes Netherlands P. Lieftinck A. M. de Jong 
China Chia Kan Yen T. L. Soong Nicaragua Guillermo Sevilla-Sacasa Alfredo J. Sacasa 
Colombia Emilio Toro Diego Mejia Norway Gunnar Jahn Ole Colbjornsen 
Costa Rica Angel Coronas Mario Fernandez Pakistan Ghulam Mohammed Anwar Ali 
Cuba Luis Machado Joaquin E. Meyer Panama Rodolfo F. Herbruger Julio E. Heurtematte 
Czechoslovakia Jaroslav Docekal Zikmund Konecny Paraguay Juan R. Chaves Victor A. Pane 
Denmark Svend Nielsen Hakon Jespersen Peru Fernando Berckemeyer Vacant 
Dominican Philippine Republic Miguel Cuaderno Emilio Abello 
Republic Jesus Maria Troncoso A. Alvarez Aybar Syria Husni A. Sawwaf Nihad Ibrahim Pasha 
Ecuador Luis Ernesto Borja Ramon de Ycaza Thailand Prince Viwat Kajit Kasemsri 
Egypt Ahmed Zaki Bey Saad A. Nazmy Abdel Hamid Turkey Nurullah Esat Sumer Nahit Alpar 
El Salvador Catalino Herrera Manuel Melendez Valle Union of S. Africa N.C. Havenga M. H. de Kock 
Ethiopia Jack Bennett Ato Menassie Lemma United Kingdom Hugh Gaitskell Sir Henry Wilson-Smith 
Finland J. A. Nykopp Ralf Torngren United States John W. Snyder James E. Webb 
France Minister of Finance Pierre Mendes-France Uruguay Carlos Quijano Nilo Berchesi 
Greece George Mavros Grigorios Zarifopoulos Venezuela Manuel Reyna Carlos M. Lollet C. 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Yugoslavia Lavoslav Dolinsek Dragoslav Avramovic 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno 


EXECUTIVE DIRECTORS 


E*) 
@ 


Executive Director From Alternate From Casting Votes of 


| omied 


William McChesney Martin, Jr. United States John S. Hooker United States United States 

Sir Ernest Rowe-Dutton United Kingdom Sir Sydney Caine United Kingdom United Kingdom 

Yueh-Lien Chang China Tsoo-Whe Chu China China 

Roger Hoppenot France vacant France France 

K. Nehru India D. S. Savkar India India 

Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Denmark, Finland, Luxembourg 

Manuel Jose Diez Panama Julio E. Heurtematte Panama Mexico, Cuba, Philippine Republic, Uruguay, Ven- 
ezuela, Costa Rica, Dominican Republic, El 
Salvador, Honduras, Nicaragua, Panama 

Guillermo Perez Chiriboga Ecuador Raul Diez de Medina Bolivia Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 
Guatamala, Paraguay 


=] 
@ 


rd ot eet ed ert 


Louis Rasminsky Canada J. F. Parkinson Canada Canada, Iceland 
J. W. Beyen Netherlands Gunnar Kjélstad Norway Netherlands, Norway 
Yaqub Shah Pakistan Nasrollah Djahanguir Iran Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 
Leslie Galfreid Melville Australia J. M. Garland Australia Australia, Union of South Africa 
Costantino Bresciani-Turroni Italy Giorgio Cigliana- 

Piazza Italy Italy, Austria, Greece : 
Cabir Selek Turkey Boonma Wongswan Thailand Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia 


The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


OFFICERS 


President Eugene R. Black General Counsel Davidson Sommers 
Vice President Robert L. Garner ey since M. M. Mendels ‘i 

: ce . irector of Marketing eorge L. Martin 
Loan Director William A. B. lliff Director of Administration Chauncey G. Parker 
Treasurer D. Crena de Iongh Director of Public Relations Harold N. Graves, Jr. 
Economic Director Leonard B, Rist Assistant to the Vice President Richard H. Demuth 


En RE RRS lL 
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struction and Development VoLUME IV, NuMBER 2, Fesruary, 1951 


Loan Disbursements 
(In Millions of U. S. Dollars) 


Undis- 
Year Year Year Year Total Quarter Ended bursed 
to Balance 
Amount Date of Dec 31 Mar 31 June 30 Sept 30 Dec 31 at Dec 31 
of Loan t Agreement 1947 1948 1949 1950 1950 1950 1950 1950 1950 1950 
REPAYABLE IN U. S. DOLLARS: 
Credit National (France) .0 May 1947 227. 
Netherlands .0 Aug 1947 * 
4. 


DO 


.0 Aug 1947 

Luxembourg 10.8 Aug 1947 
Fomento and Endesa (Chile) .0 Mar 1948 
Netherlands Shipping Companies . .0 July 1948 
Brazilian Traction (Brazil)...... 69.8 Jan 1949 
Financiera and Comision (Mexico) .0 Jan 1949 
Belgium 16.0 Mar 1949 
Herstelbank (Netherlands). ..... .4 July 1949 
Bank of Finland (Finland)....... .4 Aug 1949 
India (Rwy. Project) 26.2 Aug 1949 
Caja de Credito (Colombia) .0 Aug 1949 
India (Agric. Mach. Project) .0 Sept 1949 
Tagen (Timber Project)..... -7 Oct 1949 
Finland (Timber Project) .38 Oct 1949 
Rio are Comision (El Salvador) .5 Dee 1949 
India (Elect. Power Project)..... .5 Apr 1950! 
Mexlight eee). ee aici , - 1950? 
Sao Fran. Hidro-Elec. Co. (Brazil) ‘ ay 1950 
1 June 1950! 

.4 July 1950! 

Australia -0 Aug 1950 
U. T. E. (Uruguay) .0 Aug 1950! 
Ethiopia .0 Sept 1950! 
Consortium of Banks (Mexico)... .0 Oct 1950! 
Industr. Developm’t Bank (Turkey) -0 Oct 1950! 
Thailand 4 Oct 1950! 
CHIDRAL (Colombia) .5 Nov 1950! 
Caldas Hidro. Elec. Co. (Colombia) -6 Dee 1950! 
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REPAYABLE IN BELGIAN FRANCS: 
Netherlands .0 Aug 
Luxembourg .0 Aug 


REPAYABLE IN SWISS FRANCS: 
Netherlands 4.0 Aug 
Fomento and Endesa (Chile) Mar 
Brazilian Traction (Brazil) .8 Jan 
Herstelbank (Netherlands) .4 July 
Financiera and Comision (Mexico) -1 Jan 
Bank of Finland (Finland) .1 Aug 
Mexlight (Mexico) Apr 


REPAYABLE IN CANADIAN DOLLARS: 
Brazilian Traction (Brazil)... ... 
India (Rwy. Project) 

Mexlight (Mexico) 


REPAYABLE IN POUNDS STERLING: 
Fomento and Endesa (Chile) 
Brazilian Traction (Brazil) .8 Jan 
Bank of Finland (Finland) Aug 


REPAYABLE IN DANISH KRONER: 
Bank of Finland (Finland) Aug 
REPAYABLE IN FRENCH FRANCS: 
Fomento and Endesa (Chile) Mar 
Sao Fran. Hidro-Elec. Co. (Brazil) .1 May 


REPAYABLE IN ITALIAN LIRE: 
Mexlight (Mexico) Apr 1950? 


ALL CURRENCIES, TOTAL ‘ 300.2 198.9 67.9 74.9 641.9 28.0 19.2 12.8 14.9 363.8 
t Less cancellations. 1 As at September 30, 1950, these loans still required action by the borrower and /or member government before becoming 


effective. ? The Interim Loan of January 1949 for 10 million was refunded on June 30, 1950 and disbursements thereunder charged to this Loan. 
* Less than 100,000 dollars. 
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June 30 
1946 


GOoLp (at $85 per fine ounce)........ 2.2.2.2... ccc cee — 
DEPOSITS WITH BANKS AND DEPOSITORIES'............ 159.1 
Ne es Ls sue hina 159.1 
Other member currencies...................-+-005- — 
Non-member currencies....................00e0005 — 
INVESTMENTS: U.S. Government Obligations?........... _— 
RECEIVABLE ON ACCOUNT OF SUBSCRIBED CAPITAL....... 224.3 
Payable in U. S. dollars 
Non-interest-bearing demand notes ?............ —— 
Calls on capital stock subscriptions ‘............ 224.3 
Payable in other member currencies 
Non-interest-bearing demand notes’*............ 
Amounts required to maintain value of currency 
er a 6a G64 4:6 8 bk wares a8 
Payable in non-member currencies 
Non-interest-bearing demand notes............. 
LOANS OUTSTANDING HELD BY BANK.................. 
ACCRUED INTEREST, COMMITMENT AND SERVICE CHARGES. . 
NE ere 
SPECIAL RESERVE FUND ASSETS*....................-.. 
STAFF RETIREMENT PLAN ASSETS (in trust)............. 


EE, 6a 6s sun ees bard cndenedend 383.4 


Balance Sheet 


(In Millions of U. S. Dollars) 


June 30 
1947 1948 1948 1949 1949 1950 1950 





ASSETS 





June 30 





June 30 Dec 31 





Dec 31 June 30 Dee 3] 


LIABILITIES, RESERVES, AND CAPITAL 


ACCOUNTS PAYABLE AND ACCRUED EXPENSES........... 
UNDISBURSED BALANCE OF LOAN COMMITMENTS......... 
A EE II, nn say 5.05 oho cons sone nsave 
On loans represented by obligations of borrowers sold 
se hi acne eis als Se Wide Sin wth _— 
i Lies Sains bin'b Ww a0 069 0188, 5.0\0 — 
Payable in United States Dollars 
2 percent Serial Bonds of 1950, due 1953-62......... 
Ten-year ae pr cent Bonds, due July 15, 19578..... 
Twenty-five Year 3 per cent Bonds, due July 15, 1972° 
Payable in Swiss Francs 
2% percent Swiss Franc Serial Bonds of 1948, due 
1953-54 (Swiss Francs 17,000,000)............ — 
2% percent Swiss Franc Serial Bonds of 1950, due 
1953-56 (Swiss Francs 28,500,000)............ — 
ee ee eel eh en bee iee su6es ~ 


EE 
STAFF RETIREMENT PLAN RESERVE..................-- 


Te eee aio ene waweewtiehen ees 383.4 
ee Cee cr esc SEs Sak i 68 G.0/k oo wou 7,670.0 
ee 7,286.5 
ee ee het osa sews aw ws oe a ents’ 383.5 
Plus excess of income over expenses'®................ —.1 

TOTAL LIABILITIES, RESERVES, CAPITAL. . 383.4 


CONTINGENT LIABILITY—Notes sold under guarantee’..... _ 


1 Amounts in currencies other .han Unitea States dollars have been 
translated into United States dollars: 


(i) In the cases of 37 members at the par values established under 
the International Monetary Fund Agreement as specified else- 
where in this publication; 

(ii) In the cases of the remaining 12 members (Austria, Canada, 
Ceylon, China, Finland, France, Greece, Italy, Pakistan, Peru, 
Thailand, and Uruguay), the par values of whose currencies have 
not been so specified, at the rates used by such members in 
making capital payments; and 

(iii) In the cases of non-members, at the official rates announced by 
such governments. . 

No representation is made that any of such currencies is convertible into 
any other of such currencies at any rate or rates. 

? At cost plus accrued interest. 

3 Demand notes delivered to the Bank in substitution for currency of 
member, in accordance with Section 12 of Article V. 

* Payment of 4.3 million ponpenee until June 25, 1951, in accordance 
with the provisions of Article II, Section 8 (a) (1). This amount is pay- 
able in gold or United States dollars. 

’ Payments due within a reasonable time under Section 9 (a) of Article 
II by reason of reductions in the established par values of such members’ 
currencies. 
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A 


- 2 — _ - _ _ 
170.0 150.9 128.3 135.5 153.1 124.5 126.7 
61.8 36.1 15.2 17.8 37.6 4.5 4.9 
108.2 114.8 113.1 117.7 115.5 113.8 116.5 

— — — — _ 6.2 5. 
156.3 419.4 425.0 446.5 438.7 436.9 421'3 

1,185.3 873.6 884.3 856.3 812.1 808.4 98031 

415.8 65.8 65.8 40.8 - ss 

5.4 4.9 4.9 4.9 4.9 4.9 4.3 
764.1 803.0 813.6 810.6 9801.2 777.9 795.9 
— — — — 6.0 3.3 2.9 

— — — ~ — 22.3 « 
250.0 497.0 500.9 622.1 700.6 711.4 838.7 
3 3.3 3.6 3.9 4.1 5.4 5.4 

12 2 2 2 3 3 6 
on 3.1 5.5 8.1 10.8 13.7 16.9 

_ 3 5 7 9 1.1 1.3 
1,762.1 1,948.0 1,948.3 2,073.3 2,120.6 2,101.7 2,214.2 
3 3.5 3.4 3.4 3.3 3.5 3.7 
158.0 26.9 9.9 123.8 161.6 125.8 229.5 
158.0 26.9 9.9 107.8 153.1 120.2 225.6 
a a _ 16.0 8.5 5.6 3.9 

— 254.0 254.0 254.0 254.0 260.6 260.6 

—_ _ — — — 100.0 100.0 

— 100.0 100.0 100.0 100.0 — - 

“ 150.0 150.0 150.0 150.0 150.0 150.0 

_ 4.0 4.0 4.0 4.0 4.0 4.0 

_ ~ - -_ — 6.6 6.6 

— 3.1 5.5 8.1 10.8 13.7 16.9 

ao ated a ee aa pad 34.5 

om 3 5 7 9 1.1 1.3 
603.8 1,660.2 1,675.0 1,683.3 1,690.0 1,697.0 1,667.7 
(024.5 8,286.0 8,336.0 8,348.5 8,348.5 8,348.5 8,338.5 
419.6 6,628.8 6,668.8 6,678.8 6,678.8 6,678.8 6,670.8 
604.9 1,657.2 1,667.2 1,669.7 1,669.7 1,669.7 1,667.7 
1.1 3.0 7.8 13.6 20.3 27.3 - 
1,762.1 1,948.0 1,948.3 2,073.3 2,120.6 2,101.7 2,214.2 
— ~— 8.1 11.4 18.2 20.6 21.7 






* The amount of commissions received by the Bank on loans made or 
guaranteed by it is required under Section 6, Article IV, to be set aside 
as a special reserve to be kept available for meeting obligations of the 
Bank created by borrowing or guaranteeing loans. 


7 The Bank has sold under its guarantee 12 million dollars of 24% 
serial notes and 16 million of 3% sinking fund bonds received by the 
Bank in connection with its loan operations, of which a total of 2.4 million 
has been retired. Of the total of 25.6 million of obligations outstanding 
under guarantee at December 31, 1950, 3.9 million is reflected as 8 
direct hability subject to withdrawal. 


8 These bonds were called for redemption on February 17, 1950. 

* As a sinking fund for the Twenty-Five Year Bonds, the Bank has 
agreed to purchase and retire or redeem bonds of said issue commencing 
July 15, 1958, in var ying amounts calculated to retire 50 per cent of the 
total issue by maturity. 


10 By action of the Board of Governors and Executive Directors the 
net income of the Bank has been allocated to a General Reserve against 
losses on loans or guarantees made by the Bank. Also, the future net 
income of the Bank, until further action by the Executive Directors oF 
the Board of Governors, will be allocated to this reserve. 


4 Subject to call only when required to meet obligations of the Bank 
created by borrowing or guaranteeing loans. 
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European Payments Union 






Quotas, Initial Balances, and Their Use 
(In Millions of U. S. Dollars) 






Quota July 1950 through December 1950 


Credit Granted Gold Received 
to or Received from or Paid 


January 1951 


Credit Granted Gold Received 
to or Received from or Paid 






Initial Debit Balances 







Amount Reduction from EPU to EPU from EPU to EPU 
Belgium /Luxembourg........... 360.0 44.0 21.8 _ — 4.2 _ 
scsi iyi ene 260.0 21.2 — —_ — 18.9 — 
United Kingdom............... 1,060.0 150.0 150.0 247.5 35.5 16.2 16.2 
215.2 171.8 
ND ais te duer Rawk ke sewn 195.0 —- a 88.4 = 9.2 — 
si si yor ais ore waldo’ a 520.0 — — 158.2 54.2 10.1 10.1 
NS See ree ee ee 320.0 —_ — 192.0 128.0 — -- 
PP hMiecrhisehenbseeneess 205.0 — — 30.9 — 3.3 o 
cad keene oiwemer scm 70.0 — — 25.4 11.4 4.8 4.8 
NN sain isreieis ona g's0- 0% 00's 250.0 — _ oa 12.63 10.5 12.6 
NE 6 AS aicctciwewan weeneen 50.0 _ _ 5.3 -- 4 = 








Initial Credit Balances ? 










436.3 
836.7 






Under Special Arrangement ‘ 
12.2 28.1 







24.5 









Balance Sheet 


After Completion of Operations for the Period Ended December 31, 1950 
(In Millions of U. S. Dollars) 






ASSETS LIABILITIES 





Liquid resources: Capital fund: 







tt) Amount obligated by the U.S............. 807.4 mount allocated by the U.S.................. 350.0 

b) Current account balance................... 47.9 Minus excess of initial credit balances allotted 

Oe eee ere 48.9 404.1 by the U. S. as grants ($279.0 million) over 

Initial debit balances (amounts outstanding)............... 43.4 initial debit balances ($215.2 million)... .... 63.8 286.2 

Credits granted under quotas. ................ 20 ee ee eee 336.7 Initial credit balances allotted as grants (amounts 

Special credit to Germany (amount utilized)............... 24.5 a Cc Ee Aiwekenninents ceutwne wins ened 87.5 
Credits received under quotas.............cccceceececeees 436.3 






Loan to Norway under initial credit balance (amount utilized) . 1.1 
ES EERIE TLE LES Rae me ; 














Operations conducted under the EPU Agreement, which became 
effective on July 1, 1950, may be summarized as follows: At the end of 
each accounting period (usually one month) each member reports its 
bilateral surpluses and deficits to the Agent (Bank for International 
Settlements) which establishes a net surplus or deficit for each member. 
These net deficits or surpluses are settled in the following ways: (a) 

hrough the use of existing resources representing bilateral debts out- 
standing as of June 30, 1950, for which no specific amortization plan has 
n a bilaterally. Existing resources may be used at the request 

of the holding country to settle a net deficit. (b) Through the use of 
initial credit or debit balances. For the first year of the EPU operations 
certain prospective debtors were allotted initial credit balances with the 
EPU to facilitate the settling of their deficits. On the other hand, cer- 
tain prospective creditors were allotted initial debit positions for which 
they received an equivalent amount of conditional ECA aid. (c) 
Through the use of credit and gold payments. The net surplus or 
deficit adjusted by the amounts of existing resources and initial balances 
used (accounting surplus or deficit) is settled by gold payments and/or 
credit extended to or by the EPU. For the purpose of determining the 
maximum cumulative accounting surplus or deficit that can be set- 


signed to the me S./U. K. Zone of Trieste are also members but no quotas have been 
t ances listed are those received as grants. Norway received an addi- 
tional initial credit balance of 10.0 million dollars as a loan of which 1.1 million had been 








tled in this way the member countries have been assigned quotas. The 
following table shows how the cumulative accounting deficits and sur- 
pluses, expressed as percentages of quotas, are settled by gold and credit: 


Deficit is settled Surplus is settled 


By Gold By Gold 

By Credit Payments By Credit Payments 

When Surplus or Deficit Equals: of EPU to EPU to EPU from EPU 
(in per cent) (in per cent) 

First 20 per cent of quota....... 100 0 100 0 
Second 20 per cent of quota..... 80 20 50 50 
Third 20 per cent of quota...... 60 40 50 50 
Fourth 20 per cent of quota..... 40 60 50 50 
Last 20 per cent of quota....... 20 80 50 50 


A deficit in excess of the assigned quota shall be settled in gold unless 
the OEEC decides otherwise. 

The U. S. Government undertook the obligation of making avail- 
able an amount of not less than 350 million dollars so that the Union 
might meet any excess in gold and dollar out-payments. 

The EPU keeps its accounts and makes the calculations for its 
operations in terms of a unit of account equal to .88867 grams of fine 
gold, the equivalent of the U. S. dollar. 





utilized by the end of December 1950, and Turkey received an initial credit balance of 25.0 
million dollars as a loan, none of which was utilized as of the end of mber. 

2 Switzerland chose to settle in dollars rather than by receiving credit from the Union. 
«Germany, having exhausted her quota, received a special credit of $120.0 million. 
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Exchange 


INTERNATIONAL FINANCIAL STATISTICS 


Domestic Rates for U. S. Dollars 


(In units of national 


Par Value 
Agreed Buying Selling 
with IMF Rate Rate 


ARGENTINA (Peso) 


DORR RATIIIOID , «on ccc cose cecaveses 4464 .4459_ 
In U.S. dollars per pound............ 2.2400 2.2425 


AUSTRIA Reni) 
Officia 


21.23 
25.87 


50.23 


Bo.ivia (Boliviano) 
Controlled 


18.38 18.72 
— 19.66 


31.00! 
284.7 290.0 


1.052 


CEYLON (Rupee) 4.75 4.775 
CHILE (Peso) 

Government 19.37 

i 31.00 

50.00 

60.00 

70.86 


Official 1.950 
Be ey cece i 


1.950 1.960 


Par Value 
Agreed 
with IMF Rate 


Costa Rica (Colén) 
i 5.60 


Buying 


Selling 
Rate 


5.67 
6.24 


8.66? 


With import surcharge 
First category 
Second category 
Third category 
Fourth category 


Cua (Peso) 
CZECHOSLOVAKIA (Koruna) 
DENMARK (Krone) 


DOMINICAN REPUBLIC (Peso) 


ECUADOR (Sucre) 
i 15.00 


9.23? 
11.78? 
12.91! 
14.33? 


1.000 
1.020 


50.15 
6.920 


15.15 


18.09* 


I ENN ovis os ass ahs wis wip eins uae ws .3482 .3479 
In U. S. dollars per pound............ 2.8716 2.8747 


EL SALVADOR (Colén) P 2.49 
ETHIOPIA (Dollar) ‘ 2.48 
FINLAND (Markka) 229.0 
FRANCE (Franc) 


GERMANY, FEDERAL REPUBLIC (Deutschee a0 
.195 


GREECE (Drachma) 
Basic official 
With certificates 14,980 


GUATEMALA (Quetzal).................00- 1.0000 1.0000 
HONDURAS (Lempira) ‘ 2.00 


5.694 


4,980 


HuNGARY (Forint) 11.651 
ICELAND (Kréna) 16.286 16.26 
INDIA (Rupee) P 4.75 
INDO-CHINA (Piaster) 


3487 
2.8676 


2.51 
2.53 
231.0 


350.00 


4.205 
5,020 
15,020 
1.0075 
2.02 
5.755 


6.03 


11.827 
16.32 
4.775 


20.59 


ett LE LLL, 


1 End of January. ? January average. 
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Rates 


as of February 12, 1951 


currency per U. S. dollar) 


Par Value 
Agreed 


with IMF 


INDONESIA (Rupiah) 
Official 
Effective certificate 
IRAN (Rial) 
Official 


InaQ (Dinar) ’ 

In U.S. dollars per dinar 
IRELAND (Pound) 

In U. S. dollars per pound 
ISRAEL (Pound) 

In U. S. dollars per pound 


ITALY (Lira) 


JAPAN (Yen) 
— (Pound) 


LUXEMBOURG (Franc) 
MEXICO (Peso) 
NETHERLANDS (Guilder) 
New ZEALAND (Pound) 
In U. S. dollars per pound 


NICARAGUA (Cérdoba) 
Basic Official 


Effective Export 

Effective Import 
Semi-essentials 
Non-essentials 


Norway (Krone) 
PAKISTAN (Rupee) 
PANAMA (Balboa) 
PARAGUAY (Guaranf) 


Special 
Basic Exports, Group II Imports. . 
Other Exports, Group III Imports. . 
Non-Exports, Group IV Imports. . . 


Buying 
Rate 


3.79 
7.56 


32.00 


Selling 
Rate 


3.81 
11.43 


32.50 


48.75 


48.75 


-3560 
2.80875 
-3570 


.3591 
2.785 
.3573 


2.80125 2.79875 


-3570 


.3573 


2.80125 2.79875 


358.95 361.05 


2.19 


2.21 


3.78 
50.23 


8.64 
3.795 
-3576 


8.65 
3.805 
-3620 


2.7964 2.7627 


7.00 
6.60 


17°00 


7.05 


8.05 
10.05 


6.90? 


7.135 
3.30 


3.059 
4.920 


6.020 
7.990 


7.150 
3.32 


3.121 
5.082 


6.386 
8.857 


PERU (Sol) 
Certificate 


PHILIPPINES (Peso) 


POLAND (Zloty) 
Official 


PORTUGAL (Escudo) 


RUMANIA (Leu) 


SPAIN (Peseta) 
Official 


SWEDEN (Krona) 


SWITZERLAND (Franc) 


TURKEY (Lira) 
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Par Value 


Agreed Buying Selling 
with IMF Rate Rate 


14.95 
14.99 


2.015 


4.01 
28.95 
153 


11.22— 
21 
39.85 
3.036 3.053 
5.17 5.18 
4.288 


2.19 2.21 
3.51 


12.45 12.55 
20.82! 21.04! 


2.800 2.825 


UNION OF SOUTH AFRICA (Pound)......... .3571 .3570 .3592 


In U.S. dollars per pound........... 


. 2.800 2.80125 2.78375 


UNITED KINGDOM (Pound)................ .3571 .3570 .3573 


In U.S. dollars per pound 


UrucGuay (Peso) 


VENEZUELA (Bolivar) 
Marginal petroleum 
Basic petroleum 
Controlled free 
Cacao and unwashed coffee 
Washed coffee 


YUGOSLAVIA (Dinar) 


2.800 2.80125 2.79875 


Riese 
onmoc 


err 
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INTERNATIONAL FINANCIAL STATISTICS Gold and F or eign 


HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs, 
(End of Period: Millions of U. S. Dollars) 


Gold Foreign 


Mar June Sept Dec 
1937 1947 1948 1949 1950 1950 1950 1950 1938 1947 1948 


World (excluding U.S.S.R.)f. . .25,616 ’ 34,530 35,920 35,400 35,555 35,765 


International Institutions... . 1,390 1,472 1,519 1,547 1,568 1,639 1,661 sane ee Ae 
IMF seer 1,486 1,451 1,460 1,460 1,494 1,494 5,427 
—= ro — ae — —_ 1,490 
30 36 68 87 108 145 167 Soke 
United States and Canada... 23,155 24,799 25,049 24,861 24,840 24,134 
Latin America. . eee 1,686 1,487 1,642 ry sti 's alte 
Sterling Area 3,185 2,187 1,885 
All Other 5,114 5,975 5,305 


North America 23,255 24,841 25,091 a eae 
United States............ 592 22,868 24,398 24,563 24,359 24,330 
NE rn Bein wie waa ta.ens 287 401 486 502 510 

i : : 100 42 423 


Central America & Antilles. ... : 329 340 352 354 355 
Cuba.. alan 279 289 299 299 299 
Dominican Republic. 2 4 4 4 4 
El Salvador 15 15 17 19 20 
ERE Cree rer 27 27 27 27 27 
Othert 6 5 5 5 5 


South America 1,257 1,105 1,248 1,272 + 1,273 
Argentina. yeaa bn 322 143 216 216 216 
3 ' 23 23 23 23 
317 317 317 317 
43 40 40 40 
51 52§ 65§ 68§ 
21 21 20 19 
20 20 28 28 28 
175 164 178 190 189 
Venezuela 215 323 373 373 373 
Western & Southern Europe...10,747 10,064 5,649 5,191 5,170 
STERLING AREA 
United wenn 4,085§ 3,449§ 2,020 1,605° 1,3508 
Iceland...... wee See 1 1 1 1 1 
Ireland 10 17 17 17 


OTHER AREAS 





~~ 
o:-- 


os ; 


: : “ 
OQ: o- NANO 


773 594 624 682 663 

53 32 32 32 $2 

2,7575 5505 548 523 523 

193 58 112 256 256 

998 232 167 198 231 231 

84 75 53 51 50 50 

525§ 111 111 85 80 61 

321 105 81 70 69 71 

Switeeriand.............. 701 1,355 1,887 1,504 1,527 1,559 

le sk as wis ik oe ‘ 29 170 162 154 154 149 

Otheré 170 329 291 234 puke inte 

Eastern Europe 487 487 539 500 ae bes 

Finland 26 — 6 6 10 

Other § 461 487 533 494 eee ue 

Africa, Asia & Oceania 869 1,897 1,340 1,315 ‘ oe 
STERLING AREA 
Australia 5 6 88 88 88 88 88 aie sme 514 1,126 
— JE oe ere : 274 274 256 247 247 247 247 4,590 +e 
raq —_ —_ — — — — —_— — ree a= 4 
New Zealand. ga es : 23 23 23 27 27 28 29 29 69 18 204 175 
Pakistan "' he — -~ — 14 27 27 27 oT 27 — — — 791 
Union of South Africa. .... 220 762 183 128 166 177 179 197 39 39 249 147 
OTHER AREAS 


55 53 53 53 53 53 53 ea 39 40 1,022 1,014 
SEND Siibnin ska nb eis 80 181§ 177 178 178 178 178 208 


26 142 140 140 140 140 140 2.... ' 9 “id “ids “186 

2 1 1 1 2 2 3 3 aime ae 388 299 

— 78 78 118 118 118 118 118 42 43 64 129 

183 295 327 308 ppt: eas aaa Shits <n ou sara eae 
+ Estimates of the U. S. Treasury and the Board of Governors of the t Costa Rica, Honduras, and Nicaragua. § Data as of some other 
U. S. Federal Reserve System beginning 1946. Gold reserves for the date; - wag Am oy for + - é an Comey, es ot 
U.S.S.R. were estimated by the U. S. Treasury and the Board of Gover- orvuga: uigaria, Uzechoslovakia, Hungary, Folan uman " 
nors of the U. S. Federal Reserve System as follows (in millions of U. S. and Tegemovin, and geld to be cietrenutes by the Tripartite Comet 


sion for the Restitution of Monetary Gold. 4 Afghanistan, China, 
dollars) : 1945, 2,250; 1946, 2,400; and 1947, 2,600. Ethiopia, Israel, Japan, Lebanon, and Syria. 


LL TT 
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Exchange Holdings 


TREASURIES, AND OTHER GOVERN MENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Total 


June 
1950 


Exchange 


Mar 
1950 


Dec 
1950 


Sept 
1950 


Dec 
1950 


June 


Sept 
1949 1950 1937 1938 1947 1948 1949 1950 


7,028 
1,370 


7,028 
1/376 


7,025 
1,414 


6,848 
1,442 


6,783 
1,594 


5,534 
1/370 


5,565! 5,534 
1)384 


5,565! 
1,396 


5,574! 
1,414 


1,162" 518 
450 
eee 346 
15 14 
18 29 
8 50 

7 12 
772 = =2,632 

486 1,071 

5 31 

59 785 

33 56 

29 111 

4 27 
1§ 9 
21 32 
ee 255 
63 255 


111 


44 
241 
386 


47 
216 
445 


48 
245 


368 387 


2,079 1,856° 1,688° 2,422° 
4 8 3 aes 


209 199 212 


5 2,756* 3,300° 
59 218246 
782 
77 
2,791° 
201 
1,003 
128 
512 
764 
34 


938 
84 
548 
533 
333 
118 
165 
1,442 
192 


897 
87 
700 
893 
386 
86 
135 
1,564 
203 


846 
82 
856 
898 
508 
99 
165 
1,624 
187 


781 
79 
1,019 
921 


553 
110 
228 
1,612 
190 


747 
93 


15 “1% 9 67 


1,165 
1,803 
21 


133 
452 
234 


1,222 
1,738 
15 


164 
444 
254 


214 603 1,214 1,050 
485 4,864 3,354 1,983 
_— 4 4 8 
41 228 198 131 


_ — 805 512 
259 =1,010 330 298 


1,310 
1,985 
15 
192 
471 
431 


1,735 
8 


104 
484 
170 


1,695 
14 
146 


422 
238 


1,942 
14 
174 


449 
417 


694 
108 
229 
94 


673 
108 
219 
108 


620 
100 
218 
129 


603 
102 
244 
143 


94 
"84 
42 


95 
87 
a 


1,075 
246 
390 
146 


747 
248 
230 
215 


673 
239 
221 
250 


656 
242 
246 
264 


1,067 
278 
400 
212 


1, 1936. 


nors of the U. S. Federal Reserve System. 
Dollars. 


‘Includes adjustment payments receivable on account of currency 
devaluations. 2 Total gold and “‘net’’ foreign exchange. 3 Previous 
figure has been carried forward. ‘Central Bank holdings only. 
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World (excl. U.S.S.R.)t 
International Institutions 
IMF 


IBRD 
BIS 


United States & Canada 
Latin America 

Sterling Area 

All Other 


North America 
United States 
Canada 
Mexico 


Central America & Antilles 
Cuba 
Dominican Republic 
El Salvador 
Guatemala 
Other t 


South America 
ntina 
Bolivia 
Brazil 
Chile 
Colombia 
Ecuador 
Paraguay 
Peru 
Uruguay 
Venezuela 
Western & Southern Europe 
STERLING AREA 
United Kingdom 
Iceland 
Ireland 


OTHER AREAS 
Belgium 
Denmark 
France 
Italy 
Netherlands ¢ 
Norway 
Spain 
Sweden 
Switzerland 
Turkey 
Other 4 


Eastern Europe 
Finland * 
Other 7 


Africa, Asia and Oceania 

STERLING AREA 
Australia 
India ™ 
Iraq 
New Zealand 
Pakistan " 
Union of South Africa 


OTHER AREAS 


Egypt 
A 
Iran !%1 
Philippines 
Thailand 
Other ¢ 


8 Estimates of the U. S. Treasury and the Board of Gover- 


* Gold, U. S. and Canadian 


‘Includes holdings of the Stabilization Fund and the Caisse Cen- 


trale. 


*Net foreign exchange holdings prior to 1948. 


7 August 


1° Annual data refer to March of the following year. ™ For- 
eign exchange holdings include some long-term securities. 2J. 8. 
dollars only. 13 Gold and U. S. dollars only. 
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INTERNATIONAL FINANCIAL STATISTICS Wor Id Tr ade: Value in 


Exports (f.o.b.) 











12 Months 12 Months Lates 
Preceding the Following the 12 Month ‘Total 
Devaluations Devaluations (Ending in 




















(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 
SD vicseaeswnees 33,209 22,137 50,815 57 ,090 ete sete sates 
Total Reporting Countries * 31,342 20 ,840 48,515 54,023 55 ,048 ee 56 ,557 eee 
United States and Canada 6,589 4,001 18,303 15,925 15,155 Sra 15,790 one 
Latin American Republics 2,954 1,651 5,899 6,536 5,598 nee 5,621 
Sterling Area Countries. . 7,801 5,079 10 ,328 13 ,533 14 ,427 ihe de 14,790 
North America........... 6,874 4,146 18,801 16,489 15 ,602 Wins 16,239 13, 349 ee me 
United States.......... 5,177 a a 72 \ 12,074 10,281 12,550 9,976 10,281 Dec 
ie tae 1,412 : 3 
Newfoundland......... 34 32 80 93 f 8,081 3,302 3,240 2,949 3,302 Dec 
DGG LKG Shien oss 243 110 408 460 437 aie 439 415 429 Oct 
SE AOR... sass 000: 8 3 10 11 10 ee 10 9 ince. “hee 
Central America & Antilles. 627 485 1,552 1,651 1,526 cea 1,523 re ace eat 
Ek xcs nts 0 00 9) 19 9 23 32 31 ee 31 36 36 Oct 
es nie o's Kin a wisile 278 142 773 724 593 tite 607 495 511 = Oct 
Dominican Republic... . 29 15 83 82 74 84 74 82 91 Jan 
en ROPE... 0 sic nccces 24 10 40 45 55 ae 55 58 58 Sept 





ee 
ee ee 


eee eee ewes 


| Ae 178 





192 


i. wim. 116 178 692 1,114 1,078 5 Gch 1,058 1,197 1,197 Sept 
Other Areas. oi 36 15 35 40 33 er 25 aoa. oa 
Western & Sethe Senne 14,079 9,406 13,576 17 ,436 19,365 ee 20 ,099 18, 306 
STERLING COUNTRIES 
United Kingdom..... 4,085 2,578 4, - 6,647 6,829 6,307 7,285 5,915 6,307 Jan 
NS ohn cies winae-w 21 13 61 40 30 46 28 80 Dec 


eebaasesnreees 199 221 
















epkkwaane ues 215 318 






















inate as” 857 724 1,403 1,690 1,769 1,641 1,858 1,468 1,689 Jan 
0S ae 414 335 482 569 672 663 676 613 663 Dec 
a rae 2,041 876 1,875 2,010 2,710 3,065 2,650 2,691 8,155 Jan 
Sesmane. Federal Rep. 2,924 2,162 447 791 1,129 1,980 1,225 1,578 1,930 Dec 
ee 79 90 795 94 115 ee 102 93 96 Nov 
I Nc 783 547 666 1,067 1,107 1,196 1,185 1,100 1,196 Dec 
Netherlands......... 786 568 714 1,025 1,312 1,413 1,309 1,294 1,413 Dec 
oa ig dik’ 179 190 367 416 896 390 430 359 390 Dec 
a 43 49 172 172 157 184 163 165 184 Dec 
EG Kees cuen as 409 98 306 361 380 pasted 393 366 874 Oct 
a 422 463 902 1,107 1,141 1,103 1,166 1,076 1,103 Dec 
Switzerland.......... 408 301 760 799 804 907 818 836 925 Jan 
| aa 89 115 223 197 248 263 245 246 263 Dec 
Other Areas......... 9 8 13 16 17 ain 18 16 ae: See 
Eastern Europe 

REPORTING COUNTRIES. . 898 652 1,156 1,555 1,471 pada 1,530 1,331 sa aaa 
Czechoslovakia....... 627 354 5745 753 806 eu 811 765 765 Sept 
Ee ack sine bea 158 181 409 500 473 388 496 400 404 Jan 
Yugoslavia.......... 113 117 173 302 192 wee 223 166 166 Sept 

OTHER COUNTRIES aa 743 716 1,617 2,017 
See 45 68 86 91 
halen, East Zone. . eee oy 926 912 
eC akeu x 144 155 179 253 said 
enc anos awe 281 225 808 594 679 
eee 161 154 1135 160° a 
Se ei a 112 114 5 7 
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Imports (c.i.f.) 


i. 12 Months 12 Months Latest 
‘a Preceding the Following the 12 Month Total 
ni a Devaluations Devaluations (Ending in 
ated (Oct 1948 / (Oct 1949 / Month 
ed) 1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 
World Total 36,103 24,863 56,341' 64,446 cara re aus 
Total Reporting Countries * 33,790 23, 306 53,114" 60,908 59,793 ate 61,440 stats 
United States and Canada 5,791 2,965 9,391 10,962 10,465 aw 10,7901 11,879 
Latin American Republics 2,453 1,558 5,980 6,098 5,320 ver 5,419 eat 
Sterling Area Countries. . 9,552 7,282 14,292 17 ,657 17,392 pe 18,599 args 
Dec North America 6,010 3,115 10,205 11,640 10,929 aa 11,188 12,335 
sy United States® 4,427 2 = 6 — — 7,529 10,061 7,634 8,975 
lec Canada? 1,364 762 2,84 2; P , : 
Oct Newfoundland’ 27 115 121 2,936 3,183 3,067 2,904 
185 693 550 457 509 480 448 
Other Areas 7 6 7 7 wee 7 8 
Oct. Central America & Antilles. 1,686 1,885 1,793 ee 1,781 sg 
Oct Costa Ri 18 48 42 43 ee 45 43 
Jan Cuba? 564 aha ‘Saas 
Sept Dominican Republic’ .. . ‘ 58 é 41 
a E] Salvador 37 are 40 
On. Guatemala a 69 
+ Aug y 36 
ae Honduras? ‘ ssi Sane 
rt Netherlands Antilles® .. . 
Nov : i 
June Nicaragua 
Panama! 
5 Nine i‘ 0'e es eves 
oe aa ie 946° 
Se oe 42° 
_ ; Gas 1,007 
i ‘ é 2 
oe 296 
one 3 4 45 
~~ "153 
Sept pee er 
Uruguay 200 184 ae 185 
sei Venezuela* 768 ‘eae 583 
Other Areas 17 37 35 ee sos 
Western & Southern Europe 17,825 25,820 25,531 byavsis 26,219 23 , 283 
Jan STERLING COUNTRIES 
Dec United Kingdom 5,795 8,449 8,425 8,926 7,036 
Dec Iceland 17 70 59 66 41 
Ireland 288 549 481 512 420 
Dec OTHER AREAS 
Jan 456 484 591 6645 456 
Dec Belgium-Luxembourg. 889 2,046 1,800 1,835 1,746 
Jan Denmark 441 713 806 857 785 
Dec 2,097 3,441 3,278 3,360 2,932 
Sew 3,335 1,765 2,248 1,875 2,426 
Dec 161 3915 4835 374 455 
Dee y 1,173 1,501 1,498 1,573 1,348 
Dec Netherlands.... .... 1,078 1,872 1,852 1,964 1,880 
Dec Norway 269 750 778 847 670 
Oct Portugal 120 414 351 407 278 
Dec i 580 470 454 485 401 
Jan 458 1,377 1,170 1,182 1,116 
Dec 512 1,163 882 919 930 
Tate Turkey 114 275 290 286 285 
Other Areas 42 90 85 87 78 
a. Eastern Europe 
Sept REPORTING COUNTRIES... 907 1,559 1,489 ee 1,541 1,424 
Jan Czechoslovakia 567 754 788 er 767 700 
Sept Finland 202 489 410 461 368 


138 316 291 tite 313 356 
OTHER COUNTRIES 963 1,096 
Bulgaria 51 124° 
Germany, East Zone. . narth ; 172 
211 168 
377 519 
195 965 
129 17 


S.S. 491 





INTERNATIONAL FINANCIAL STATISTICS 


World Trade: Value in 





Exports (f.o.b.) 








12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 
DG ae aes 602 481 1,514 1,981 1,861 1,994 
STERLING COUNTRIES 
Cyprus.. -: 7 12 21 23 30 29 eon ts oie 
Ns cc secs kano 20 39 116 81 91 80 118 118 Sept 
OTHER AREAS 
| eee 281 148 370 591 516 503 547 459 503 Dee 
I Serre 8 8 28 34 29 aan 29 ae 25 June 
ice aie Sean in 153 150 383 589 536 701 614 588 701 Dee 
NN ce Sh die soe x 8 28 134 725 38 36 33 35 Nov 
SON oes pene a 21 17 38 36 51 495 49 43 Nov 
Sudan, Anglo-Egyptian 28 27 64 100 110 117 93 91 Nov 
RT erate ka és 76 52 360 455 460 493 sp iets J tepug 
Ne ak os 5 4,779 3,056 3,882 5,217 5,516'° 5,380'° 
STERLING COUNTRIES 
NS ee ee aa i 123 79 124 172 222 138 222 138 138 Sept 
arcs ins hw ia 137 96 269 306 293 ai 310 286 290 Oct 
Hong Kong. . i 257 155 317 399 564 650 503 572 650 Dec 
aN a Lae A \ 1.084 554 / »204 1,371 1 ,302 esate Lyene 1,117 1,158 Dee 
DD nic ik mis ws doe , 147 278 349 i 333 397 397 Sept 
Malaya and Singapore 482 326 611 814 718 1,232 753 917 1,232 Dec 
oo AREAS ~_ 
Nee re 482 5 9 7 
Manchuria.......... 229 171 239 170 hi i oes tees 
French Indo-China. . 115 81 66 92 63 ara 78 er 63 Aug 
Indonesia ....... 634 379 129 392 537 oui 497 607 684 Nov 
Re ie a gis wip 886 753 174 258 510 820 509 651 820 Dec 
Philippines.......... 154 115 265 318 254 332 268 287 332 Dec 
South Korea’........ 15 48 8 19 14 eas 15 ee 19 Apr 
ND 5 sp bio-e's ooo 109 76 109 248 285 289 206 206 = Sept 
| 72 65 190 380 400 386 & das eaiier - pe 
it 930 776 1,488 1,905 2,422 2,405 
STERLING COUNTRIES 
Australia............ 625 518 996 1,313 1,750 1,491 1,720 1,440 1,633 Nov 
rs ah i ets a 12 8 22 28 25 eas eas sarin ebay hae 
on Zealand........ 262 223 415 494 557 572 512 5385 Nov 
OTHER AREAS......... 31 27 55 70 90 88 ci ismak 0 <a 
NE ee ae 950 821 2,281 2,856 2,972 3,074 
STERLING COUNTRIES 
Union of South Africa‘ 229 141 413 557 567 712 595 607 712 Dee 
Gold Coast.......... 63 30 90 201 155 536 153 149 169 Nov 
Kenya and a. - 32 38 86 105 138 136° “aes 126 July 
Nigeria. . 82 46 155 151 227 208 oa Sakis - inden 
Rhodesia, Northern. . 4 49 86 115 123 123 121 121 Sept 
Rhodesia, Southern. . 19 24 79 106 111 116 107 112 Nov 
Tanganyika" eck wens 18 15 44 66 70 845 ahr 64 July 
OTHER AREAS 
eS eas aa 165 162 346 420 306 350 297 297 = Sept 
da kk ba bie 13 15 39 44 69 59 ee 70 Mar 
Belgian Congo®...... 32 50 241 245 236 2538 231 230 Nov 
Canary Islands®...... 23 17 117 151 174 168 143 143 — Sept 
French Morocco. . 50 43 155 173 185 207 175 185 Nov 
French West Africa. . 45 38 107 155 203 218 penis 215 July 
Madagascar......... 19 24 59 50 54 55 52 June 
Mozambique......... 17 8 27 40 37 40 35 June 
a asa we iS elo 48 39 52 57 92 78 110 June 
Saha ia 6 cae aes 91 82 185 220 225 231 vam 7 





Data relate to general trade so far as reported by individual countries. 
Data refer to calendar years except as noted in the CoUNTRY NOTEs, 
= summarized in December 1949 issue of International Financial 

tatistics. 


Data for 1928 and 1938 from the League of Nations, The Network of 
World Trade, 1942, with adjustments as indicated in December 1949 
issue of International Financial Statistics. 


Totals include estimates for listed countries for which data are 
not available. 


Except for those specifically footnoted, data are identical to those 
given (in terms of national currency) on the Country Paces and de- 
scribed in the Country Notes. They have been converted into U.S. 
dollars with the factors listed in the table of conversion rates in Direction 
of International Trade, published jointly by the Fund, the IBRD and the 
Statistical Office of the U. N. 


‘Includes adjustment of 575 million dollars for undervaluation and 
other discrepancies. 
2 World total exclusive of China, U.S.S.R., and “Other Countries’ ’ of 
Eastern Europe for which data are not reported currently. 


rr 
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| 
Imports (c.i.f.) 
oh 12 Months 12 Months Latest 
~ lly aa Preceding the Following the 12 Month Total 
= ¢ n Devaluations Devaluations (Ending in 
A (Oct 1948 / (Oct 1949 / Month 
cated) 1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 
SS Sere ere 620 693 1,898 2,223 2,544 a 2,458 
STERLING COUNTRIES 
, NR Sisityies gmx 3 8 11 55 62 41 aks 46 ae cake Sve 
ept Diresiieasdansss 34 46 161 183 148 ates 158 111 111 Sept 
3 Dee OTHER AREAS P 
5 ten Egypt...........006: 249 184 412 663 664 590 677 525 590 Dec 
1 Dee eee 5 24 28 42 36 Jans 36 inkl 31 June 
DE iincasasaweds 76 92 179 169 286 262 214 264 262 Dec 
. Bc visanasenansen 33 56 366 164° 319 oo 301 283 283 Dee 
1 No ee LET 51 36 143 213 235 Seen 224 § 179 221 Nov 
. Sudan, Anglo-Egyptian 30 29 69 92 90 oak 101 75 75 Nov 
7 Other Areas......... 134 215 485 635 725 Saas 701 awe samara eee 
+ ccharcaenud hes 4,575 3,068 5,680 7,296 6,941'° seed 7,318 '° 
8 Sept STERLING COUNTRIES i 
0 Oct PN is sac aee nxet 75 38 138 252 113 92 113 92 92 Sept 
0 Dec error 139 85 291 300 289 oe 309 235 244 Oct 
8 Dec Hong Kong.......... 318 187 390 523 666 663 624 598 663 Dec 
7 Sept Neuen sins 837 467 1,381 1,900 1,563 aia 1,839 1,128 1,224 Dee 
2 Dee eee 48 348 424 alas 490 322 322 Sept 
Malaya and Singapore 493 314 643 842 796 913 835 777 913 Dee 
Ohi a 706 261 
‘ cess BR cc ccvvccceeces fc 
i inadeaiie 153 343 656 387 uel rigs seen coke canes 
4 Nev French Indo-China. . 100 55 138 188 “234 hate 229 ‘aes 211 Aug 
— MIs 6's 6 snieeas 403 268 284 428 537 ae 554 389 429 Nov 
> Dee Pa eins wks 990 750 524 683 905 ae 901 834 895 Nov 
9 Apr Phili re eS 149 151 651 674 654 391 643 473 391 Dec 
6 Sept South Korea’........ 54 37 197 205 132 eee Seiten , 112 Apr 
| Seer 80 55 139 176 218 sees 224 204 204 Sept 
See a ne 78 57 200 390 410 ‘wales 457 eat aie ayy 
ee 920 772 1,260 1,792 2,088 oe 2,143 wi ; 
3 Nov STERLING AREA 
BUSPAR, 00.56 cccces 669 520 773 1,254 1,535 1,557 1,577 1,580 1,610 Nov 
85 Nov A Mitiihe sk whan 7 7 19 22 26 mains ee ame ceaes ) ieee 
New Zealand’....... 218 216 428 451 452 aa 465 429° 4545 Nov 
oS one OTHER AREAS... ..... 26 29 40 65 75 eae 76 cae ‘neous 
ME cero pebeeciee cus 4s 1,258 1,164 3,594 4,443 4,4ll Poa 4,670 
2 Dee STERLING COUNTRIES 
9 Nov Union of South Africa* 393 495 1,333 1,564 1,311 946 1,548 840 946 Dec 
6 July Gold Coast.......... 54 36 88 121 160 in 158 121 124 Nov 
ae Kenya and Uganda... 41 34 110 156 181 oan 1785 lan 151 July 
i Sept Nigeria.............. 76 41 159 181 241 pais 226 ial sckeeiefaniens 
2 Nov Rhodesia, Northern’. . 11 25 48 73 87 aie 91 82 82 Sept 
4 July Rhodesia, Southern’. . 32 41 157 197 228 he 230 185 169 Nov 
Tanganyika.......... 16 15 48 81 94 eos 1055 a 77 ~=July 
7 Sept OTHER AREAS 
0 Mar RR ChbeKbKeunere 198 143 382 482 * oe 459 oe 413 Aug 
0 Nov teen ranvaes ss 11 10 38 49 eer 49 as 53. Mar 
3 Sept Belgian Congo®....... 45 35 147 191 299 ied 236 187 179 Nov 
5 Nov Canary Islands®...... 16 10 94 135 132 cr 133 143 143 Sept 
5 July French Morocco...... 79 61 280 391 368 ee 399 311 321 Nov 
2 June French West Africa... 56 47 170 177 255 ana 243 a ei 240 July 
5 June Madagascar......... 27 17 55 78 84 aan 87 tad 84 June 
0 June Mozambique......... 22 22 61 75 70 eat 75 coe 61 June 
ua MGA anaceanee 66 45 154 157 142 ee 137 ie 140 June 
eee 115 87 270 335 320 ‘as 316 pistes seve: ae 
1 to those ' ’ ; : 
ss and de- *Adjustments to include freight and insurance on imports were ‘ Adjustments to include inland freight and insurance to frontier have 
into U. 8. § ™ade as follows (in millions of U. S. dollars) : been made on exports as follows: Canada, 1947 (120 million dollars), 
n Direction 1948 (149 million dollars), 1949 (136 million dollars), 1950 (145 million 
aia. “ae ok meus tees ae ee dollars); Union of South Africa, 1947 (10 million dollars), 1948 (14 million 
Canada. om.» 269 267 287 (257 Seca... os 3 3 3 3 dollars), 1949 (14 million dollars), 1950 (17 million dollars). 
ation and Aewfoundland. _ eee. e7 os = e ’ Partly estimated. ‘* Prior to March 14, 1950, Syria and Lebanon. 
Dom. Republic * i ‘s ‘t Austelias 5 101 164 200 203 ene ae data refer to « ce Korea. * Beginning 100 tetate 
tries” 0 ew Zealan uanda-Urundi. * Beginnin exports of home-produ goods 
= te Anti. a a ia, Ne =—_ 3 = % and imports for home use. oEexclusive of China. “ Beginning 1947 ex- 
Poms... | 1110 9 9  Rhodesia,S.... 17 21 2 18 clusive of trade with other British East Africa. 
——_—_—_—— 


SS 


Page xxiii 









INTERNATIONAL FINANCIAL STATISTICS 


Price Indexes 





Home Produced Goods 
(1937=100) 


Export Goods 
(1937=100) 




















1946 1947 











North America 


SED kiss cn ss ss 87 81 142 169 185 194 201 (June) 
United States f..... 93 91 151 180 193 181 187 (Dec) 
Raw Materials. 88 84 167 193 221 207 220 (Sept) 


Manufactures. . 176 168 (Sept) 


Latin America 





















cote MNS bon siceie 87 91 238 324 353 360 562 (Nov) 98 102 192 211 208 211 235 (Nov) 
Oe ae ae ae cae phe Cees ek ae (ees eg sigs paca bald mas 
Venezuela......... 96 98 125 139 151 149 = 154 (Dee) 
Europe 
ER Bios kn kee eae bates as 122 155 196 139 (Dec) ta 
EN Eis s'0 0s 100 90 247 259 255 271 214 (Oct) carne ak pants Pines san sao ae 
Czechoslovakiat... . pee. re 260 245 240 2o4* ... 101 112 168 177 180 Se as 
ae 100 95 169 212 263 263 180 (Dec) 97 93 165 178 191 200 167 (Dec) 
ee 75 74 173 245 276 250 187 (Sept) 93 92 v7 215 303 283 261 (Jan) 
SND Biss cece sos 87 80 193 222 178 214 179 (Dec) 
Hungary f......... 101 100 160 222 ee? kag gi. 
SL eee eee eae 116 113 208 220 257 256 197 (Sept) 
MCE cke as kesh) 102 101.—... ee 240 257 214 (June) 
Netherlands ¢...... eee 257 266 266 253 ~=180 (Nov) 
Norway 7.......... 99 89 198 223 250 245 191 (Nov) iiss ete cea glk, scale Bic peel 
RE sis csd ses o ee pee apee sas ie he ee eines 96 84 198 199 190 195 172 (Nov) 
= ae 86 80 153 201 226 200 193 (Nov) ee ai nck ‘aie eel tahiti: teeta 
Switzerland ¢...... 96 97 252 257 247 242 241 (Dec) 101 101 187 195 202 196 194 (Nov) 
United Kingdom f. . 101 91 163 186 203 209 164 (Dec) ies ee ‘eet ati aes pace? “Ge 
Near East 
cen osek ei 111 112 198 165 174 201 165 (Dec) 97 97 174 136 159 211 = 167 (Dec) 
fe 91 87 197 187 171 158 203 (Nov) ai sincere ae aie ‘aie ceaace axe 









British Dominions 


Australia.......... 75 69 117 169 231 238 204 (Mar) 102 97 103 108 130 149 187 (Nov) 
New Zealand...... 94 82 114 142 172 IBI* i... 101 97 107 114 137 158 182 (Oct) 
Union of South Africa ae Pee RAN se ais 104 91 130 134 138 141 107 (Dec) 


Data are national indexes as shown in the country sections, converted 
to U. S. dollars at the selling rates of exchange shown on the country 
pages. For multiple currency countries the rates used were: Austria, 
effective average rate. Costa Rica, controlled rate without surcharge. 
France, official rate through 1947, average of official rate and free rate 


through August 1949, official rate thereafter. Iran, official through 1939, 
certificate rate thereafter; Italy, official rate through 1939, average of 
official rate and free rate thereafter; Turkey, official rate through 1939, 
premium rate through August 1946, official rate thereafter; Venezuela, 
controlled rate. 







Freight Rates: Voyage Charters 
(August 1949100) 


1951 


— 


1949 1950 


May June July Aug 


1938 1947 1948 Jan/Aug Oct/Dec Jan/June 


Nov 





Sept Oct Dec Jan 



















United Kingdom............. 73 Rent. ce ee 125 69 73 70 73 78 85 96 114 .... 

Se eee ae. 157 128 123 70 74 75 74 75 88 88 91 97 118 137 

hc cc buku SGe esos ss Sue ee eS ee ee 105 72 74 73 72 73 76 82 91 99 107 —:116 

ek a 6G ii waka Dk 55 41 133! 113? 68 71 69 70 72 73 77 80 ie 
1 December. 2? November 


All indexes are expressed in U.S. dollars. 












United Kingdom: Sterling rates. Mainly U. K. ships in intra-European 
trade and world trade to and from Europe. Index covers freight 
rates for coal, grains, timber, ores, fertilizers, sugar, and iron and 
steel, weighted by 1935 gross freight proceeds. Compiled by the 
Chamber of Shipping of the United Kingdom. 

Norway: Mainly sterling rates. Ships of all nationalities, on principal 
world trade routes. Through 1949 index covers freight rates for 
coal, grains, timber, ores, and sugar, weighted by a rough estimate 
of their importance in world oole. Beginning 1950 timber is ex- 
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cluded and scrap iron and phosphates are included. Compiled by 
Norwegian Shipping News 

Denmark: Mainly sterling rates. Danish ships only, in intra-European 
trade and world trade to and from Europe. Index covers freight 
rates for coal, iron ore, phosphates, and pyrites, petroleum, fruits, 
timber, grains, and feeds, weighted by the average gross freight 
proceeds in 1938 and 1947. 

Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
nationalities in trade to and from Sweden. Unweighted average of 
freight rates for coal, grains, timber, and pulp. Compiled by 
Svenska Handelsbanken. 






Unit 


Unit 


lropean 
freight 
, fruits, 
freight 


ys of all 


srage of 
iled by 


——— 


Expressed in U. S. Dollars 
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All Goods Import Goods 
(1937=100) (19387=100) 
Latest 


Month 
1946 1947 1948 1950 





North America 
121 152 180 198 (Dec) é : 216 (Jun) ....Canada f 


140 176 191 208 (Jan) y = 256 (Dec) .... United States ft 
159 195 210 221 (Dec) : ‘ ‘ ‘ 279 (Sept). ... 


5 ....Raw Materials 
133 167 183 194 (Dec) é 215 (Sept) Manufactures 


Latin America 
190 218 222 254 (Nov) 236 25: 236 297 (Nov)....Costa Rica 
179 188 169 3 148 (Jan) ean a oe a ia , oon Mexico 
135 153 170 164 (Dec) 5 y 160 (Dec) .. . Venezuela 


Europe 
re id 157 151 (Jan) wanet ahh , 198 190 (Dec). .. . Austria f 
207 222 243 23: 240 (Dec) 20% 229 ; 208 (Oct) .... Belgium ft 
170 178 186 ie Se 5 200 oe Czechoslovakia t 
166 184 201 ‘ 180 (Dec) 217 7 200' (Dec)... . Denmark 
190 229 302 289 235 (Dec) 2% 263 ; 223 (Oct) .... Finland 


153 234 193 197 195 (Dec) ‘ 175 ‘ 214 (Dec)... . France t¢ 

160 188 211 ae ‘ ; See Aus sen. .... Hungary tf 
132 146 155 154 =114 (Nov) 5 ‘ 210 20% 156 (Sept)... . Ireland tf 

160 216 192 189 176 (Dec) 5 ; tae 208 163 (June)... . Italy ¢ 

158 171 176 186 159 (Dec) see ‘ 274 262 220 (Nov)....Netherlands f 


135 140 145 146 ~=130 (Jan) 2% 256 24; 184 (Nov).... Norway f 

199 209 207 212 179 (Nov) 193 22% 232 yy 188 (Nov)... . Portugal 

163 191 205 206 169 (Dec) é 203 23% 245 3: 223 (Nov)... .Sweden 

200 203 211 204 213 (Dec) ’ 233 2% 244 2% 211 (Dec)... .Switzerland f 

131 143 164 169 156 (Jan) ‘ } 160 200 220 23 206 (Dec)... . United Kingdom ft 


Near East 


187 152 166 205 173 (Dec) 99 196 160 159 199 206 (Dec)... .Iran 
100 241 194 208 228 207 (Nov) 102 96 152 220 213 206 176 (Nov)....Turkey f 


British Dominions 
101 96 114 120 138 152 =187 (Nov) 98! 95! 140! 146! 156! 160' 138! (Nov)...Australia 
100 94 126 130 159 179 141 (Nov) 100! 91! 138! 142! 174! 193! 146! (Oct)....New Zealand 
102 91 132 139 149 155 123 (Dec) 100 91 138 148 166 180 148 (Dec)... .U. of South Africa 


Prices of export goods and import goods are either unit values, de- begin in 1938. The level for 1937 has been estimated and the indexes sub- 
tived from foreign trade returns, or wholesale prices of export goods and sequently converted to that base. 
import goods. t Unit value of exports and imports. 


1Import-type goods. *Average of six months. * Jan/Sept. 
Indexes for Ireland, Italy, Netherlands, Switzerland, and Venezuela * Average of seven months. 


Primary Commodities 
(1939100) 
1949 1951 


Month of Week Ending 





Jan/ Oct/ Jan/ July/ — 
1947 1948 1949 Aug Dec June Sept Nov Dec Jan Feb 2 Feb9 
United Kingdom 
Import Goods asia 210 244 227 246 192 200 238 281 280 290 296 299 
Agricultural Goods ! 172 209 195 210 165 167 176 189 191 197 199 
, Non-ferrous Metals and Rubber ?... 256 284 264 286 221 235 323 414 407 423 437 447 
United States 
All Goods 295 294 230 232 227 232 283 315 329 352 358 
Domestic Goods * 318 322 232 236 224 230 275 300 315 331 336 
Agricultural Goods ‘ 332 333 270 269 269 285 322 326 342 366 376 
Domestic and Import Goods 
Food Stuffs * 354 352 259 261 270 284 327 323 337 356 362 
Raw Materials * 256 258 223 222 210 210 265 312 324 349 353 
Import Goods ? 263 256 228 226 233 233 297 340 351 385 390 


United Kingdom: “Economist” Sensitive Price Index; unweighted geometric average of 10 primary commodities, converted to U. S. dollars. 
United States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 


‘Corn, cocoa, cotton, sugar, and wheat. * Copper, lead, rubber, tin, and zinc. * Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard 
lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. ‘ Barley, corn, cotton, hogs, steers, wheat, and wool tops. ‘* Barley, butter, cocoa 
deans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. ‘¢ Burlap, copper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, 
silk, steel scrap, tin, wool tops, and zinc. 7 Burlap, cocoa beans, coffee, flaxseed, hides, rubber, shellac, silk, sugar, tin, and wool tops. 
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Per Cent 

of World 
A. Exporting Countries Exports 
B. Importing Countries or Imports 


Commodity 


eR. ae 


B 1. United Kingdom. . 
2. United States..... 


(100 pounds) 


BANANAS . United States..... 


(100 pounds) 


. New Zealand 

. Denmark........ 
. Australia..... 

. Netherlands 


BUTTER 
(100 pounds) 


NI 5 kc wigs wines ce 
- Switzerland....... 
. United Kingdom 
. United States.... 


. Gold Coast !...... 
(100 pounds) . Nigeria ’. 
. French Cameroons 
. Dominican Rep. . . 


. Switzerland....... 
2. United Kingdom. 
. United States..... 


Coconut OIL.... 
(100 pounds) 


. United Kingdom. . 
2. United States..... 


POM Se coca causa 
(100 pounds) 2. Colombia......... 
3. El Salvador....... 
Ne es Soe 
Switzerland....... 
United States..... 


wre 


. Philippines....... 
2. Indonesia......... 


Soo 
noe 


(160 pounds) 


. Switzerland....... 
2. United States..... 


& 
we 


> 
oem Whe 


Burma..... 

UO he 
United States..... 

Egypt. bs 

. Indochina 


(100 pounds) 


ee) 
wone 


BE pte eg inp 
Switzerland...... 
United Kingdom. . 


> 


Cuba Pee ei ete eh 
British Colonies. . 
Dominican Rep. . 


SuGAR, RAW 
(100 pounds) 


— 


& 


SUGAR, REFINED 
(100 pounds) 


. Netherlands...... 
. Switzerland....... 
United States..... 


Donnan wow 


i) 


> 
Core Dowkopre wre 


ee 
o 


(100 pounds) 
36 


. United Kingdom. . 49 
. United States 11 


o 
ro 


1937 


org bot 


WOARNAS 


i) 
a 


30.0 
27.6 


Prices of Major World Trade Com 


—1949 
Jan / 
Aug 


Oct / 
Dec 


Jan / 


1948 June 


FOODSTUFFS 
28.1 27.1 


20.7 
42.0 


15.70 


40.4 


28.7 
50.4 


16.00 15.90 


20.2 


46.1 


m— DO Cobo 


corona 
orc we: 
a 


Cho bo tho hb hS 
© ~1 00 
KODhw © bo 


NN 
Noro 


AY ROD woo 


1 5 5 ° 
AwWOWRDH AHA: 
NOMAwWO Ome: 


or 
th 
th 
o 
a 
i) 
= BDeoOnnDc 
. COr~ 10060 
D> 
nh 


So — 
a- = 
nh = 
th- Co: 
So 


“88 
41 


og ww w- 
epee 
— 
mow 
oc 


cw 
oO 
LS) 
a 


w 
:_ & 
_ Oo 
- 
& DO 


-74 
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37 
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AT 
45 
-49 
.76 
12 
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10 
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7.64 
3 
4 
4 
4 
5 


wo 
_— 
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8. 
0. 
7 

37. 
45. 
49. 


39. 
53. 


51. 
61. 
45. 


28. ‘ 54. 
28. i 58.i 
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On vr 
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7.6 
6.2 
1.0 
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1.6 
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Unless stated otherwise in the Notes on pages xxviii, xxix, and xxx, prices are domestic wholesale prices. 


The figures 0 


per cent of world—exports or imports indicate the percentage of each country’s exports (bold face) or imports (italics) 
of estimated world exports of the commodity by volume in 1948 . 
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Per Cent 
of World —-1949 ——————— 1950-__—————_- 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity B. Importing Countries or Imports 1947 1948 Aug Dec June Sept Oct Nov 
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. Canada (Commercial) \ 23 ‘ ‘ 1 “96l 1 
. Canada (Contract). f 1.87) }- 
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14.12 14. 


15.77 16. 
18.10 


14.54 
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Italy 
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Switzerland 

United Kingdom. . 


. Italy 
a United Kingdom. . 
. United States 


. Netherlands 61.6 
. Switzerland....... 60.9 


. Pakistan eatin er 193 
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320 


2.61 
4.23 


. Switzerland ; ; acaie . , 3.41 
. United States : : i i j $: 2.68 


. Australia ‘ ; : ; i 68.0 
. Argontina........ aie 5 eae er ee ae aaae 
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U 55.4 64.4 
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(100 pounds) ; Rhodesia — ..-. 10.08 20.59 22. 23.60 >. 18.12 ee er 
. Belgian Congo. . 1 sea mee ae te ghia ann eee oats —<— ea een. 
Canada 13.88 10.48 18.83 : 20.37 j 19.43 24. 24.54 24.53 
14.85 11.61 27.65 ° 27.10 a 25.50 i 31.64 31.64 
15.76 11.44 35.47 P 27.35 24.80 ‘ 36.29 39. 55 43.91 
3. etiviends er cece, aver ‘ 21.85 18.00 , 29.84 40.58 
4. Switzerland 14:36 16.06 .... ; 23.01 ; 22.39 , 33.81 38.72 
5. United Kingdom. . 18.26 10.01 23.48 ‘ 20.38 4 20.12 25.25? 25.25 25.25 25.25 25. 25 
6. United States 13.39 10.22 21.30 i 20.24 18.18 19.44 23.25 24.50 4 24.50 24.50 
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igures 00 Including Togo. ? Including Cameroons. 3 September 19. * October 10. ’ Year beginning April of year indicated. sa 
| (italics) § ‘June through December. " Page xxvii 
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INTERNATIONAL FINANCIAL STATISTICS Prices of Maj or World Trade Com m 
— 
Per Cent 
of World —-1949 —— 
A. Exporting Countries Exports Jan/ Oct/ 
Commodity B. Importing Countries or Imports 1937 Aug Dec Com 
METALS (Continued) 
. Mexico...... 35 ek FUE! 
(100 pounds) 2. Australia... .. 24 ree ets ee (B 
. Canada. . 15 12.67 11.50 15.48 
SSB 5 oo kin a ese 6 15.09 14.19 19.71 
REE Gio cc nen ax 2 17.92 20.96 
3. Netherlands...... 3 12.85 16.71 Gast 
4. United Kingdom. 12.95 16.008 (B 
5. United States..... 38 12.82 15.80 
Pic IRON 1. France..... 5 38. 
(Long ton) 2. United Kingdom 4 33. 
3. United States 5.9 47.3 
Scrap IRON...... B 1. France 8 
(Long ton) i reer re ‘< A’ 
3. United Kingdom 5 (1 
4. United States..... 9 
SILVER ae sick sgh 9 Lins 
(100 troy oz.) 2. United Kingdom. . 6 (1 
3. United States. 2 
STEEL........... A1. Belgium ee 4 
(Long ton) 2. United States..... .0 
3. United Kingdom. . a: 
TINPLATE A 1. United States..... 45 
(Base box) 2. United Kingdom. . .68 
ero 2.5 
(100 pounds) 2. Netherlands us 
3. Belgium.......... ae 
4. United Kingdom. . s 
B 1. Canada. 5.5 a 
2. France. . a 6 Nit 
. Italy. hes i 4 (s 
. Switzerland....... 3 5.4 
. United States..... 2.3 0 
Rul 
SROMRDGR . 6 5 40s 10.34 (1 
(100 pounds) 2. Belgium... Barats 
2 ae 
. Australia 
‘ 13.07 . 
2. Netherlands...... 14.36 14.80 24.71 25.07 
. United Kingdom. . 10.62 12.04 18. 18.87 18.87 
. United States..... 10.32 11.87 17.82 18.22 18.22 7 
OTHER MATERIALS | 
ee . United States..... 8.64 8.67 8.78 8.70 8.71 8.74 8.74 W 
(Short ton) Be NEE, 5 oom xo 0 re ae er boot ne erate yee 0 
. Germany (Bizone). ee ons sy hate Sa re a bate ( 
. United Kingdom. . 14.37 9.938 10.14 .16 10.28 10.14 9.92 
PRIDE Ss on sis wwe .87 12.06 10.34 10.62 an S45 O36 . cia. 
EN ore aia ask .07 20.51 18.389 16.40 .69 17.42 18.14 18.14 
. Netherlands...... 8.89 11.56 8.07 8.59 59 8.59 8.59 8.59 
. , : ; : . Col 
FOODSTUFFS Cacao: (A 1) United Kingdom unit value of imports, c.i.f. from Gold 
Bacon: (A 1) Unit value of exports through 1938; thereafter contract Coast. (A 3) Bahia. (A 5) Unit value of exports. (B 1) "1 
price with U.K. (B 1) Waterford through 1947, Wiltshire cut sides quality. (B 2) In bond, ex store, Ministry of Food controlled. (B 3) 
thereafter. (B 2) Standard plain Chicago through 1938; square ACCRA type, f.o.b. New York. Ric 
low Yat Cole tok Ban Pree oked dry cure No. 1 brisket Coconut OIL: (A 1) Starting 1947 buying price of the Commissioner of 
B -(B 1) A ea haa De ; York Commodity Purchase. For exports a duty is levied amounting t0 
ANANAS: ( verage retail price in New rork. ' 2.19 dollars per 100 pounds in August 1949 and 2.29 dollars per 100 
BUTTER (Al) Unit value of exports, f.o.b. (A 2) Export price to the pounds beginning December 20, 1949. (A 2) Singapore. (A 3) Ma- 
United Kingdom through 1938, thereafter contract price with U. K., nila. (B 1) Crude, ex works, net naked. (B 2) Manila crude 0g 
f.o.b. (A 3) 1937-38, export price to United Kingdom, f.o.b.; tanks, c.i.f. New York or Atlantic ports. 
thereafter contract prices with United Kingdom, f.o.b. (A 4) Unit 
value of exports. (B 1) Creamery prints, first grade, Montreal. Corre: (A 1) Santos No. 4, in Santos. (A 2) Medellin excelso. (A §) 
(B 2) Paris. (B 3) Centrifugal, Milan. (B 4) Centrifugal. (B 5) Washed, f.o.b. (B 1) Santos green, Rome; includes duty. (B 2) 
Friesland fine to finest through 1948; thereafter all grades. (B 6) Santos green, superior quality. (B 3) Average of weekly quotation 
92° creamery, Chicago. for green Santos No. 4, f.o.b. New York. 
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Copra: (A1) Manila. (A 2) Sundried f.o.b. Java for 1937-1938. Average 
rice of three markets. Thereafter “‘Sundried A”’, 95 per cent dry, 
jakarta. (B 2) C.i.f. Pacific Coast. 


Rice: (A 1) Rangoon through 1938; government export price, f.o.b. for 
white rice thereafter. (A 2) Bangkok, No. 1, 25% broken, ex mill, 
excluding tax, export duty and gunnies. (A 3) Blue Rose head, 
clean, medium to good New Orleans. (A 5) White No. 1, Saigon. 
(B 1) Huiled, common, Milan. 


Sucar: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. 
(A 3) Raw, 96°, f.a.s., Dominican ports. 1947-49 crops sold in bulk, 
contract price. (B 1) Granulated, standard, Montreal. (B 2) 
White No. 3; official price. Paris. (B 3) Refined, Milan. (B 4) 
Refined loag sugar No. 1 including excise duty. (B 5) Crystallized. 
(B 6) Granulated, New York. 


or C0000 wom: : 


MoMw oT HT SCH Mwwwoo 


VoLUME IV, NUMBER 2, FEBRUARY, 1951 


—1949 
Jan/ Oct/ 
Aug Dec 
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91.1 
103.4 


122.2 
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118.2 
125.2 
115.3 


160.0 
123.5 


129.6 
128.4 
120.8 


171.9 
131.5 


137.8 
135.6 
128.9 
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131.5 


150.9 
161.8 
139.4 
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TEA: (A 1) Unit value of exports of black tea to the United Kindgom, 
including tax and export duty. In 1949 about 67 per cent of total 
exports went to the United Kingdom. (A 2) Unit value of exports 
of black tea to countries other than the United Kingdom, includ- 
ing tax and export duty. (A 3) Medium, contracted prices ex 
warehouse. Local weekly auction price. (B 1) Unit value of im- 
ports cif. (B 2) Through 1938: Formosa, fine; thereafter stand- 
ard grade (composite). 


WueEatT: The basic maximum price under the International Wheat 
Agreement (IWA) for the period a 1949-July 1953 is 1.80 
U.S. dollars equivalent per bushel of Canadian wheat No. 1, Mani- 
toba Northern, in bulk, in store, Fort William-—Port Arthur. Dur- 
ing 1949/50 IWA transactions covered about 53 per cent of total 
world trade in wheat and flour. (A 1) No. 2, hard, winter. Aver- 
(Notes continued on Page 149.) 
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Notes to Prices of Major World Trade Commodities 


age of reported cash sales weighted by quantity sold, Kansas City. 
During 1949/50 the United States exported about 55 per cent of 
total exports under IWA. The maximum price under IWA is 1.91 
U. S. dollars for U. S. wheat, No. 1, hard winter, c.i.f. Western 
Europe. A subsidy is paid equal to the difference between the free 
market price and the export price under [WA amounting to about .60 
U. S. dollars in August 1950 and to about .76 U. S. dollars in Janu- 
ary 1951. (A 2) Manitoba, commercial exports. During 1949 /50 
Canada exported about 80 per cent of total exports un. er IWA, 
including shipments under Contract with United Kingdor:. (A 3) 
Manitoba. Contract with United Kingdom, expired July 1950. 
(A 4) 1937 through 1938 average of daily quotations, f...s.; 1947 
through July 1949 Australian Wheat Board export prices f. ¢. ports, 
bulk and bagged; thereafter Wheat Board prices for f.a.q. ! wheat, 
f.o.b., sold in excess of IWA quota. During 1949/50 Aus ralia ex- 
ported about 75 per cent of total exports under IWA. (A 5) Unit 
value of exports. (B 1) Milan. (B 2) Red and white. (B 3, 
Winter. Average prices for coastal! localities through 1935; govern- 
ment fixed standard price thereaft« (B i) Government selling 
price, including duty, c.i.f. mill. (B 5) No. 1 Northern Manitoba, 
f.o.b.) Vancouver. 


TEXTILES 


BuruaP: (A 1) 101% oz. 40 inch, Calcutta. Including export duty. (B 1) 
1014 oz. 40 inch, Dundee. (B 2) 10 0z., 40 inch, New York, 


CORDAGE FIBERs: (A 1) Sisal, British East African No. 1. Prewar and 
starting January 1949 market quotations c.i.f. London. 1947 and 
1948 Board of Trade Sales prices adjusted to c.i.f. London. (A 2) 
Abaca, Manila. (A 3) Henequen. ‘l‘hrough 1938 f.o.b. New York; 
thereafter grade A, f.o.b. New Orleans. (B 1) Manila abacu Non 
Davao, J2. (B 2) Manila abaca, Davao I, fair c.i.f. New York. 


Cotton: (A 1) Middling 15/16, average of 10 markets. (A 2) Average of 
weekly quotations for Ashmouni, good, spot market, Alexandria, 
exclusive of export and intermediate taxes which amounted to 2.96 
dollars per 100 pounds on August 31, 1950, starting September 
1, 1950 to 5.91 dollars per 100 pounds and starting January 7, 1951 
to 10.41 dollars per 100 pounds. (A 3) Average of weekly quota- 
tions for Karnak, good, spot market, Alexandria, exclusive of export 
and intermediate taxes which amounted to 2.96 dollars per 100 
pounds on August 31, 1950, starting September 1, 1950 to 5.91 
dollars per 100 pounds and starting January 7, 1951 to 10.41 dollars 
per 100 pounds. (A 4) Type No. 4, Sao Paulo, exclusive of export 
and intermediate taxes which amounted to 214 per cent ad valorem 
in November 1950 and to 3 per cent starting January 1951. (B 1) 
Middling 15/16. (B 2) Middling 15/16, Milan. (B 3) Strict 
Middling, c.i.f. Rotterdam. (B 5) American Middling. 


CoTTON YARN: (A 1) American type, title 20, Milan. (A 2) Through 
1947, 32’s twist; thereafter, 36’s ring beams. (A 3) Southern 22/1, 
cones carded, white, for knitting, f.o.b. mill. (B1) No. 32. (B 2) 
No. 20, Louis, first quality. 


JUTE: (A 1) Middle white, Narayanganji: 1947 as of August: 1948 average 
May/December. (B 1) First grade, Calcutta. Including export 
duty. (B 2) Daisee 2/3 c. and f. Dundee. (B 3) Raw, native first, 
New York. 


SILK: (Al) Raw, type D, Yokohama, through 1938, thereafter raw, 21 
denier AA for exports. (A2) Raw yellow, 13/15 denier, export f.o.b. 
(B 1) Raw, 20/22 denier. (B2) Japan, raw, double extra crack, 
13/15 denier, 78 per cent, white, New York. 


Woot (Greasy): (A 1) Average prices at auctoins in Australia. Annual 
data refer to sales season September June. (A 3) Annual figures are 
weighted average of wool auctioned or appraised in New Zealand. 
Annual data refer to sales season November-May. (44) Weighted 
average prices of all types auctioned in Union Harbours. Annual 
prices refer to sales season September-June and arm weighted by 
monthly sales. (A 5) Crossbred superfine, Montevide.. (B 1) 
Raw, eastern bright, low, medium or 1 /4 blood, staple or 50’s, f.o.b. 
Ontario. (B 2) Domestic wool, Grosseto. (B3) Raw, 55's Boston. 


Woo. (ScourkzD): (B 1) Combed wool, current market. .B 2) Medium 
Merino, for fine spinning. (B 3) 64—70’s, Dominio: wvols based 
on quotations from U.K. and Dominion sales. Lundon. (B 4) 
Australian 64—70’s, good top making, in bond, duty unpaid, Boston. 


METALS 


CoprPerR: (A 2) Unit v2: if exports. ‘A 4) Electrolytic, Montreal or 
Toronto. (B1) Elecirolytic, at port. (B2) Wirebars, Milan. (B 3) 
Through 19.7 rea copper in biocks; thereafter remelted copper. 
eS Electroiytic.  B 5) Electrolytic. (B 6) Electrolytic; Conn. 

alley. 


LEAD: (A 3) Carlots, delivered Montreal or Toronto. (B1) C.i.f. at port 
(B 2) Milan. (B 3) Ingots. (B 4) Soft foreign, duty paid. (B 5) 
Average of daily prices of desilverized pig lead, New York. 


Pic IRON: (B 1) PL 3, f.o.b. station Longwy. (B 2) Scottish pig No. 3 
(B 3) Composite price based on averages for basic iron at Valley fur. 
naces and foundry iron. ; 


SCRAP IRON: (B 1) Paris, f.o.b. station. (B 2) Milan. (B 3) North- 
East coast f.o.b.; 1937-1938: January. (B 4) Average of No. 1 heavy 
melting steel scrap delivered to consumers. ; 


SILVER: (B 1) 1.000 fine, Bombay. (B 2) .999 fine, London. (B 3) Other 
tnan newly mined u: estic, .999 fine, New York. 


STEEL: (A 1) Billets. (A 2) Open hearth steel billets, Pittsburgh. (43 
Bars, blooms and billets. 


TINPLATE: Hot dipped. Cokes 20 x 14. (A 1) 1.50-lb. coating, Pitts. 
burgh. (A2) Export f.o.b. siete 


Tin: (A 1) Singapore, ex works. 1947 through August 1949, U. K. 
Ministry of Supply purchase price. (A 2) Bangkatiningots. (A 4) 
1937-1938 and beginning November 15, 1949 standard tin, London 
Otherwise refined tin for domestic consumption, London. (B 1) 
Ingots, Straits f.o.b., Hamilton and Toronto, (B 2) Straits, at port. 
(B 3) Ingots, Milan. (B 4) Straits. (B 5) Through 1938 Straits; 
thereafter Grade A, New York. 


ZINC: (A 1) Electrolytic, Grade A. (B 1) Ingots, at port. (B 2) Sheets; 
(B 3) G.O.B. foreign, duty paid. (B 4) Prime Western, New York. 


OTHER MATERIALS 


Coau:'(A 1) Average composite domestic prices of mine-run bituminous 
coal, at destination. (A 4) Large steam and household coal, unit 
value of exports, f.o.b. (B 1) Through 1948 mine run industrial, 
Thereafter; mine run, Flenus, delivery northern ports and Pas-de- 
Calais. Exclusive of taxes. (B 2) Mine run industrial. Genoa. 
(B 3) Off mine. 


FUEL OIL: (A 1) Gulf Coast cargoes; domestic and export prices from al 
Gulf ports, f.o.b. ship at Gulf. (B 1) Light; price at port. (B 2) 
Milan. (B3) Gas and diesel. 


GASOLINE: (A 2) Tankwagon, New York. (B 1) Toronto. Regular 
grade, tank-wagon price to dealers, exclusive of provincial tax. 
(B 2) C.i.f. dealers’ tanks. (B3) Milan. (B 4) Extankcar. (B6) 
No. 1 spirit. 


Hipes: (B_ 1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. 
(B 2) Salted heavy Argentine steer, London. (B 3) Steer, packers 
heavy native, Chicago. 


LINSEED OIL (A 1) Argentine Trade Promotion Institute’s fixed price 
for payment in other than U. S. dollar currencies, f.o.b. Buenos 
Aires. (A 3) Raw, 1-2 drum lots, f.o.b. Montreal. (A 4) Raw, 
average of Saturday price (low) for carlots, f.o.b. New York. (B1) 
plata crude, f.o.b. station. (B2) Raw. (B83) Naked, ex works. 


NEWSPRINT: (A 1) F.o.b. Canadian mill. (B 1) Domestic production, 
ex factory. (B 2) Milan. (B 4) Unit value of imports, c.i.f. from 
Canada. (B 5) Average of Tuesday prices for standard rolls, con 
tract price New York basis, freight allowed. 


NITRATE: (B 1) Chilean nitrate. (B 2) Chilean industrial, 99 per cent. 
(B 3) Chilean nitrate, crude c.i.f. Atlantic, Gulf, and Pacific port 
warehouses. 


RupssBer: (A 1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot 
loose; thereafter No. 1 R.S.S. in bales, f.o.b. Singapore. (A 2) 
R.S.S., from 1948 inclusive of export duty, f.o.b. Djakarta. (A3 
R.S.S., f.o.b. Colombo. (B 1) Smoked sheets standard, Marseille 
B 2) R.S.S., London. (B 3) New York plantation, R.S.S. (B 4) 
Synthetic, GR-S. 


Tosacco: (A 1) Warehouse sales of leaf tobacco. (A 2) Unit value of e 
ports, f.o.b. (A 3) Unit value exports. 


Wooppu.p: (A 1) United Kingdom, unit value of imports, c.i.f. from 
Sweden. (A 2) Bleached sulphite, dissolving; unit value of exports, 
less inland freight charges. (A 3) United Kingdom, unit value 0 
exports, c.i.f. from Finland. (A 4) Dry bleached. Unit value ol 
exports. (B 1) Sulphite, bleached, c.i.f. Dutch port, exclusive 0 
import duties. (B 2) Domestic and Canadian sulphite (ex dock 
Atlantic Seaboard) Bleached No. 1 book, f.o.b. mill. 
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INTERNATIONAL FINANCIAL STATISTICS Gold Pr oduction VOLUME IV, NUMBER 2, FEBRUARY, 1951 


(In Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 


Latest 
12 Months 


saa a a a9 Tas 1944 1945 1946 1947 1948 1949 Ending 
World Total! 1,052 1,136 1,210 1,283 1,268 1,115 740 #754 #+%772 «+790 s24 ... 
United States and C Canada. . 287 «315 «0341S 356 357) 295 127 151 «184 195 214 238 (Nov) 


Latin America. . ees hate 82 89 94 102 98 93 69 64 58 59 
Sterling Area 576 607 656 657 617 508 502 484 497 405 


Africa 489.67 511.78 543.06 592.86 599.37 580.70 -00 489.12 478.45 449.02 465.49 471.28 
Union of South Africa. . -71 425.65 448.75 491.63 504.27 494.44 -79 427.86 417.45 1 405.47 409. 408.24 (Dec) 
Belgian Congo? 5.14 16.57 18.08 19.58 19.69 18.00 15 12.14 11.60 10. 10. 11.68 
French Africa‘ 87 7.18 8.40 8.36 4.71 4.67 ‘ 3. 2 2. 2. 2. 2.41 (June) 
so vou .57 23.62 27.38 31.02 31.11 27.26 ‘ 18. , 19. 23. 23. 23.70 (Oct) 
Ken 92 2.42 2.71 2.70 2.52 1.99 ‘ 7 ‘ ‘ , ‘ ons 
Soothers Rhodesia -15 28.52 27.85 28.96 27.67 26.60 ‘ . ‘ ’ 18. 18. .88 (Oct) 
Tanganyika 64 2.86 4.40 5.05 4.99 3.74 P a : ‘ 2. 2. ne 
Other Areas 17 4.95 5.48 5.56 4.40 4.00 ‘ 57 ‘ . 2. 2. 


North America -49 346.93 370.06 387.07 384.78 323.32 ? -31 165. , .75 228. 244.62 (June) 
.94 166.02 178.87 186.46 187.66 169.87 ‘ .80 99. . 23.88 144. 155.35 (Nov) 

i .62 32.33 29.46 30.91 28.00 28.05 ‘ 48 14.72 , ‘ 14. 14.80 (June) 
United States .92 148.58 161.74 170.20 169.12 125.41 5. 04 51. ‘ ? 69. 82.76 (Nov) 


Central America .26 ‘ 16 «8. .30 11.67 ; ‘ 8. ? : 2, ee 
E] Salvador .30 ’ .380 .33 .29 1.06 ‘ ‘ ; , d ; .14 (Dec) 
‘ : a 1: .04 1.02 : ‘ ; A! ; 55 abel 
.75 ; : 8.79 : : 2 : : : .24 (Jan) 
Other J nan 


— 
OAXAM 
_ 


C100 = 
w 


CwOWrK SS HKRKwWNMreoctw 
w 


.48 (June) 
.08 (Nov) 
.28 (Dec) 
.57 (Nov) 
.29°(Mar) 
-90 (Dec) 


— 
_ 
— 
— 


Venezuela 
Other Areas 


B mrae 
Krom onte 


Oceania 
Australia 


i) 
Om 
CO he 
wor ms NWNMOCWONMDUSR 


-~ =n 
bo 


— bo00 


; -06 (Dec) 
3.23 er 

8.27 
5.32 
1.04 


2 123.05 131. 

§.24 4. 

il.ge 11. 

26.98 29. 

. 81.27 82. 

Philippines . P 82.31 37. 
Saudi Arabia mon . 
Other Areas ; 16.01 16. 


Europe ; 21.21 19. 
France R —— a 
; 5.535. 

Se 7. 


19. 
3. 
9. 
5. 
4. 

ve. 

57. 
3. 
8. 
6. 
a 


- &- 


-665(June) 


& 
SN 


.62 (Jan) 
.82 (Aug) 
.17?(Feb) 
10.80 (Dec) 


ern —-O FFD NOD 
ho cw re oO ne | wn 


Note: World and continental totals include estimates for countries 3 Including Ruanda Urundi. 
listed when no figures for those are given. Figures in italics represent ‘ Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
preliminary estimates. In almost all cases figures for ‘‘Other Areas’’ are and Morocco. 
In part estimates. 5 Exports 


‘Ez R.A ] ducti * Including Newfoundland. 
in auahne eit contained by the U = Pees, of ites 7 Undivided India excluding Burma up to 1947; thereafter Indian Union 


at 185 million U.S. dollars. only. 
* Excluding North Korea. § January- October. 
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VoLUME IV, NUMBER 2, 1.B.R.D. and Government Bonds ” New York, 


PRICES AND YIELDS OF INTERNATIONAL BANK Bonps 
MENTS AND DENOMINATED IN THE CURRENCY op 


International Bank for 
Reconstruction and Development Brazil Chile 


Coupon: 2 per cent 2 per cent 3 per cent 3% per cent 3% per cent 114-3 per cent 114-3 per cent 
Maturity: Feb 1957 *° Feb 1962 July 1972 Oct 1979! Oct 1957 ? Dec 1993 * ec 1993 « 
Call Date: None None 45 days Apr and Oct " Apr and Oct " June and Dec" June and Dec 
Call Price: None None 10214 100 100 100 100 


Market: New York New York New York New York London New York London 


Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield" Price Yield" 


07 Go oF 


S 


a) oO % 
20.05 42 16.15 1694 3.64 
163, 4.80 
81 4 22.27 11% 18.40 
20.92 1034 14.16 

8. 13% 11.78 
185% 8.87 

1814 9.08 
1814 7.78 
2214 5.06 
225% 5.31 
2114 6.66 
2834 3.58 
2634 7.48 


3314 5.97 
6.06 
5.33 
5.84 
6.11 
5.67 
5.84 
5.63 
5.69 
7.07 


|= 
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peeRRehese 


ealllllilitl 
SRl lili il iiiis 


PITT EI Ed bid 
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= S69 
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Non 
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58 

5514 
623% 
6214 
62 

621% 
59% 
60% 
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—) 
jk DS DS DO CO 
AAAAARAARAAIMIAHA ARWAARAARAAHSOWWAAw 


£ CROMROTEN MOTO OT /DO COm ONT I 
Soa moemommwwan wWrnoarISseNyD 
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wo 
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- COwwr- 


1951—Jan... 


Mexico Paraguay Peru Uruguay Belgium 


Coupon: $4.65 314 per cent 3 per cent 1-2% per cent 4% per cent 3% per cent 31% per cent 
Maturity: Jan 1963 7 Dec 1994 1970 Jan 1997 ® May 1979 Aug 1999 May 1985 
Call Date: Jan and July " June 1950 " 6 months "! Jan and July May and Nov Any time 45 days 
Call Price: 100 100 100 100 100 100 100 
London New York London New York New York London Zurich 


Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 


¢ c % 
121% 13 
1514 b O 
- 13 
13 
13 
13 
13 
13 
13 
13 
13 
50 
05 


35"? 
.06" 
.06% 
47" 
792 
.38! 
.92" 
6212 
. 551? 
.48" 
48” 


Price Yield 
O77. 


19 ie 
17 8. 
12% 12. 
18% 12. 


1950—Mar. . 20 11. 
Aur... 19% 12. 
May.. 21 10. 
June. . 21 10. 
July. . 22 10. 
Aug.. ze 610. 
Sept.. 23% 9. 
nt... 23 =««10. 
Nov.. 23 9. 4 
Dec... 231% 9. 68% 

1951—Jan... Pak. wake ey Ae paaeas 


Wwwwwiwcd wera cw;iacwur co 


se Orr r cr 


ee 
+ CIOIIOTON OITA AD ARAAAAIBOSOS 
=o 


AJIT“ DW WHWOAMN Go o>) 


~A pre Ph PCOCOCO 


wo 
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+ Agricultural Mortgage Bank, guaranteed by national government. 


1 Prior to 1944 interest was 614 per cent and the bonds matured October 1, 1957. ? Prior to 1943 interest was 5 per cent and the bonds ma- 
tured October 1, 1951. ? Prior to February 1949 interest was 6 per cent and maturity February 1, 1961. Interest increases on a graduated scale 
from 1% per cent in 1948 to 3 per cent in 1954. ‘ Prior to 1949 interest was 5 per cent and maturity 1959. Interest increases on a graduated scale 
from 1% per cent in 1948 to 3 per cent in 1954. 5 Prior to 1946 the interest was 6 per cent and the bonds matured in 1957. * Prior to 1946 
interest was 4 per cent and maturity December 1, 1954. 7 Prior to 1946 interest was 4 per cent and maturity was January 1, 1945. 8 Prior to 
1948 the interest was 6 per cent and the bonds matured December 1, 1960. Interest increases on a graduated scale from 1 per cent in 1948 to 21% pe 


OOOO ee 
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London, Zurich, Amsterdam, Stockholm Feonvany, 1961 


AND SECURITIES ISSUED OR GUARANTEED BY GOVERN- 
THE MARKET IN WHICH QUOTATIONS ARE SHOWN 


Chile Colombia Cuba El Salvador Mexico 


—_—_—— eS 
144-3 per cent 3 per cent 3 per centt 4% per cent 31% per cent 3 per cent $5.68 
Dec 1993 +8 ct 1970 Oct 1972 June 1977 Jan 1976 Jan 1976 § Jan 1968 * 
June and Dec # Apr and Oct Apr and Oct June and Dec Jan and July Jan and July Jan and July " 
100 100 100 100 10 100 100 
Zurich New York London New York London New York 


Price Yield * Price Yield Price Yield Price Yield i i Price Yield Price Yield 


% % 
= 164% «1 60 
= 271g 5934 
on: 34 1a 57 
—- — 27g 534 
31% 10.82 $2148 7214 
i ae 
49% 7. 56 % 
Sich By te 
be he Fe 
415% 9. 8.66 


8.11 114. 
7.96 11 gigi 
8.33 91419 
8.21 9 
8.17 gigi 
8.28 Ti 
7.41 109 7% 
7.42 gigie 
7.41 5419 
7.20 95419 
jae, 5 9 Sgr8 


% 
30 15.14 
10 13 
1% 4” 
7% 13 
12} 


woo et 
~\eo \eco 
Dror & 


hs w 


a 
sesnasekis 


Soslllil lillie 


; — 1950 

.. Apr 

‘Sag 

. June 

. duly 

. Aug 

. Sept 

.. Oct 

..Nov 

; ..Dee 
8% 10.95 .. Jan —1951 


oor 
oo 


46 

46% 
465% 
4514 
44 

4634 
47% 
4834 
47 5% 
463% 
4834 


CoOre WWF CI 
to Bn aonee onan o 


NwASOH 
— AAAAAAMAAD BMWIWO! 


ons ’ 0 
- @0OOr 
- 6m tOe 


Cocco CO COMO wm OOMONM © 


- CHO CLOT Crore or 
: SBSBRSaReRe 


Belgium Czechoslovakia Denmark 


4 per cent 6 per cent 6 per cent 4% per cent 31% per cent 314 per cent 4 per cent Coupon 
Nov 1970 Oct 1960 * Oct 1960 '° Apr 1962 Feb 1972 Jan 1964 Apr 1968 Maturity 
May and Nov 3 months 3 months Apr and Oct Feb and Aug Jan and July Apr and Oct Call Date 
101 101 100 100 100 100 Call Price 

New York London New York London Zurich Amsterdam 


Price Yield Price Yield Price Yield Price Yield 


% % % % % 

103% 7.60 : 9934 4.52 10214 3.35% _ _ _ 

75 Me 4 3.4718 _ —_ a 

12% .83 7.07 3914 10.40 50 , 
114% 14.57 26 15.03 16 “ 

6 .46 10.88 3914 10.70 18 M 

5 8.00 518.57 0 4 

5.93 6314 6. 18 4 
95 4% 5. 18 M4 
8415 85 » 16 1 
108% 2%" 
103 25419 
101% 1% 
103144 3%" 


103% 3" 
44 
35%" 
3%" 
1549 
lie 
S49 
30" 
349 
4.04 


12.96" 
75 18.67" 
4934 28.14" 
52 26.92" 


55 25.45" 

51% 27.18" 

52 26.921 

46 30.43" 

501% 27.72" 

521% 26.67" 

50% 19.95" . 
55% 17.94" 54 
51 19.60" 471% 17.51 
46% 21.47" 51 16.41 
50 = =20.00" ieras awed 


a, & 


v2 
8514 
85% 


>> hh > > > me Co Co CO CO CO 
-— Orne oc Com oI 
SS SSrASxoe “ant 


“sre © hhh Oo 


AANA CO ee OTR 


~_rh rh PP Pe COCK 


ao 
orth 


Jan —1951 


cent in 1958. Current yields based on the coupon rate, being paid at the time price is quoted, are calculated. * Prior to October 1946 interest was 
8 per cent and maturity April 1, 1951. Since that time current yield based on 6 percent regular interest and 8 per cent back interest is shown. '° Prior 
to October 1946 interest was 8 per cent and maturity April 1, 1951. " Callable for sinking fund only. Current yield. ‘Indefault. ‘Interest 
payments suspended. 18 Yield to next call date. 16 Trading suspended. 17 No quotation. * Prior to August 1949 interest was 6 per cent 
and the bonds matured in July 1962. Interest increases on a graduated scale from 14 per cent in 1948 to 3 per cent in 1954. '* The yield to next call 
date is negative and therefore the excess of the price quoted over the price at which the yield would be 0.00 is shown. *° Prior to February 1950 the 
214 per cent bonds due July 15, 1957 were shown. This issue was called at 101 on February 17, 1950. * Entire issue called at par December 1, 1950. 
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Coupon: 
Maturity: 
Call Date: 
Call Price: 
Market: 
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Call Date: 
Market: 



















Dec... 
1951—Jan... 





overnment. 
tate. 
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Denmark 


4 per cent 
June 1967 
June 15, 1957 
100 


Stockholm 


Price Yield 
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PeECCLIGEE 


es 
> 
Oo 
PP PP pm mm COCOto «CO 
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Netherlands 


4 per cent 
April 1962 
April 1958 
100 
Zurich 


Yield 





eeeeeeeeeee 
Plt dItd dd ddda 


9914 
984 
9434 
94 


ae de de de de 
> 
So 


9414 


414 per cent 
Apr 1965 
Apr and Oct 
100 


New York 


Price Yield 


% 

10314 3.624 
103° 3.62 
7.29 
87 12.62 
87 12.75 
6.03 
96 4.54 
4.32 

434" 

3%" 
5.01 
5.52 
4.67 


4.40 
99 4.34 
4.28 
97 4.61 
4.91 
5.29 
5.00 
4.68 
4.70 
4.63 
4.60 


95% 
953% 
96% 
96% 


Finland 
5 per cent * 5 per cent 
Sept 1961 Nov 1963 
Mar and Sept Nov 1951 
100 100 
New York London 
Price Yield Price Yield 
% % 
104% 4.126 104% 4.37¢ 
102% 4.50¢ 102% 4.68 
25 21.30 25 21.08 
3914 18.99 35 15.56 
3 18.69 30 6 
48 12.01 391% 6 
59 9.94 57 8 
7 8 70% 8.07 
89% 5.98 105% yy 
76 7.73 101% 4.16 
65 11.72 9214 5.80 
5014 12.92 8014 7.25 
5614 12.10 87 6.52 
61 11.08 921% 5.80 
693% 9.35 93% 5.70 
67% 9.83 94% 5.63 
71 9.26 94144 5.62 
6614 10.17 9414 5.78 
6434 10.47 9414 5.78 
67% 10.57 941% 5.60 
70 9.26 95% 5.49 
701% 9.45 93% 5.77 
70 9.60 92% 5.92 
7014 9.55 ig aN 


New York 





PRICES AND YIELDS OF INTERNATIONAL BANK Bonps 
MENTS AND DENOMINATED IN THE CURRENCY oF 


Ireland 


5 per cent 

Nov 1960 

Nov 1950 
100 


Price Yield 


% 
3.604 
4.944 
90 5.32 
62 9.30 


— 

oo 

eo 

oN 
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- 6: 2 +e - 
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Norway 
3 per cent 3 per cent 
Aug 1963 June 1971 
6 months June and Dec 
100 100 
London Zurich 
Price Yield Price Yield 
% % 
92 3.48 — a 
90 3.62 95144 3.24 
60 6.28 52 6.66 
50 aces 83 =—:10.15 
70 5.87 41 8.47 
7914 4.55 47144 7.48 
8416 4.17 5914 6.04 
9314 3.48 61 5.94 
9414 3.42 7314 4.82 
102 4" 84 4.03 
9914 3.04 75 4.78 
954% 3.39 66144 5.67 
9614 3.32 78 4.63 
9514 3.47 78 4.64 
95% 3.50 77% 4.69 
95% 3.52 77% 4.70 
95% 3.438 76 4.83 
98% 3.14 68% 5.58 
109 Ty" 70% 5.40 
105% 3%" 73% 5.08 
102% Yn 733% 5.08 
105% 3'2 71% 5.29 
108% 72 70% 5.40 
io poke 71% 5.30 


Bank, guaranteed by national government. 
t City of Alexandria, guaranteed by national government. 
4“ Maremmana Railway, guaranteed by national government. 
is now 1 per cent and increases on a graduated scale to 3 per cent in 1952; current yields 
* Prior to 1947 refers to 5 per cent bonds due September 1, 1957, which were refunded on September 1, 1947. 


+t Mortgage Bank of the Kingdom of Norway, guaranteed b 
§§ Morocco Railways, guaranteed b 
r cent bonds due 
ased on present coupon rate (2 


1 Prior to 1947 the 5 


Italy 
1-3 per cent 1-3 per cent “ 
Jan 1977} July 1977 +° 
30 days 80 days 
100 100 
New York London 
as ioe angen 
Price Yield Price Yield 
70 % 
78144 9.90 57% 9.82 
76% 10.389 49’ 11.50 
6534 12.61 494 11.6 
46% 6 15 6 
6% ° 11% 6 
7 ‘ 171448 
, , 3816 : 
7 6 45 6 
7 6 55 6 
7 6 64 6 
24 4.168 77 6 
181% 5.418 321% $ 
404% 4.988 52% 1.908 
2 4.768 4916 2.038 
40% 4.898 474% 4.248 
40 5.008 47% 4.218 
35 5.718 4814 4.128 
32144 6.208 44 4.568 
32144 6.208 44 4.588 
371% 5.338 44 4.608 
37 5.418 44 4.628 
335g 5.958 44 4.558 
30 6.678 43% 4.608 
31% 6.438 ee bie 


334 per cent f 


Apr 1966 
Apr and Oct 
100 
Stockholm 


Price Yield 
oF 
103% 3 
10334 3 
® 

50 8 
50 8 
7 
75 
73 


grote 


5 

3 

6 
7 


/ 
. 


i 











Portugal 
3 per cent 
Jan 2002 
Jan and July ? 
100 
London 
Price Yield 
% 
81% 3.76 
77 3.99 
6614 4.67 
60 5.17 
73 4.25 
891% 3.44 
94 3.23 
911% 3.34 
93 3.27 
98 3.08 
95% 3.17 
88 3.50 
76 4.13 
76 4.13 
77 4.12 
78 4.01 
80 3.90 
80 8.92 
80 8.94 
80 3.95 
82 3.85 
83 3.75 


I.B.R.D. and Government Bonds - New York, 








Netherlands 


834 
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Canada 


Sept 1974 " 
30 days 


103 


New York 


Price 


100 
103% 
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3 Callable for sinking fund only. 
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AND SECURITIES ISSUED OR GUARANTEED BY GOVERN- 
THE MARKET IN WHICH QUOTATIONS ARE SHOWN 





London, Zurich, Amsterdam, Stockholm 


FEBRUARY, 1951 











Australia South Africa Egypt Morocco 
33% per cent 314 per cent 344 per cent 4 per cent ¢ 5 per cent §§ Coupo 
Feb 1962 2 July 1974 Apr 1967 an 1963 Dec 1978 Maturity 
45 days July 1964 Apr 1965 Any time 3 months Call Date 
102% 100 100 100 100 Call Price 
New York London London London Zurich Market 
Price Yield Price Yield Price Yield Price Yield Price Yield 
% % % % % End of 
105% 4.506 90 3.76 ~ — 101 1. 98* o Bik: shRavsdeaiewasutacaeseuieemee 1937 
100% 4.95 8214 4.20 — _— 9213 4.52 a M86 uhaeias wie an dala xncdehadeaamenaee 1938 
7214 7.89 8314 4.15 — — 80 5.55 Si) | SNdiKes ced esreRnneseenaea eeeeeeee en 1939 
551% 10.94 93 3.61 _ — 55 8.58 39 See a araslaac oa iate ek niger eared 1940 
58 11.78 89 3.85 — —_ 77 5.93 49 MP CNcacu Kahu oa tera Weak co anaemia a 1941 
81 20 92 3.68 — — 90 4.78 56 Ss ar aesseai a Waring aw cal necadinn eb a arraaaieritae area 1942 
91. 5.96 96 3.46 — — 101 —-1.98¢ BE nindnane$sidemnsaagenceeiiensT inal 1943 
10014 4.95 100 = 3.25 — — 101 1.98 RE Mi eh ee eee re 1944 
103. 4..284 100 3.25 ~— —_ 102% 1g SR dee daca al oe ena ee 1945 
103144 3.024 112 9 414 —_ — 102% Ys Pe 8 s.iicinieressaveresiwesneceneeaneeent 1946 
a 07 ~—i108—Ss«3.02 ~ ~ 9815 4.14 ME MMERG” «nis sincoatadvesadewessenagneieacin 1947 
85 4.95 104 2.938 — —_ 9744 4.24 MER SEM) «6. aia Wiad S palee ew eamasa se anes k ee eears 1948 
9054 4.38 9914 3.28 9714 3.76 9614 4.36 REE? §«—_ a Sveiry ns dw wie ad Skin ae eae ee ae eae 1949 
93% 3.99 9714 3.45 9814 3.61 9714 4.36 NIN oo Seog el eee Mar—1950 
9614 3.72 9814 3.41 9814 3.63 9714 4.39 A I ennpraipetinencnerenppaeiinies:. Apr 
95% 3.81 97% 3.40 9844 3.66 97% 4.26 102% RI 95s hla ar aeip ack h-a lard aig stbahaita ..May 
93 4.09 96% 3.47 100% 3.52 9714 4.26 100 > «‘“siiéu Cape teen pauda ace pana June 
8614 4.72 9714 3.42 100% 3.54 9615 4.40 PMO) §<andabadinesatanaecekeneseuenan July 
91 4.32 9814 3.38 10144 3.48 9615 4.44 bee cdkdasandavdeccanaededeseen Aug 
90% 4.37 100 3.30 100% 3.46¢ 96% 4.47 DE) ies dcncnadewesansunseiawcwees Sept 
95 3.89 101 3.26 101 3.43¢ 964% 4.52 MEME os ans, ahi as wien cal walle, cg wane SSA Oct 
9314 4.08 99 3.31 101 3.454 9614 4.38 9714 5.19 sweat ae ara ed nae 
87 4.81 99 3.31 10044 3.52 96% 4.38 95 MI, Sachi er aiiad dda wan iat one Wan Nee aad Dec 
8834 4.66 seat ake ae, ei See sate EE reer mceerersvesmennainies: Jan —1951 


‘ Yield to next call date. ’ In default. 
to 1949 interest was 5 per cent and maturity was 1959. 


6 Interest payments suspended. 
Interest increases on a graduated scale from 1 per cent in 1947 to 3 per cent in 1953. 


to August 1949 the 314 per cent bonds due January 15, 1961, were shown. 


price quoted over the price at which the yield would be 0.00 is shown. 


Price quotations and yields of bonds of the International Bank for 
Reconstruction and Development, of National Governments and of bonds 
guaranteed by National Governments. Bonds traded in New York, 
London, Zurich, Amsterdam, and Stockholm are shown. 


Only bonds that are currently serviced with full contractual interest 
payments on present agreements are included. No bonds with ma- 


turity before 1957, or whose amortization or sinking fund provisions 
will effect retirement before 1957, are included. 


Prices in the New York market are for the last trading day of the year 
or month and represent the closing prices, or when not traded, the mean 
of the bid and asked prices. In the London and Stockholm markets, 
prices represent the mean of the buying and selling price quotations since 
no official closing price is quoted. Prices in the Zurich market represent 
the most recent cash transaction, or the mean between the last bid and 
asked price, or if these are not available, the mean between the bid or 
asked price on the one hand and the most recent price in a cash transac- 
tion on the other. Prices in the Amsterdam market represent closing 


prices on the last trading day of the period. 


In New York, Zurich, Amsterdam, and Stockholm, bonds are quoted 
ex-interest and yields are computed on the price shown in the table. 
However, it is the practice in London to sell bonds at a price which in- 
cludes interest accumulated since the last coupon was paid. The yields 
shown are based on the price after accumulated interest has been deduc- 
ted, except where the bond is quoted ex-interest, usually about five weeks 









13 Entire issue called at par November 1, 1950. 





10 Priot 
1 Prjo? 


2 The yield to next call date is negative and therefore the excess of the 


7 Trading suspended. * Current yield. * No quotation. 


prior to the next interest payment. Bonds of the International Bank 
for Reconstruction and Development are quoted in thirty-seconds but 
the prices shown in the table have been rounded to the nearest eighth. 
Yields on these bonds are calculated on the prices before rounding. 


Yields in per cent per annum have been calculated to date of maturity, 
except where otherwise indicated. Where there is no definite maturity, 
yields have been calculated to the final date by which the bonds will be 
retired by the operations of the sinking fund. Yields for callable bonds 
have been calculated to the earliest call date when the market price was 
equal to or greater than the call price. On certain sterling bonds the 
market quotation shown is higher than the call price and no yield to call 
is given. This is due to the fact that the price, net of accumulated 
interest, is below call price. In some cases, sinking fund payments are 
not being met according to contractual schedule and therefore there is 
uncertainty as to whether the bonds will be paid off or extended at ma- 
turity. Under such circumstances a current yield calculation might 
more clearly reflect the true yield situation. However, in order to main- 
tain comparability throughout the table, the yields have been calculated 
to earliest call or to maturity. 


In those cases where interest payments had been temporarily suspended 
owing to the war, no yields are shown during the suspension period even 
though suspended interest payments were later made. 


See March, April, August, September, October, and December 1949, 
and January, April, and December 1950 issues of International Financial 
Statistics for description of the series. 














Argentina 





Exchange Rates 
SELLING RATES 


1 Preferential . 
2 RS esha cae Slain ai oib is S19 
3 Auction 
4 ie ce aa eset haa 
5 Curbt 

BuyYING RATES 
6 Ns 5 6c eine sd o0 meno i 
7 NN nO aes hh 
8 Tele ere era 


Gold and Foreign Assets 
10 CENTRAL BANK. 


11 Gold 

12 Foreign Exchange Ree ereie Sa 
18 DoLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks 

15 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE (In Pesos) 


20 Exports . So 
21 Imports, c. i. ae 
VALUE OF TRADE (In Dollars 
22 Exports........ ne 
23 Imports,...... 
VOLUME OF EXPORTS 
24 Wheat. 
25 Corn 
26 Wool. 


Assets of the Central Bank 

90 Forman AGSETS............... 
81 Domestic CREDITS: Government. 
$2 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 DoMEsTIC CREDITS.... 


41 Government. 

42 Official Entities 
43 Business and Individuals. . J 
th aad pikes as ko 


Currency and Deposits 

50 MONEY SUPPLY........... 

51 Currency.... ; 

52 Deposit “Money. - 
SS Tie DMPosive................ 
54 GOVERNMENT DEPOSITS......... 
55 BANK CLEARINGS f.. tae 
Money and Capital Market 

70 GOVERNMENT BOND YIELD§..... 


ra «Game Pees... ........... 


Prices and Wages 

80 WHOLESALE PRIcEs (All Goods) § 

81 Cost or LIvING§ sie 

82 WaGEs (Monthly Earnings) § ma 

Production and National Income 
AGRICULTURAL PRODUCTION 


90 FAO Index, 1935/39 =100.. 
91 Wheat... 

92 Corn.... 

93 Meat. . 

94 Linseed... oe 
95 tee ogi Sens aKa. % 


96 GROSS NATIONAL PRODUCT...... 
97 NATIONAL INCOME. . 


TTT, 


& Beginning 1947. 
§ Buenos Aires. 
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1937 


539 
444 


95 


100 
100 
100 


100 
100 
100 
100 
100 


9.3 


+ Curb rate at end of period. 
Data from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


1938 


3.31 


3.92 


3.07 


426 


1,400 
1,461 
438 
443 
50 
131 


1,306 
595 


3,217 
263 
2,954 
630 


2,351 
1,038 
1,313 
2,224 

110 
3,700 


4.99 
94 


99 
100 


1939 


3.73! 


3.83° 


4.33 


3,294 
336 
2,958 
785 


2,551 
1,063 
1,488 
2,171 

176 
3,899 


4.97 
111 
96 


101 
102 


1940 


1941 


1942 "' 1945 
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1948 


8.78 
4.23 
4.94 


4.45 
9.25 


5.008 
3.98 
3.36 


809 
143 
666 
216 


2,795 
1,786 
18,895 


20 ,017 
3,359 
7,859 
8,799 


14,622 
6,686 
7,936 


6,959 
2 609 
15,916 


203 
338 


112 


104 
117 


114 


31.0 


1946 1947 
Pesos per U.S. Dollar: Average or Prevailing Rate) 

3.73 3.73 3.73 3.73 3.73 8.78 

4.23 4.23 4.23 4.23 4.23 4.23 

- 4.94 4.94 4.94 4.94 4.94 

4.37 4.24 4.23 4.04 4.09 4.08 

cen ‘< Pag ie Fee 4.80 

_ 4.22 4.22 3.98 3.98 3.98 

3.36 3.36 3.36 3.36 3.36 3.36 

(Millions of U. S. Dollars: End of Year) 

457 562 xX 705 1 ,663 1,696 1,071 

416 497 614 1,197 1,072 322 

41 65 x 90 466 624 749 

115 76 68 77 113 236 

(Millions of Pesos) 

1,428 1,465 1 »789 2,498 3,973 5,505 

1,499 1,277 1,274 1,154 2,382 5,349 
(Millions of U. S. Dollars) 

428 456 503 739 1,167 1,614 

320 272 268 295 588 1,345 

(1937 =100) 

94 61 56 61 36 58 

21 6 2 6 25 26 

125 152 99 159 195 163 
(Millions of Pesos: End of Year) 

1,440 1,812 32,318 5,689 5,807 3,686 

592 571 619 950 1,311 1,301 

11 _— — — 8,060 13,737 
(Millions of Pesos: End of Year) 

13,616 4,337 4,898 6,188 8,440 13,862 

X 471 767 1,250 2,465 2,958 3,162 

JX 386 854 24 409 1,461 4,294 

\32,759 2,716 2,824 $3,314 4,022 6,406 

X 771 912 1,187 2,406 887 1,108 

(Millions of Pesos: End of Year) 

12,476 3,212 3,739 £6,771 8,779 10,657 

21,072 1,242 1,489 2,581 $3,526 4,719 

11,404 1,970 2,800 4,190 5,252 5,938 

2,667 2,887 3,183 4,524 5,895 5,947 

xX 279 266 454 918 1,844 2,630 

3,869 4,515 5,158 6,890 9,428 12,400 

(Per Cent: End of Year) 
4.99 4.96° 34.15 xX 3.16 3.01 3.00 
(December 1988 =100: Average of Months)é 
121 128 16% 284 402 602 
(1987 =100) 

110 129 167 193 208 222 

103 106 112 135 159 180 

102 105 112 144 177 248 

(1987 =100) 

a Saree wise 98 114 

144 155 113 69 99 118 

231 204 197 81 131 147 

97 110 117 103 107 123 

112 104 88 63 67 61 

130 135 139 138 141 130 

(Billions of Pesos) 
9.4 10.5 11.9 15.1 20.0 26.0 
7.4 8.3 9.5 12.3 16.4 20.9 


t Monthly totals and 12 month averages. 


§ Prior to 1942 December averages. 


25.3 


1949 


3.73% 
4.23? 
4.94? 


4.81? 
15.80 


5.00? 
3.98? 
3.36 


16 ,360 
3.02 


636 


268 
460 


1950 


—_— ma 
wo 
° 


_ 
one } > 


14 
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ae 
ies 1949——_ — -1951 
1950 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Jan 
(Pesos per U. S. Dollar: Average or Prevailing Rate) 
}. 733 i 3.7% 3.78 8.738 3.78 3.738 $3.78 3.78 73 $8.78 98.733 
378 8.73) 537 5.37 5.37 5.87 5.87 5.87 5.37 5.37 5.37 Bsr 5.00 5.00 5.00 5.00 
093 4.23 6.09 6.09 6.09 6.09 6.09 6.09 6.09 09 6.09 6.09% 7.50 7.50 7.50 7.50 
816 4.94 jf 9.40 12.05 10.76 11.73 11.738 12.29 -29\ 12.537 12.533 
} 208 ; “s*: (aa en 13.26 18.17 18.62 18.62 12.77 -77f ” ‘ a aoe os _ 
028 4.81 9.02 9.02 9.02 9.02 9.02 9.02 9.02 02 9.02 9.02% 13.65 13.63 14.05 14.60 
50 13.00 13.50 16.50 15.15 14.80 18.90 13.75 13.95 15.50 17.25 18.05 19.65 19.55 19.50 
'. 203 j 5.00 7.20 7.20 12 6T2 UT 2S UT UT 720 7.40% 
833 3.98 f4.834 4.83 4.83 4.83 4.83 4.83 4.83 4.83 4.839> 7.50 7.50 7.50 7.50 
). 733 , z \5.73* 5.73 5.738 5.738 5.738 5.78 5.73 5.73 5.73° 
363 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.363 5.00 5.00 5.00 5.00 
(Millions of U. S. Dollars: End of Month) 
‘167 «167 ~—S («166 ‘216 «= «216s «216 s—si216Sss216 S216 Sssi216 SiG (‘i GC(“(‘ kG SCC 216 
222 228 210 219 221 227 234 238 239 250 269 273 282 302 
aah Sats 163 174 176 184 193 197 211 230 235 245 264 
47 45 45 43 41 41 39 39 38 37 37 
(Millions of Pesos) 
238 353 393 321 408 540 490 435 372 469 352 
342 400 415 423 398 473 301 342 342 436 490 
(Millions of U. S. Dollars) 
62 88 83 81 —-»> 182 <— 104 102 95 98 84 84 78 
107 129 101 —»> 176 <— 81 71 66 61 49 63 61 
(1937 =100) 
20 35 36 51 65 103 112 66 81 74 77 69 36 44 
10 8 15 23 12 14 19 22 14 7 4 3 2 2 
67 109 64 146 249 176 202 160 99 142 101 80 ead 
(Millions of Pesos: End of Month) 
2,480 2,465 2,527 2,576 2,518 2,499 2,615 2,691 2,849 2,880 2,892 2,942 3,013 3,062 3,187 3,347 
1,714 1,730 1,784 1,748 1,793 1,867 1,846 1,835 1,852 1,860 1,858 1,917 1,983 1,980 2,008 2,028 
22,726 22,782 28,142 23,319 24,363 24,982 25,018 25,284 25,454 25,691 25,905 26,060 26,298 26,989 26,944 27,677 
(Millions of Pesos: End of Month) 
7,110 7,374 7,638 7,709 8,349 8,494 8,572 8,771 8,705 8,954 9,174 9,377 9,631 9,779 10,019 11,847 
14,919 17,213 15,458 17,150 18,571 14,647 18,760 16,660 18,494 18,696 19,183 18,671 20,392 
(Per Cent: End of Month) 
8.01 3.01 3.01 8.02 3.02 3.02 3.01 3.03 3.01 3.01 3.01 3.03 3.01 3.04 
(December 1938 =100: Average of Daily Quotations)& 
532 608 588 562 547 545 544 531 513 459 503 551 535 556 
"300 308 #9308 #315 330 339 339 340 
1947, ' Beginning August. * Through September. * Through August 28. ‘Beginning October 3. ° January/August. * January/June. 


8 Beginning June 23. * Less than 12 months. 


"Beginning July 19. 
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Exchange Rates 
TE OD ee 


Gold and Foreign Assets 
10 GOVERNMENT AND BANKS 
11 SM og ave nae 
12 Foreign Exchange. 
13 Foreign Investments. 


14 DOo.LiaR EXCHANGE IN U.S. BANKS? 


Government and Banks 
Business and Individuals 


15 
16 


Foreign Transactions 

20 GOLD PRODUCTION............. 
VALUE OF TRADE 

21 ere 

22 Imports, f.o.b. 


VOLUME OF TRADE 
23 Exports (Current Weights) 
24 Imports (Current Weights) 


Assets of The Commonwealth Bank 


30 FOREIGN ASSETS 
31 Domestic CREDITS 


Assets of Other Banks 

40 Domestic CREDITS 

41 Government... raeee 
42 Non-Government...... 
43 CASH 


Currency and Deposits 
50 MONEY SUPPLY... 
51 Currency...... 
52 Deposit Money 
53 TIME DEPOSITS. . 
54 BANK DEBITSé. 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue..... 
62 Expenditure 
FINANCING OF DEFICIT 

63 Net Borrowing eae 

64 Use of Cash Balances....... 
65 Monetary Operations....... 
66 AUSTRALIAN POUND DEBT 

67 FOREIGN CURRENCY DEBT 


Money and Capital Market 
70 LONG-TERM GOv’T BOND YIELD.. 
71 SHORT-TERM Gov’T BOND YIELD 


SHARE PRICES 
72 Industrial 
73 Pastoral....... 


Prices and Wages 


80 WHOLESALE PRICES { 
81 Home Goods.... a 
82 Import-Type Goods. . 


83 PRICES OF EXPORT GOODS 


84 Ne ro eas hiatal nh ie 
85 OS re 
86 OS eee 


Sy Goer or aaving................ 
88 WaGEs (Hourly Rates)..... 


Production, Employment, and Income 


AGRICULTURAL PRODUCTION 
90 FAO Index, 1936/39 =100... 
91 NN ern Re ae Glen) x 
92 MUMUE cases ais 
93 Meat. . 


94 
95 


EMPLOYMENT (Manufacturing)... 
UNEMPLOYMENT (All types) 
96 NATIONAL INCOME. 


ET 
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season, 


148.5 
103.3 


100 
100 


vi 


99 


342 


296 
37 


185 
140 
“190 
a 
69 


100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


100 


744 


1938 


108 
117 


a) 
- 


108 


353 
312 

33 
190 
141 


“191 


a | 
| te coir CO 
‘ oxnw 


m no 

_— 

Con ~ 
Pip moO 


96 
124 
106 


104 


789 


+ Prior to 1947 as of last Monday of year. 
4 Monthly totals and 12—month averages. 


1939 1940 1941 1946 1947 1948 1949 1950. 
(U.S. Dollars per Pound: Average or Prevailing Rate) 
3.722! 3.198? 3.198 3.198 3.198 3.198 3.200% 3.200 3.2065 2.208 
(Millions of U. S. Dollars: Last Wednesday of Year) t 
209 319 215 281 596 759 603 1,214 1,140 
14 11 7 6 53 82 88 88 88 
176 292 191 259 543 677 514 1,126 962 
19 16 16 16 —_ — —_— ce 90 
11 146 xX 23 29 46 31 22 33 
(Millions of Pounds: Year Ending December 31) 
15.3 17.8 16.2 12.5 7.1 9.0 10.2 9.7 11.4 13.4 
(Millions of Pounds: Year Ending June 30) 
122.5 149.7 185.0 159.8 155.3 196.9 309.0 407.4 547.2 617.4 
113.3 131.9 124.0 170.3 213.6 177.8 208.4 388.2 414.1 536.0 
(1937 =100: Year Ending June 30) 
116 121 102 118 93 104 116 107 121 
105 107 85 101 100 82 84 117 piso 
(Millions of Pounds: Last Wednesday of Year) + 
50 92 65 84 177 224 178 351 458 632 
119 117 159 278 426 386 466 358 344 387 
(Millions of Pounds: Average of Weekly Data in December) § 
364 398 411 392 470 466 504 597 698 830 
48 93 111 121 228 161 113 138 174 186 
316 304 300 270 242 305 391 459 524 645 
35 42 47 106 286 315 315 368 422 566 
(Millions of Pounds: Approximately End of Year) 
203 248 287 396 648 703 737 879 1,052 1,306 
54 67 87 125 204 211 203 219 240 272 
149 181 200 271 443 492 534 660 812 1,034 
edi So siete pica 223 205 198 210 216 
188 221 236 264 xX 450 637 750 889 1,085 
(Millions of Pounds: Year Ending June 30) 
—4.1 —28.9 —105.3 —208.7 —257.7 —149.3 -388.2 -—1.1 13.7 
76.3 92.2 129.0 187.6 344.0 357.8 396.6 428.7 518.6 
80.4 121.1 284.3 396.3 601.7 507.1 484.8 429.8 504.9 
7.0 38.5 79.1 205.7 258.4 157.4 29.4 -—8.1 —19.7 
—3.7 -10.8 24.0 5 — -11.6 5.2 4.6 9 
9 lee 2.2 2.5 4.3 3.5 3.8 4.6 5.1 
218.5 257.1 $20.8 528.5 1,552.2 1,728.6 1,755.4 1,740.1 1,782.2 
123.8 128.1 187.7 187.4 121.38 107.2 106.9 106.6 106.6 
(Per Cent: Average of Months) 
3.92 3.30 X 3.23 3.24 8.25 3.24 3.17 3.14 3.12 3.14 
bak 2.477 2.45 2.48 1.90 2.12 2.26 2.00 1.95 
(1987 =100: Average of Months) 
101 100 103 93 1168 133 156 169 163 
7 75 73 72 908 96 102 110 109 
(1937 =100) 
100 110 117 132 140 141 150 170 189 
101 107 108 119 125 127 133 160 185 
99 119 138 160 175 172 179 192 200 
72 86 87 92 115 144 208 284 293 
63 Sa bitin ee 84 149 240 292 
48 78 82 83 136 202 286 357 — 
106 112 112 114 150 163 182 222 246 
105 110 115 125 129 131 136 148 162 
109 112 120 129 137 141 154 185 203 
(1987 =100: Year nay June = 
aetie ee iat 91 108 106 113 
110 112 114 112 ‘91 95 95 101 107 
103 139 54 110 35 94 77 145 126 
101 99 108 108 103 84 93 99 104 
(1987 =100: Year Ending December 31) 
106 114 129 139 138 145 154 160 162 
(Thousands) 
7.187 7.60 6.68 2.63 10.33 
(Millions of Pounds: Year Ending June ” 
771 834 906 1,058 1,285 1,264 1,835 1,719 1,915 
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1942 ‘Y 1945 


t End of year and month. 
§ Home consumed goods in Melbourne. 


§ Prior to 1945 average of weekly data in last quarter. 
¢Annual data refer to September/June 
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STICS 
a 
anmeae 194 195 -1951 
950 Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov Dec Jan 
(U. S. Dollars per Pound: Average or Prevailing Rate) 
228 3.206 3.206§ 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1,415 1,025 1,057 1,074 1,140 1,186 1,268 1,343 1,353 1,350 1,456 1,394 wc 
86 87 87 89 88 89 89 88 88 90 88 87 
1,211 849 880 895 962 1,008 1,089 1,165 1,176 1,114 1,222 1,161 
117 90 90 90 90 90 90 90 90 146 146 146 
20 32 44 39 33 30 25 21 17 18 19 19 
Pe. eee | eee | ce ie 26 22 17 14 12 16 16 
3 3 3 3 6 3 3 
(Millions of Pounds 
3.4 1.2 1.3 1.1 1.0 1.0 1.0 1.0 2 1.5 1.0 
1.4 45.1 52.4 62.1 58.0 61.8 67.1 650.4 78.9 47.8 49.2 
6.0 42.5 40.1 44.6 44.5 44.0 58.6 48.9 61.7 48.1 50.6 
(1987 = 100) 
118 132 125 112 132 146 105 95 98 59 
——> 155 <«—_—- —_——-> 170 <—_—— wat cas 
(Millions of Pounds: Last wenn J M onth) 
632 435 439 458 476 501 542 554 554 584 604 596 
387 326 342 344 315 295 318 300 290 276 276 265 
(Millions of Pounds: Average of Weekly Data in Month) 
830 658 673 698 698 714 747 759 746 742 757 752 
186 143 151 174 174 179 187 181 176 165 165 159 
645 515 522 524 524 585 560 578 570 577 592 593 
566 385 408 422 444 477 504 525 529 507 492 505 
(Millions of Pounds: Approximately End of Month) 
306 937 983 1,052 1,041 1,077 1,124 1,181 1,111 1,112 1,102 1,062 
272 221 223 240 221 224 228 231 230 233 235 237 
034 717 760 812 819 853 896 900 882 879 867 855 
209 213 216 220 224 288 234 234 240 244 245 
1,011 1,370 1,156 1,007 1,189 1,527 1,052 1,545 1,231 1,413 
(Millions of Pounds) 
.1,749.4 
si -- 101.5 
(Per Cent: Last Wednesday of Month) 
3.14 8.12 3.12. 8.18 93.14 3.138 3.15 3.14 
1.95 1.38 41.56 2.08 6 2.07 956 1.56 
(1987 =100: Average of Daily Quotations) 
177 179 185 188 189 189 185 
118 120 122 127 132 137 132 
(1987 =100) 
206 210 210 221 220 222 222 
198 201 202 204 204 205 207 
226 230 229 230 229 231 229 
373 363 eee 
465 456 420 437 454 420 _ 
‘255 4255 49255 «= 2555S 
— 171<———-  ——>- 176 +——_ 
wee. ° aes ee 218 
(1937 =100) 
‘1145 «126 «114.1917 ‘108 «6102)=«= 1100S 89~—Ss«07”—~S—=«*:*LK 
(1937 =100) 
160 163 165 166 165 166 168 169 169 170 170 
(Thousands) 
5.45 1.64 1.28 1.24 1.50 1.80 2.01 2.21 1.0 1.20 1.2 
———— 
uarter. ' January /August; 3.199 thereafter. ? Beginning April 1. + Beginning January 14. ‘ Through September 29. ’ Through 
r/June September 18.  * At old valuation represents 809 pounds. |’ Lessthan12 months. * Exchange closed in December. Page 5 
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1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 

SELLING RATES (Schillings per U. S. Dollar: Average or Prevailing Rate) 
1 Basi 14.534 
2 Effective > 5. 5.35 eae ieee eas ee soo. 40.048" 10.14 : 10.14 21 49 
3 Premium (26:13 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
he ake ert as 1.70 9.647 
-01 4.767 
AS pit 1.68 4.887 
iiciat i cenaaniaan tnt 09. Ghoaonce bees Sina bee oe aie aa eee .25 5.118 
Government and Banks..... re eon aie aks re Sean nas Pen 
Business and Individuals. ... 


Foreign Transactions 
VALUE OF TRADE (Millions of Schillings) 
TRUE GS. on on nn sees ) od is ae ee Parte nas 52 
VOLUME OF TRADE a 
Exports (1937 Weights) ais nek a : es oe 
Imports (1937 Weights) or ee eta 
Assets of the National Bank (Billions of Schillings: End of Year) 
80 FOREIGN ASSETS . roe ieee oe pick oe .02 
31 Domestic CREDITS: Government ; et epee aie sien SEO 
Assets of Other Banks (Billions of f Schillings: End of Year) 
40 DomMEsTIC LOANS...... = oe ee eas wae siesta er 1.87 
41 Official Entities........ aoe ae oe ee erat rT .20 
Agriculture... Pas & eh Max eee pack co a ents os 21 
Commerce........ = at eer Kars 2 eat oe Fak ae .34 
RRND Soc 6:x'cs o's'8 cea res ue he ee eres ee .73 
45 Others jae cau rer ree .39 


Currency and Deposits (Billions of Schillings: ‘End of Year) 


MONEY SUPPLY 2.83 er ee bigtaes ; ; 9.91 
’ dita 5.66 


Deposit Money. . F : ee ants ae Sle sate Be 4.25 
BLOCKED MONEY: National Bank 3.55 4.02 
TIME DEPOSITS eee aia or pe are ieee baie 3.36 
BANK DEBITS{ aE of antag ee ne cane ae pie tal Ses 

Money and Capital Market (Mar 1938 =100: Average of Months) 
70 SHARE PRICES ee ae eas pare prate pear 356!° 


Prices and Wages (1987 =100) 

80 WHOLESALE PRICEs ‘All Goods) t oe ere ates eer pleas is 
81 Food ial us satus sie fetes obi pea 126 

UNIT VALUE OF TRADE 

8&2 Exports (Current Weights). . 

8&3 Imports (Current Weights). . eo ae cous site ee ea 
84 RETAIL PrRIcEst ein sare site 842 106" 

(Aug 2 1988 = — 


20 


85 WAGES (Hourly Earnings) t ae boris fees 
Production and Employment (1937 = 100) 
90 INDUSTRIAL PRODUCTION ee oe ae er ee him 
AGRICULTURAL PRODUCTION (1984/1938 =100) 
91 FAO index bike beak ae Sui. ais Sted ores 
(1937 =100) 
92 EMPLOYMENT (All Types)....... phi Does has ee 
(Per Cent of Total Employment) 
93 UNEMPLOYMENT (All Types) pears gee) Peet ae 


ee eee eee ead 
+t Monthly totals and 12-month averages. tIn Vienna. Based on schilling prices in 1937. 









'ATISTICs 
ee, 


——.., 


1950 


14,536 
21.49 
26.13 


or 
-_o- 
. Gee 


-50 
9.14 


3.62 
6.35 
7.27 


1.88 
2.20 


262 
527 


514 


458 
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Om el 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
















ere per U. S. Dollar: Average or Prevailing Rate) 

14.57 14.57 14.535 14.538 14.53 14.53 14.53 14.53 14.534 — — — — 7 

| 10.14 10.14 10.14 10.14 as th “8 21.53 21.49° 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 g2 
a 3 





26.17 26.17 26.13° 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 
(Millions of U. S. Dollars: End of Month) 














21.44 20.49 19.52 19.79 19.40 20.53 19.34 19.21 19.49 20.50 20.84 23.85 .... aa ae ae 
4.98 4.98 4.99 4.99 4.99 4.99 4.99 4.99 5.01 5.01 5.01 5.02 5.02 5.02 5.02 5.05 5.05 5.06 11 
16.45 15.50 14.53 14.80 14.41 15.54 14.35 14.22 14.48 15.48 15.82 18.83. .... nies nme cake aaa cee 
cae dows: “Shen 44.27 44.02 42.90 39.28 39.25 34.59 35.49 31.99 36.330 36.18 38.74 40.30 .... 18 
43.34 43.45 42.17 38.31 38.70 33.63 34.46 30.89 35.27 36.25 36.61 39.18 .... 14 

92 57 73 .97 55 -96 1.03 1.10 é aa aww 














(Millions of Schillings) 
221 254 252 257 405 341 403 497 463 490 521 511 493 593 675 765 a 
464 530 522 483 807 747 749 975 734 895 710 734 637 613 710 852 828 ian. ae 
(1937 = 100) 
55 64 60 60 83 66 77 95 90 91 97 93 82 112 129 134 ie aca 
75 89 85 73 111 84 72 88 78 84 71 71 60 67 69 101 : ee 
(Billions of Schillings: End of Month) 
.21 20 .20 .20 .19 ona .19 .19 an .20 .21 .24 .37 41 .43 .46 .50 .51 30 





8.62 8.28 7.98 7.99 8.39 8.30 8.42 8.60 8.45 8.24 8.49 8.59 8.64 8.31 8.22 8.47 9.14 8.46 $1 
(Billions of Schillings: End of Quarter) 











6.10 .... .... 6.84 ceca dace ada sean EE “ewer vaca WMD sins “cies ~seec » Sane Ue 
Me ce eC Sg etece cee ade ER lank dace WED deen seed ° eaule eae 
: Pe — Pe acter eM Vaca wide WE Gece gee eee) aaa ae 

Y See ad io ace: dens een SEPP accee aie coca Pesca aee 

2.64 .... .... 2.94 ee alae ED aa ace ous wise “Danes Seas. Sccoo ee ae 
TE scye sexe ae i a: tee. 1.05 1, sume Ga uc sie “ictke eee 





(Billions of Schillings: End of Month) 














11.82 11.81 11.28 11.46 11.71 11.61 11.70 11.68 11.77 12.00 12.21 12.47 12.74 12.81 13.04 13.24 13.62 .... 50 

5.96 5.82 5.49 5.46 5.72 5.60 5.64 5.61 5.62 5.68 5.78 5.86 5.88 5.86 5.92 6.17 6.35 6.10 61 

5.87 5.49 5.80 5.99 5.99 6.01 6.06 6.07 6.16 6.382 6.438 6.62 6.86 6.95 7.12 7.07 7.27 .... & 

1.65 1.48 1.23 1.28 ‘= 1.56 1.82 1.89 1.77 1.51 1.62 1.76 1.92 1.26 1.30 1.41 1.88 1.45 58 
; 1.95 2.05 2.08 2.09 2.14 ‘ 2.2 aaa 


(Mar 1938 =100: Mid-month Quotations) 








294 299 320 316 312 322 306 295 280 264 244 227 221 238 255 249 mee) scan, OO 
(1937 =100) 
422 423 424 441 480 488 497 510 503 503 494 543 527 537 570 571 598 620 380 








497 499 489 488 478 550 516 516 549 543 545 548 81 












516 517 505 531 532 541 hace 
374 382 401 406 461 538 622 614 614 638 662 610 606 654 692 606 orn 








410 415 427 459 467 459 446 4387 488 488 441 4446 «4446 «454 492 497 501 504 8% 
(Aug 1938 =100) 
387 391 392 405 403 378 393 397 399 402 403 403 «#6405 4410 |... ... saa pies Te 
(1987 =100) 







133 142 134 138 145 133 









(1937 =100) 

141 141 142 140 135 131 131 134 136 138 139 140 141 141 141 BR) sues a 
(Per Cent of Total Employment) 

6.7 9.2 9.5 7.4 6.0 5.1 4.8 4.7 4.5 4.3 4.4 93 






or 
oo 








‘January 1/March 17. * Beginning October 28. * Through November 21. ‘ Through October 4. ’ Beginning March 4. 
‘February. 7 December 7; publication of data suspended until January 23, 1948. 8 September 30. ® March. 10 April /De- Page 7 
cember. " April. 1? Less than 12 months. 











Belgium 


Exchange Rates 
ee 


Gold and Foreign Assets 
NATIONAL BANK............... 
Gold 


Foreign Exchange.......... 
TREASURY: Gold. . 
J A eee 
DOLLAR EXCHANGE IN U. S. BANkKst 

Government and Banks..... 

Business and Individuals... . 


17 


Foreign Transactions 
VALUE OF TRADE 
20 eikid cu ik eis 
21 SION Eis cnces ssw 
VOLUME OF TRADE 
22 Exports (1948 Weights)..... 
23 Imports (1948 Weights)... 


Assets of the National Bank 


30 ForEIGN ASSETS 
$1 Domestic CREDITS............. 
82 Government............ ~~ 
83 Non-Government........... 


Assets of Other Banks 
40 DoMESTIC CREDITS............. 


41 Ee ere 
42 Others than Banks.......... 
pO eee 


Currency and Deposits 

50 MONEY SUPPLY................ 
51 (OS ea a ; 
52 Deposit Money............ 


53 National Bank......... 
54 Other Banks........... 
55 Postal Check System 


56 BLOCKED MONEY.............. 
57 Tums Derosims............... 
58 BANK CLEARINGS§.............. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD... 
71 CALL MONEY RATE4......... 


SHARE PRICES 


72 CO 
73 a alain yt 
7h | 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods).. 
UNIT VALUE OF TRADE 


81 Exports (1948 Weights)... 
82 Ee chi ie ch a kis a% 
83 Ee 
84 OE ee 
85 Imports (1948 Weights). . 


ee Ny 
87 WaGEs (Hourly Earnings)....... 
Production, Employment, and Income 
INDUSTRIAL PRODUCTION 
Louvain Index............. 
91 AGEFI Index............. 


AGRICULTURAL PRODUCTION 
FAO index...... Rang 


EMPLOYMENT (Industrial) 


UNEMPLOYMENT (All Types) 


NATIONAL INCOME.......... 


tote 
“cr 
o- 


100 
100 


to 
rm CODD 
Wome 


ee 
cows 


SwNAOHe 


oo 
eo | 


100 


100 
100 
100 
100 


100 
100 
100 


111 


100 
13.8 


1938 


29.59 
738 
729 

9 


44 
782 


bo toe Go 


_ or Go 


_ = h > 
© pts oar 
“6 | COHAN 


— 


4.39 


79 
75 
63 


92 


100 
103 


75 
94 
104 
105 


90 


t Prior to 1948 as of December 25. 
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averages of first of month data. 


1939 


29.68 


716 
714 
2 
17 
733 
159 


ro 
onmom 


oe 
o 
aounw~a 


to | Mew ORO 


_ 


102 


106 






INTERNATIONAL FINANCIAL STATIsTicg 


1940 1941 1942 | 1945 1946 1947 


(Francs per U.S. Dollar: Average or Prevailing Rate) 


29.63! 43.96 43.96 438.96 
(Millions of U. S. Dollars: End of Year) t 
735 732 733 800 875 894 
734 732 732 716 735 594 
1 _ 1 82 140 300 
17 17 17 17 _ — 
752 751 749 815 875 894 
145 117 122 185 160 125 
(Billions of Francs) 
pet ‘ 29.8 61.5 
18.2 59.7 89.0 
ene 
3 xX 32 63 
30 x 81 103 
(Billions of Francs: End of Year) t 
21.7 21.7 21.6 35.0 38.4 39.2 
11.1 17.0 20.8 44.4 55.0 58.1 
10.0 16.2 20.1 43.7 51.9 54.2 
1.2 8 Pf - 3.1 4.0 
(Billions of Francs: End of Year) 
15.9 20.4 27.0 54.4 56.8 57.5 
a8 13.4 19.5 42.8 39.0 36.5 
8.2 6.9 7.4 11.7 17.8 21.1 
2.2 2.2 2.3 2.2 3.4 3.7 
(Billions of Francs: Approximately End of Year) 
54.8 73.7 99.4 125.6 138.1 142.3 
36.9 51.8 71.8 76.9 77.8 X 83.8 
20.1 24.0 29.9 50.9 63.6 X 58.5 
1.4 1.2 | 3.4 4.5 2 1.38 
14.8 17.8 23.0 34.7 43.8 xX 39.0 
3.8 5.1 5.9 12.8 15.38 X 17.8 
— — — 78.1 12.0 8.8 
le Dae 4.5 La 2.2 3.3 
a 19.7 24.0 35.0 57.5 88.5 
(Per Cent: Average of Months) 
4.813 4.13 4.01 4.013 4.18 4.45 
1.25? -78 75 -62 -58 1.08 
(1937 =100: aoere. 7 Months) 
89 185 209 226 153 
788 134 145 87 200 146 
685 163 203 3084 311 218 
(1937 =100) 
122 bibs eet ices x ao 328 
er on a 
478° 463 480 
300° 289 384 
2808 281 348 
Dee aa use & Oe 
117 350 333 340 
1107 xX 318° 342 
(1936/88 =100) 
vr 80 95 
er pase 94 110 
(1984/1938 =100) 
see hecn SaipiS 86 
(1937 =100) 
; pone er ee 117 
(Per Cent of Insured Workers) 
<ec . ae 3.6 3.5 
(Billions of Francs) 
7 . 190.6 214.6 






t End of month and year. 


1948 


43 .96 


938 
624 
314 
938 
129 


74.1 
89.6 


~ 
~ 
Conn~r- 


aw 
a 
A FAO 


he 
o 
acooa rAnaonore 


Na 
oon 


129 
140 
172 


360 


394 


426 
406 
345 


374 


102 
122 


92 
120 
6.5 


243.9 


§ Monthly totals and 12-month averages. 


1949 


43 .96? 


897 
698 
199 


897 
119 


81.6 


> 
an 
OD 


tn 
w 
o Onn 


~ 
a o 
re O 


a Doe 
Ho StH ‘ 
mio| memwoe 


> 
ND 
wo 


me 
we 
© ro 


162 


342 
394 


388 
446 
328 


393 


104 
121 


112 
113 
11.7 


249.1 





1950 


50 


82. 
96. 


~~ > 
to 
orn 


31 


on- 


“874 


a a 


4 Prior to 1948 
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1949-—_____—_ _ 


——__—_—-  —_————- 195 —1951 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 


Jan 
(Francs per U.S. Dollar: Average or Prevailing Rate) 
43.96 43.96? 50.15 50.15 50.07 50.07 50.09 50.18 50.30 50.29 50.42 50.50 50.50 50.50 50.39 ‘ 50.22 


(Millions of U. S. Dollars: Last Thursday of Month) 

1,044 952 937 919 897 876 892 885 853 794 781 780 743 
718 715 720 709 698 679 682 679 678 643 599 592 591 
$27 237 217 210 199 } 197 210 206 175 183 188 152 

952 937 919 9897 876 892 885 853 781 780 
127 125 118 119 133 121 108 112 
ee owes aut aaneed 79 62 48 55 

54 59 59 


743 


(Billions of Francs) 
5 6.4 5.7 
1 6.8 7.4 
(1987 =100) 
102 87 77 88 
103 84 96 95 


(Billions of Francs: Last Thursday of Month) 
39.6 40.4 40.0 38.5 38.2 37.8 
46.5 48.1 48.1 47.8 48.2 50.6 
41.7 44.0 44.7 48.0 48.8 45.3 
4.8 4.2 3.4 4.8 4.4 5.3 
(Billions of Francs: End of Month) 

57.8 59.1 60.5 59.1 60.6 60.0 
34.5 34.9 35.8 35.0 35.5 35.7 
28.8 24.2 24.7 24.1 25.1 24.3 

1.8 2.8 2.6 2.1 2.5 2.2 


(Billions of Francs: Approximately End of Month) 
158.0 152.1 158.3 152.9 152.2 154.3 154.6 153.7 
90.4 90.7 90.7 90.2 89.4 90.7: 92.2 91.7 
62.6 61.4 62.6 62.7 62.8 638.6 62.4 62.0 
7 7 6 8 8 7 5 5 
7 
8 
9 


wr 


T. 
8. 


ao 
co CO 
ao 


moro fo 

a 
bor Cobo 
or OC > 


1 Combo 
ro coon 
ms oom 


5 
9 
6 
2 


_ 

— > aco 

own now bh noocro 
ohm 


aol wanna 
wo 
oe 


—— oD 
cow ww 
rr) | ConMawow 


43.7 42.5 43.5 43.5 483.3 43.7 48.2 42. 
18.1 18.1 18.4 18.4 18.7 18.2 18.7 18. 


8 
0 
8 
8 
- 
3 
0 
4 


mor 


5.9 6.6 6.8 6.3 6.1 6.0 
7.4 122.4 108.4 112.2 113.8 106.0 
(Per Cent: Average of Daily Quotations) 
4.46 4.44 4.41 4.40 4.37 4.35 4.36 4 
1.26 1.256 1.26 1.25 1.25 1.25 1.25 1 

(1987 =100: First of Following Month Quotations) 
139 146 145 142 144 143 136 136 146 
140 133 139 138 134 136 136 130 133 143 
162 171 190 185 182 179 174 168 165 179 


(1937 =100) 
334 334 339 337 333 335 338 338 351 366 


5.5 
4.8 


COD 


5. 
109.8 


_ 
me 


10 10 


i 
tr 


c= 
on 
= 


-38 
-25 


— 
ry 
> 


374 370 347 347 331 335 343 343 347 347 
429 404 347 298 292 291 301 3238 286 © @8=6291 
443 312 248 486329 «= 256 2S 253) 288 = 228 252 289 
346 =. 350 353 357 362 345 361 390 467 492 
310 =—310 814 317 321 328 314 338 #328 324 
373 = 374 368 370 aes 367 =. 367 oes 366 373 


(1986/38 =100) 


102 104 105 105 103 105 106 111 112 97 90 104 
115 119 118 124 122 117 131 125 126 108 107 127 


(1937 =100) 
111 110 109 108 108 107 106 107 108 107 107 107 
(Per Cent of Insured Workers) 
10.7 11.4 12.5 12.9 18.2 15.4 18.2 11.8 11.0 10.5 10.4 10.2 


a A A 


' January 1/May 9. ? Through September 18. 3 Less than 12 months. ‘ Exchanges closed August 31, 1949, to June 4, 1945. 
* November/ December. 6 January/April, Belgium only. 7 March. 8 September and December. 








Bolivia 





Exchange Rates 


19 


SELLING RATE 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals... . 


Foreign Transactions 


VALUE OF TRADB 
Es os sch ac nash oo 
eS 
VOLUME OF EXPORTS 
EE ha ate ole ak va 


Assets of the Central Bank 


30 


35 


Ponmean ASemTe ............... 
DoMESTIC CREDITS............. 
Government...... 
Official Entities. ey 
Business and Individuals... . 


CREDITS TO OTHER BANKS...... 


Assets of Other Banks 


40 


FORBIGN ASSETS ............... 


DoMESTIC CREDITS............. 
Government............... 


Currency and Deposits 


50 
51 
52 
53 
54 
55 


Mommy SUPPLY................. 
re 
Deposit Money............ 

co 

GOVERNMENT DEPOSITS......... 

BANK DEBTst..... 


Government Finance 


60 
61 
62 


63 
64 
65 
66 


DEFICIT (—) OR SURPLUS........ 
Revenue PR ea eee 


FINANCING OF DEFICIT 
Net Borrowing: Bolivianos. . 
Foreign Currency. . 
Use of Cash Balances....... 
Monetary Operations....... 


67 BOLIVIANO DEBT............... 


68 


FOREIGN CURRENCY DEBT....... 


Prices 


a a GG RT 


Page 10 


UNIT VALUE OF EXPORTS 
"ee 
ac ek tt 


1937 


m CO -~] 
os | te eee 


~ 
bho 


100 
100 
100 


148 
428 
406 


19 


100 
91 
60 


397 
248 
149 


144 


1938 


29.60! 


™ CO 
m= tol te tomcy 


25.0 


98 
101 
67 


96 
432 
403 


458 
174 


119 


—39 
352 
391 


—10 
51 


367 
2,108 


+t Monthly totals and 12-month averages. 


1939 


32.33 


50.254 
45.46 


tht con 
wa | a Hiv 


38.9 


106 
108 
77 


157 
534 
484 


47 


22 
204 


170 
56 


586 
364 
223 


194 


440 
505 


53 


—39 
53 
420 
3,641 


101 
94 
102 


182 


1940 


(Bolivianos per U. S. Dollar: Average or Prevailing Rate) 


INTERNATIONAL FINANCIAL STATISTIC 


1942 ‘! 1945 


1941 1946 1947 


39.07 46.46 46.46 42.42 42.42 42.42 
50.58  54.00° — _— — 66.05° 
56.71 64.02 49.66 59.96 60.94 64.06 
(Millions of U. S. Dollars: End of Year) 
9.8 16.4 20.3 35.4 33.7 30.6 
8.4 8.2 10.8 21.7 21.9 22.6 
6.4 8.2 9.5 13.7 11.8 7 
1.8 se 2.0 3.0 2.0 2.2 
Bea | 1.1 Rsk Loe axa 
7 6 9 1.8 9 1.0 
11.6 18.1 22.3 38.3 35.7 82.7 
3.7 7.4X 10.8 14.5 14.0 17.8 
(Millions of U. S. Dollars) 

50.9 63.0 68.0 80.3 73.6 81.2 
20.9 28.0 33.5 40.4 51.4 59.6 
(1987 =100) 

139 154 149 150 131 123 
151 167 152 169 150 132 
60 78 86 71 65 66 

(Millions of Bolivianos: End of Year) 
294 754 936 1,489 1,417 1,284 
652 610 808 1,107 1,403 1,749 
477 372 440 559 869 1,077 
119 135 188 170 245 337 
56 103 180 378 289 336 
_— _ _ 15 74 69 

(Millions of Bolivianos: End of Year) 
53 80 94 125 84 92 
190 284 432 536 603 623 
11 3 4 10 15 11 
179 280 429 526 588 612 
71 33 195 187 153 134 

(Millions of Bolivianos: End of Year) 
772 978 1,508 2,314 2,484 2,599 
471 634 807 1,520 1,588 1,727 
301 345 701 794 896 872 
7 26 21 61 51 62 
205 435 427 543 712 578 
; tea 

(Millions of perenne ‘tas Ending December 31) 

—79 63  —274 —-7 -—254 —-—299 
606 1,171 1,180 1,191 1,174 1,012 
685 1,108 1,404 1,198 1,428 1,810 
89  -—110 101 7 266 302 
—2 —2 —3 —4 ~4 —4 
—-7 --—134 176 4 —8 1 
— 184 — — — — 
509 399 499 601 866 1,168 
4,186 5,008 5,206 5,293 5,472 5,651 

(Prices in U. S. Dollars: 1987 =100) 
101 113 126 148 154 187 
107 117 131 162 158 188 
126 89 95 127 180 177 


(Prices in Bolivianos: December 1937 =100) 


214 


286 373 473 540 627 


¢t Annual data refer to December. 


1948 


f42.42 

\43 .428 

{e708 
57 .05° 
78.12 


bo co 
QD RK One 
: INH O QQ 


- t— Go 


112.8 
68.7 


148 
67 


1,820 
2,492 
1,507 
492 
493 
68 


98 
762 
762 
300 


3,311 
2,068 
1,243 
92 
792 
1,784 


“246 
183 
661 


1949 


42.42 
43.42 
56.05 
57.05 
101.73 


ror 
bro orto oo 
/ HO OHS COD 


_ —_ 
c-_ oe 


107.1 
71.4 


132 
70 


1,202 


2,799 
1,827 


430 
319 


85 
907 


907 


319 


3,903 
2,399 
1,504 
110 
771 
2,257 


“244 
177 
725 


1950 


60.60? 
61.60? 


103.33 












30? 
30? 
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1950———_—_—______— —_——___—_—____—___ - 1951 


1949———_—_—_ _— 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 












(Bolivianos per U. S. Dollar: Average or Prevailing Rate) 


42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 60.60? 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 1 
48.42 43.42 43.42 43.42 43.42 43.42 43.42 43.42 61.60? 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 @2 
56.05 56.05 56.05 56.05 56.05 56.05 56.05 60. ro os — _ —_ en ted in ie irs a 
57.05 57.05 57.05 57.05 57.05 57.05 57.05 61.6 — ~— ora —_ aa i a 
102.25 107.75 118.00 111.15 115.00 115.00 115.00 101. 00 101. 00 101. 00 101. 00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 6& 

(Millions of U. S. Dollars: End of Month) 
BEES i 26.5 25.5 28.6 27.6 81.2 338.6 29.8 29.5 30.3 31.5 35.8 37.9 10 
92.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 11 
6.4 Meee 3.8 2.8 5.9 4.8 8.4 10.9 Tat 6.7 7.5 8.7 12.9 15.0 12 
2.1 2.1 2.2 2.1 2.0 1.8 2.2 ax 1.8 Raa 1.8 1.8 1.8 13 
ck 1.3 1 Ried a oa 12 Eas | Bas 1.2 12 1.3 14 
1.0 9 1.0 1.0 9 7 1.0 5 Bs 6 6 “t on 15 
Se «xe 28.7 27.7 30.6 Se Ge «.«. Ce Ce Ba ii TS un. Same” GRE ncn 16 
M4 162 46.7 6.2 28:5 18.9 18.0 18.1 12.7 14.1 16.1 18.8 2.2 19.0 17.0 17.0 2.4 17 
Sea FES Sain cakes canara 5.3 3.9 8.9 3.7 5.1 6.0 4.1 8.4 8.5 8.1 5.7 8.2 18 
8.6 9.1 9.2 9.0 9.0 9.1 waa 11.8 10.5 8.8 11.3 12.3 19 

— of U.S. Dollars) 

9.0 8.5 6.6 9.7 10.5 8.5 4.5 9.4 6.8 5.7 Mt rouse uee cane | aes wae: <aelee ote 
4.7 7.4 §.1 5.5 4.6 —>- 6.9<— 5.4 2.8 2.5 2.9 1.2 1.0 4.1 4.5 4.5 aware can: Se 


(1987 =100) 

























‘729 128:«=— 105 s—s«a174~—Sts« 200 438 838 202 141 1138 155 101 ; i oe ean 

90 78 57 73 90 69 53 82 57 49 82 a a a a ee ee 
(Millions of Bolivianos: End of Month) 

1,226 1,199 1,114 1,073 1,202 1,157 1,309 1,412 1,381 1,360 1,821 ax 2 «coe B26? 23,200 dea avn Soe 

2,685 2,757 2,697 2,864 2,799 8,045 8,002 2,995 2,992 3,256 3,450 .... 3,675 .... 8,944 3,958 .... c... 8! 

1,660 1,693 1,692 1,791 1,827 1,883 1,862 1,877 1,863 2,141 2,237 eee sees 2,408 2,48 ae aca. Se 

501 507 528 537 542 544 548 552 559 663 667 nates 896 eka 957 959 ee oe Ae 

525 557 478 536 430 668 591 566 571 552 547 sain 523 haar 584 597 eens — 

140 149 213 164 319 321 269 131 191 160 147 ‘ SOP ckes 90 CRO uses waee 
(Millions of Bolivianos: End of Month) 

96 87 91 89 85 76 91 . 81 90 84 a Oe csc 92 OO cava avae e 


894 884 923 





907 942 939 “942 1,007 967 ee | ee eo ae | eee 




















894 884 875 923 907 942 989 942 1,007 967 999 |... 1,067 |... 1,216 1,254 (1... (1). 4s 
239 253 292 279 319 406 494 .... 878 417 372 _ all .... «6898 469i wes 
(Millions of Bolivianos: End of Month) 
8,575 3,594 3,641 3,683 3,908 4,089 4,146 4,198 4,227 4,339 4,388 .... 4,847 .... 5,275 5,398 ....  .... 60 
2'183 27220 2'235 27219 27399 2356 2393 2'443 27515 2'562 2°667 |... 2.822 |... 3/031 27998 |... |... 81 
1392 1°374 1.407 17464 1.504 17684 1,752 1.756 1,712 1,777 1.721 |... 2'025 |... 27244 2°400 |... |... 58 
108 107 108 106 110 115 113 112 116 114 4114 ~«.... #+47 «.... WS 18 .... .... 58 
860 889 801 842 771 781 811 950 983 1,017 1,044 |... 919 |... 879 89 |... <... 5% 
2,009 2,098 Mer eee i, us ee aces. ees cana tae ‘Sebb-aniae eee 





(Prices in U. S. Dollars: 1937 =100) 

‘257 257 239 219 197 ‘7 ee) ee ee i vines Gees couse ‘saad “eee 

177 182 184 180 178 188 174 198 182 179 176 er Parca ares Jana aes are ona 
(Prices in Bolivianos: December 1937 aan 

730 736 741 778 833 BOR twas Rant ea) aia ee re sonauaae 























' June /December. 2 Beginning April 8. 2 inning April 19. * September /December. 5 January /June. s innin 
October 20, . _ on . , a0 ne Page 11 









Brazil 






Exchange Rates 
SELLING RATES 


1 OPO... =» keh eee \ 
2 le | 
3 DDE ete soak okenes avian 
4 SI CRU T « aiwies neeige o 
5 SNE NDT. isis s <2 wn wees 
6 SET ssc cane soe 


Gold and Foreign Assets 
10 BANK OF BRAZIL..... 
11 Gold 
12 Foreign Exchange.......... 
13 OTHER BANKS: Foreign Exchange 
14 TOTAL. 
15 DoLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks 
17 Business and Individuals 
loreign Transactions 
VALUE OF TRADE 
Exports 
21 Imports, c.i.f.. . 


VOLUME OF TRADE 


22 Exports (1935 39 Weights) 
23 DS oo ekulhssea%'s 
2h ere 
25 Imports (1935/39 Weights) 


Assets of the Bank of Brazil 


30 FOREIGN ASSETS 
381 DoMESTIC CREDITS 


32 Government.... 

83 Official Entities 

34 Business and Individuals 

35 Of which: Commerce 
36 Industry 
37 Agriculture 


88 CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 FOREIGN ASSETS.... 
41 Domestic CREDITS 


42 Government... 

43 Official] Entities , a 
44 Business and Individuals... . 
45 Of which: Commerce. 
46 Industry . 
47 Agriculture 
MI 6 ok cin: arwts s60 Sams 


Currency and Deposits 
50 MONEY SUPPLY... 

51 Currency...... 
52 Deposit Money. . aay 
53 Bank of Brazil.... 
54 Other Banks 
55 TIME DEPOSITS..... 
56 GOVERNMENT DEPOSITS 
57 BANK CLEARINGS f..... 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods) §. 
81 Export Goods: Coffee 


82 Cotton. . 
UNIT VALUE OF TRADE 


8&3 Exports (1935/39 Weights) . . 
8h Exports (Current Weights). . 
85 Imports (1935/39 Weights). . 
86 Imports (Current Weights). . 
87 Cost OF LIVING (Sao Paulo). 


88 WaGES (Monthly Earnings)... ae 


Production 

90 INDUSTRIAL PRODUCTION........ 

91 AGRICULTURAL PRODUCTION..... 
FAO Indexg............ < 


92 
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and Sao Paulo. 


1 


937 


5.09 
5.31 


to 


or 


100 





- orwwe 


100 


100 


.09 


.98 


100 
100 
100 


100 
100 


100 
100 


34 


100 





1938 


Oo 
© 
th 


-06 


93 
91 
82 
82 
98 
98 


100 
104 


1939 


— 
> 
oS 


-08 


~ 
_ Qe 

ooo 
* COnweo 


th 
co 
a 


94 
85 
96 
85 
85 
91 
91 


36 


112 
101 


1 


(Cruzeiros per U. 


16. 


19 
20 
20 


21 


4 
4 


— Ore 


940 


.80 
.79 
aa 
81 


.96 
.96 


100 


94 
87 


.09 
71 


06 
36 


e 
997 


.09 


.25 
96 


100 
91 


88 
93 
115 
116 


38 





99 


119 


+ Beginning 1947 end of period curb market quotations. 
$1935/1939 =100. 


1941 1942 1945 


1946 


1947 


16.60 16.58 16.54 16.50 18.72 

19.72 19.64 19.50 19.42 

20.71 20.62 20.48 20.61! 23.25 

20.59 20.48 19.96 20.00: F 

21.62 21.50 20.96 21.00° 

Millions of U. S. Dollars: End of Year) 

107 262 666 760 785 

70 115 354 354 354 

37 148 312 406 430 

8 10 42 40 41 

115 273 708 800 826 

50 68 195 174 105 
(Billions of Cruzeiros) 

6.73 7.50 12.20 18.23 21.18 

5.50 4.68 8.74 13.038 22.79 

(1937 =100) 

106 74 92 123 115 

92 61 117 128 122 

122 65 69 149 120 

88 66 88 102 156 

(Billions of Cruzeiros: End of Year) 

2.02 5.05 13.04 14.63 15.08 

6.68 6.27 17.06 14.26 13.80 

1.35 1.68 6.68 3.76 2.54 

1.68 1.67 1.43 1.48 1.65 

3.65 2.93 8.95 9.03 9.62 

22 18 =©6.28—S—tis.01 

(Billions of Cruzeiros: End of Year) 

.16 19 .80 75 .76 

10.28 11.81 26.78 30.88 32.01 
2.05 3.44 5.838 6.32 6.69 

(Billions of Cruzeiros: End of Year) 

14.58 17.28 38.69 40.27 44.41 
5.50 6.33 14.68 17.32 17.43 
9.08 10.95 24.01 22.95 26.98 
5.52 6.40 14.54 15.28 14.33 

.64 1.64 3.16 6.88 6.28 
3.96 4.78 10.82 18.82 15.386 
(Per Cent: Average of Months) 

6.23 6.10 5.43 5.54 6.37 
(19387 =100) 

122 146 208 248 299 

144 187 248 312 399 

83 107 162 254 295 

108 150 200 257 318 

113 164 200 255 322 

123 149 177 229 302 

121 133 169 188 246 

(1946 =100) 
42 47 84 100 119 
ae 82 100 110 
(1937 =100) 

129 135 162 179 180 

105 97 104 115 113 
st ee Basie 106 106 





S. Dollar: Average or Prevailing Rate) 


t Monthly totals and 12-month averages. 


1948 


757 
317 
440 

24 
781 
124 


21.70 
20.98 


125 


151 


347 
395 
348 


327 
327 
352 
269 


130 
110 


199 
116 
109 


1949 
18.72 
19.66 


30.75 


719 
317 
402 

31 
750 
193 


20.15 
20.65 


112 


142 


13.85 


~ pe J0Ohm > 
ow 


384 
481 
370 


335 
345 
295 
250 


130 
133 


205 
123 
111 
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1950 


18.72 
19.66 


32.00 


6.92 


8.00 
458 









§ Mainly Porto Alegre 





STICg VotuME IV, NuMBER 2, Fesruary, 1951 Br azil 


—e 
— GG | ~g) 
950 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan 
(Cruzeiros per U. S. Dollar: Average or Prevailing Rate) 
72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 
66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 
00 30.25 31.25 32.50 27.00 30.75 30.15 33.00 32.45 32.70 33.50 33.35 30.70 31.65 32.25 33.15 33.80 32.00 
(Millions of U. S. Dollars: End of Month) 
660 653 603 540 586 609 
317 317 317 317 317 317 
343 336 287 223 270 292 
28 25 22 28 36 39 
687 678 625 567 622 649 
144 141 122 99 124 150 
112 109 87 65 88 115 
32 32 34 35 36 35 
(Billions of Cruzeiros) 
1.93 - 16 1.68 1.28 1.40 1.8 2.8 
1.50 ‘ 24 1.44 1.85 1.89 1.52 1.61 
(1987 =100) 
138 ‘108 «= 71—i—i<a188—i a) (it HSCOSC«dKD 
37 37 21 29 48 100 109 
(Billions of Cruzeiros: End of Month) 
14.61 138.85 , .74 12.62 11.70 10.52 11.39 11.81 
20. i -48 19.09 20.50 20.83 21.62 22.59 
5. . . 54 $8.98 5.17 5.48 5.62 6.35 
‘ ; ‘ 14 2.14 2.21 2.20 2.38 2.72 
13. ‘ a -79 12.98 18.12 13.23 18.78 13.51 
‘ “ -81 6.28 6.20 6.19 6.35 6.11 
.60 1.60 1.62 1.66 1.69 1.67 
80 4.49 4.69 4.76 5.12 5.08 
056 2.80 2.82 2.38 2.39 2.39 
(Billions of Cruzeiros: End of Month) 
.46 -41 .52 .67 12 
86.26 37.06 38.04 39.64 41.27 
.93 .94 .92 .90 1.03 
1.65 1.66 1.62 1.69 1.68 
83.67 34.46 35.49 37.04 38.64 
15.00 15.12 15.39 16.12 16.88 
10.65 11.08 11.48 11.91 12.19 
8.86 3.54 3.78 3.87 4.387 
9.75 9.89 9.58 9.76 9.66 
(Billions of Cruzeiros: End of Month) 
53.22 55.42 : 55.19 57.18 59.22 
19.56 19.61 ‘ 20.17 20.76 21.62 
33.66 35.81 J 35.02 36.43 37.60 
7.90 7.24 d [23 7.21 74 
25.76 28.58 i 27.73 29.22 30.18 
16.33 14.58 ‘ 16.90 17.31 17.82 
1.69 1.88 ‘ 2.24 2.05 2.40 
19.11 24.32 é 24.64 24.79 28.41 
(Per Cent: Average of Daily Quotations) 
92 : ; ‘ ‘ j - [02 6.0b C.F C.F .... TH ‘ ‘i : , aan ae 
(1937 =100) 
+ 419 401 387 394 412 422 eae chee hil 
00 765 753 752 730 747 829 847 860 
8 888 333 331 355 409 463 723° = 787 


(1946 =100) 
136 138 
145 145 


(1987 = 100) 


egre ' January /July. * April/December. * January/February. * Average of eleven months. 





Canada 


1937 1938 


Exchange Rates 


1 
2 


DoMESTIC SELLING RATE 


1.006 
FREE RATE IN NEW YORK....... en 


Gold and Foreign Assets 


10 
11 
12 
13 
14 
15 
16 


GOVERNMENT & BANK OF CANADA 200 


Gold 
U. S. Dollars 
Sterling 

DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks... 
Business and Individuals... . 


176 


Foreign Transactions 


20 


21 
22 


27 


GOLD PRODUCTION 


VALUE OF TRADE 

Exports. 

importa, £00... ........ 
VOLUME OF TRADE 

Exports (Current ne 

Wheat - 

Newsprint 

Woodpulp 

Imports (Current Weights) . ; 


Assets of the Bank of Canada 


30 
$1 


FOREIGN ASSETS 
DomMEsrTIc CREDITS: Government. 


Assets of Other Banks 
40 DoMEsTIC CREDITS 


41 


Government . 
Official Entities 
Business and Individuals.... . 


Currency and Deposits 


50 
51 
52 
53 
54 
55 


MONEY SUPPLY 


Deposit Money 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 
BANK DEBITSt 


Government Finance 


60 
61 
62 


63 
64 
65 
66 
67 


DEFICIT (—) OR SURPLUS.... 


Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Can. Dollars 
Foreign Currency 
Use of Cash Balances 
CANADIAN DOLLAR DEBT 
FOREIGN CURRENCY DEBT....... 


—24 


Money and Capital Market 


70 
71 
72 


LONG-TERM Gov’T. BOND YIELD. 
SHORT-TERM Gov’T. BOND YIELD 
TREASURY BILL RATE 


SHARE PRICES 
Manufacturing 
Pulp and Paper 
Base Metal Mining 
Gold Mining 


Prices and Wages 


rr rrr 
Page 14 


WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 
Exports (1935/39 Weights) . . 
Imports (1935/39 a - 
Wueat (Unit Value).. ee 
NEWSPRINT PRICE 


Cost oF LIVING 
WaGEs (Weekly Earnings) 


1939 


INTERNATIONAL FINANCIAL STATISTICS 


1942 ‘! 1945 1946 1947 1948 1949 


1940 1941 


(Canadian Dollar per U. S. Dollar: Average or Prevailing Rate 


1.004! 


321 
218 
88 
15 
275 


2,753 
953 
632 

1,168 
292 


1,370 
281 
1,089 
1,544 
176 
2,635 


-161 
565 
726 


389 
— 82 
—146 
2,901 
724 


3.16 
1.54 
-71 


80 
48 
113 
96 


89 


+ Monthly totals and 12-month averages. 


1.110 
1.175 


1.110 1.110 1.110 1.105° 
1.145 1.182 1.105 1.072 
(Millions of U. S. Dollars: End of Year) 

422 938 329 1,541 1,261 
136 136 155 354 536 287 
194 52 164 1,154 709 215 
92 751 10 33 16 17 
434 373 507 1,522 932 410 


1.005 
1.087 


518 


(Millions of Canadian Dollars) 
206 187 104 105 


205 


1,193 
1,082 


1,640 
1,449 


2,385 8,267 
1,644 1,586 
(1937 =100) 
126 167 ies ee 
149 217 167 342 
95 95 87 82 
123 162 173 165 
129 159 156 
(Millions of C cities Sitios End of Year) 
38 201 —_ 3 —_— _— 
576 608 1,016 1,856 1,921 1,906 
(Millions of Canadian Dollars: End of Year) 
2,662 2,920 3,381 5,344 5,620 5,723 
912 1,170 1,670 8,274 $8,819 2,649 


582 515 472 453 485 679 
1,168 1,285 1,239 1,617 1,816 2,895 


323 356 387 694 753 7381 


(Millions of Canadian Dollars: End of Year) 
1,562 1,902 2,349 3,514 3,995 3,943 
379 492 681 1,055 1,096 1,112 
1,183 1,410 1,667 2,459 2,900 2,831 
1,488 1,433 1,486 2,391 2,856 38,1438 
77 188 468 1,075 426 331 
2,870 3,270 3,794 5,699 5,771 6,208 
(Millions of Canadian Dollars: Year Beginning April 1) 
—482 -—617 -3,073 -1,703 —466 311 
893 1,568 2,278 3,469 3,094 2,973 
1,875 2,180 5,851 5,172 $38,560 2,662 


2,339 
1,927 


154 
197 
113 
163 


1,660 
—165 
—877 


800 
—83 
—235 
3,702 
641 


2,142 3,160 
—7 —148 
938 -1,308 
5,861 7,503 16,475 
476 469 204 


(Per Cent: Average of Months) 
3.28 3.10 3.06 2.93 2.61 2.57 
1.48 1.40 1.48 1.39 1.39 1.43 
.70 .58 .54 .36 .38 41 
(1987 =100: Average of Months) 

56 53 82 96 87 

40 37 98 150 152 

81 70 94 108 99 

65 41 91 88 76 


(1987 =100) 
113 122 


—357 —1,022 
—38 44 
861 666 

16,354 15,348 
166 210 


106 128 158 


C—l—Feee as 150 

im .... ye 153 

64 66 111 123 

131 131 162 190 
(1989 =100) 


116 118 
133 


170 
176 
128 
220 


122 
129 


134 


110 
oats 148 


1.005 
1.091 


1,011 
401 
597 

13 


775 


1.005¢ 
1.063¢ 


1,122 
486 
631 

5 


869 


149 


3 ,0227 
2,761? 


X 154 
205 
138 
178 
167 


1950 


1.1055 


1.1085 


580 
1,162 


3,157 
3,174 





— PSD 


‘Je 
20, 
tio 








Canada 
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— 
NR eccciateatin 195 -1951 
950 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Canadian Dollars per U. S. Dollar: Average or Prevailing Rate) 
055 1.005 1.0054 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105)\ 1.053 1.040 . 1 
088 11050 1.0514 1.106 1.113 1.181 1.121 1.113 1.108 1.109 1.109 1.106 1.102 1.101 1.10141- 040 1.058 1.052 {3 
(Millions of U. S. Dollars: End of Month) 
a 997 992 1,014 1,074 1,122 1,155 1,188 1,200 1,387 1,100 1,206 2,088 1,608 1,706) .n5 0 iene ee 
80 440 450 462 475 486 500 501 502 502 506 510 522 533 543 558 570 Ce nce 
62 547 535 546 593 631 649 675 690 675 676 746 799 971 1,247 1,268 1,271 1,162 .... 12 
e 10 7 7 6 5 6 7 7 10 7 9 7 8 Oe aan Soe0  Seee Atco ee 
743 827 811 825 869 919 873 857 845 847 830 796 928 1,384 1,228 1,053 900 .... Ish 
Pa. wees wee si sesele 734 711 717 698 707 689 662 809 1,212 1,113 927 ee 
185 162 140 147 141 141 134 119 122 115 126 118 .... 16 
(Millions of Canadian Dollars) 
14° 14 14 14 14 13 15 14 14 14 14 14 14 14 Del Give &3 960 
57 254 231 272 295 288 224 202 232 210 290 292 257 261 283 319 296 2. inns 4 
74 212 222 234 240 213 212 200 237 231 290 282 259 267 280 321 328 ae)hCli«cc us & 
(1987 =100) 
159 146 167 181 176 136 123 139 125 174 172 aa ieee ara ee eee eae ee 
275 209 251 315 240 173 128 156 144 274 273 197 174 175 SRO cus ee oc ee 
ans phar gion 5 Sila re sala ie ea aed aan ee aes ee ae ae ey a ar ee 
180 159 196 197 200 177 175 211 165 211 231 187 215 265 —Ci(‘( xj. ee ae sone 
156 162 172 170 149 147 138 162 157 198 BY ice -sa ee eae aks pena cates | vate a 
(Millions of Canadian Dollars: End of Month) 
= — a= — —_ _— — _— _— _— _ _ 116 293 370 306 226 182 30 
2,023 2,068 2,071 1,960 2,034 2,030 2,002 2,040 2,064 2,083 2,084 2,095 2,015 1,876 1,842 1,857 1,967 1,928 $81 
(Millions of Canadian Dollars: End of Month) 
18 6,567 6,658 6,579 6,647 6,532 6,502 6,546 6,677 6,640 6,649 6,619 6,522 6,783 6,809 6,845 6,991 7,018 ccm ar 
19 3,312 38,258 3,099 3,157 3,113 3,144 3,165 3,240 3,186 3,185 3,057 3,017 3,258 3,188 3,173 3,081 3,079 a 
34 699 697 713 709 704 688 705 708 701 701 694 693 694 724 704 732 734 ie. Ce 
5 2,657 2,708 2,767 2,781 2,715 2,670 2,676 2,729 2,754 2,763 2,868 2,813 2,830 2,896 2,968 3,178 3,205 .... 48 
24 790 789 830 758 765 745 749 718 720 759 712 766 802 748 847 797 824 ae ee 
(Millions of Canadian Dollars: End of Month) 
)1 4,187 4,369 4,379 4,376 4,421 4,387 4,414 4,446 4,483 4,479 4,525 4,557 4,691 4,919 4,926 4,879 4,851 .... 50 
4 1,155 1,211 1,188 1,168 1,183 1.188 1,546 1,18) 1,576 1,508 1,588 1,500 2,408 1,206 1,400 1.408 3.456 ...: & 
7 8,082 8,158 3,191 3,208 3,238 8,256 3,270 3,265 3,304 3,341 38,329 3,387 3,532 3,703 3,738 3,682 3,637 .... 52 
1 8,697 3,730 38,770 3,764 3,751 3,802 3,838 3,869 3,857 3,855 3,839 3,834 3,848 3,883 3,864 3,849 3,861 .... 53 
4 571 545 364 323 232 212 168 268 239 234 219 122 280 154 191 334 364 nae tae 
6 6,447 ‘7,656 8,328 8,540 8,396 7,307 6,270 7,460 7,443 7,990 10,045 8,102 7,558 8,747 9,391 9,008 9,315 ea 








(Per Cent: Mid-month Quotations) 











; 2.78 2.78 2.71 2.69 2.75 2:76 23.90 3.70 St Sms 3.76 «23.0% «2066.98 68.8 2.75 2.88 2.99 3.02 70 
| 1.69 1.63 1.63 1.65 1.65 1.73 1.73 1.72 ace (OE: «6 OCU COSC COC CL COS 
51 61 51 51 51 51 51 51 51 .51 51 51 .55 -62 .62 .62 .63 638 79 
(1937 =100: Average of Thursday Quotations) 
} 89 90 95 99 99 100 99 99 106 109 111 105 117 123 126 126 a as 
136 141 152 162 164 168 172 180 192 207 213 195 221 234 254 263 261 ae 74 
109 1ll 116 121 120 119 119 116 119 120 122 118 129 135 138 138 136 < ey an 
7 76 75 75 78 75 75 74 74 76 74 71 59 62 63 64 61 — 
(1937 =100) 
187 188 189 191 195 197 199 205 204 206 208 .... 80 
















189 187 193 193 195 195 195 197 199 197 - ere a ean meas paca er icon 

201 201 203 207 213 213 215 217 219 217 Bee eas aes aang “Te ena wade ce ae 

159 155 158 157 160 164 157 162 157 155 155 158 157 155 rae wees was re 

244 242 264 264 264 264 264 264 264 264 264 264 264 264 252 267 271 271 84 
(1939 =100) 

161 160 160 160 160 159 160 162 162 162 163 166 167 168 169 169 169 170 8&5 





185 186 188 188 188 191 192 189 195 Tee ke aes. ae 












' January /August. 2? Through October 15. *Through July 5. ‘Through September 18. Ave free rate September 
20/30, 1.114; September 20/December 31, 1.116. ‘Through September 1.049 average for Octobet/December.  * At old valua- Page 15 
tions represents 12.8 million Canadian dollars. ? Beginning April 1949 includes trade of Newfoundland. 8 Provisional. 














Canada (Continued) INTERNATIONAL FINANCIAL Statistics | V4”! 
— 
4937. «1938 +~=«1939.s«1940-Ss 1941 +1942’) 1945 1946 1947 1948 1949 1950 A 
Production, Employment, and Income (1937 =100) 
90 INDUSTRIAL PRODUCTION.... 100 95 101 121 146 184 163 147 163 168 171 1 
AGRICULTURAL PRODUCTION 
91 FAO Indext...... a aes fe ee = Tr Re 123 116 129 124 
92 Farm Production Index. 100 128 154 155 130 196 132 150 139 150 146 
93 WHEAT PRODUCTION. . 100 200 289 300 175 309 177 230 187 217 202 . 
94 PULP AND PAPER PRODUCTION. 100 72 80 100 105 a - 125 138 146 142 1 
95 EMPLOYMENT (Manufacturing) 100 97 98 115 147 163 179 179 1 
(Per Cent of ‘Total gate Force) 
96 UNEMPLOYMENT (All Types) 16.2 19.0 19.0 14.7 8.0 3 $. 2.0 2.1 2.7 1 
(Billions of Canadian Dollars) 
97 NATIONAL INCOME...... 4.02 3.99 4.29 5.26 6.59 8.37 9.79 9.82 10.92 12.47 12.92 
Ceylon 
1937 1938 1939 1940 1941 1942 ‘! 1945 1946 1947 1948 1949 1950 d 
Exchange Rates (Rupees per U. S. Dollar: Average or Prevailing Rate) | 
T Beaawes BRATS... ... 2.660000 2.687 2.746 3.088 8.827 3.325 3.822 3.822 3.3821 83.315 3.315 93.815! 4.772 3. 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupees) 
20 ee a ck na hips wos 330 285 328 387 424 531 666 889 1,011 1,063 
21 a oS 243 236 242 283 287 296 621 696 970 994 1,030 
VOLUME OF TRADE (19389 =100) 
22 Exports (1934/38 Weights) . Looe sit ah 100 109 109 125 108 123 115 125 124 
23 ae eee ak oo ai 93 103 100 108 104 116 101 127 126 130 130 
24 Rubber a 114 80 100 144 166 162 155 164 134 149 147 
25 Coconut Oil. A eee De te 100 47 45 40 62 68 67 120 142 
26 SRC Geel tc aas yaa se 134 142 100 148 202 216 214 73 56 103 40 
27 Imports (Chain Linked)..... 100 100 90 63 76 84 105 107 116 = 
Currency and Deposits (Millions of Rupees: End of Year) 
50 Money SUPPLY................ 129 168 215 252 449 775 738 691 756 787 
51 en is baa ae oo6's 35 44 53 71 151 314 258 223 227 229 
52 Deposit Money (Gross)... .. 94 124 162 181 298 461 480 468 529 558 
58 Tom Derosirs................ eee 64 61 64 68 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 2.93? 2.94 3.01 : 
(Per Cent: W Weighted Average of All Bills Issued) 
71 TREASURY BILL RATE........... ‘ .98 39 18 18 22 -24 
Prices 
WHOLESALE PRICES (1989 =100) 
80 Export Goods: Tea......... 100 92 100 105 142 154 147 157 207 199 249 
81 Rubber... . 103 79 100 117 119 143 204 198 137 133 121 
UNIT VALUE OF TRADE 
82 Exports (1934/38 Weights) . bean ei 100 105 117 137 18) 198 263 268 284 
83 Spee G00). .......-..-0. 142 88 100 107 177 : 261 ee 542 525 644 
84 Imports (Chain Linked)..... rete ae 100 119 146 218 337 354 409 439 419 9 
(Nov 1938/Apr 1989 =100) 
85 Cost or Livinc (Colombo)...... 108 112 122 164 X 221 229 252 260 258 
Production 
AGRICULTURAL PRODUCTION (1984/1938 =100) 
90 UMN Fo hha ig 5 arm pans 116 116 126 128 
Te — 
" iT 
+ 1935/1939 =100. 
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———_. 


Canada (Continued) 


1949—. - -— ——----- 
Oct Nov Dec 


Mar 


es 


1950 


Apr May 


(1987 =100) 
177 183 


1950— 
Aug Sept June July 


165 175 172 171 173 178 190 184 


147 146 151 153 
175 175 176 178 
(Per Cent of Total Labor Force) 
Oe tees are 2.8 


“139 
179 


143 
181 


Ceylon 


-1951 


Jan Feb Mar Apr May July Aug Jan 


(Rupees per U.S. Dollar: Average or Prevailing Rate) 


June Sept Oct Nov Dec 


‘Through September 18. 


4.772 4.772 4.772 


108 
87 


133 
129 
233 
75 
9 


121 


228 


? July /December. 


93 


(Millions of Rupees) 
97 82 117 


85 101 


103 


(1939 =100) 


111 94 
105 96 
166 135 
25 99 
2 4 
110 152 


139 
151 
141 
102 

3 
137 


145 
126 


179 
217 
197 
48 
46 


189 


(Millions of Rupees: End of Month) 


“231 


3.07 


(Per Cent: Weighted Averag 
.24 15 .24 ‘ 


300 
169 


373 
803 
443 


271 


230 


233 


238 


242 


(Per Cent: End of Month) 


3.08 


263 
174 


373 
710 


439 430 435 
(Nov 1988/Apr 1939 =100) 
66 


3.06 


3.10 
89 


(1939 =100) 


241 
208 


356 
722 


266 


216 
252 


356 
824 


266 


* November 1938/April 1939. 


3.08 


e of All —_ 


1.0 


271 


133 
90 


164 
175 
173 
98 
83 


3.01 
1.00 


239 
299 


346 
702 
430 


272 


139 
114 


148 
129 
236 
136 

74 


156 


3.01 


Issued) 
1.0 


4.772 4.772 4.772 4.772 4.772 4.772 


145 
105 


138 


198 
127 


4.772 4.772 4.772 


4.772 











Chile 





Exchange Rates 


Basic RATES 
OE... anes ness oe 
ND ag cis iniublg ipscwe io 
PE ie aie migie sick 
SONNE 6.6.05 ok: sin e's a ms ao 
|” he Peas wie i 
Commercial... . ot 
eee So bins irk in 


“2D Ot Cwm 


Gold and Foreign Assets 


50) SAE: SRAM. 2. 2-2 oe es ee eas 
11 ee is ils view wim 
12 Foreign Exchange.......... 


18 AMORTIZATION FUND............ 


14 DOLLAR EXCHANGE IN U. S. BANKS 


15 Government and Banks..... 
16 Business and Individuals... . 


loreign Transactions 
20 GOLD PRODUCTION............. 


VALUE OF TRADE 
21 Exports... 


22 Imports, RR ice 
VOLUME OF TRADE 

23 Exports (Ideal Index) 

24 Imports (Ideal Index) 


Assets of the Central Bank 
De 


31 Domestic CREDITS............. 


$2 Government............... 
33 Official Entities............ 
34 Business and Individuals. . 


85 Crepits To OTHER BANKS..... 


Assets of Other Banks 
40 DoMEsSTIC CREDITS............. 


41 SN ic cy wisi e 
42 Official Entities...... ee 
4 Business and Individuals... . 
ee cee ra oleae sakes 


Currency and Deposits 


50 MONEY SUPPLY................ 
61 rho icin aioe enue 
52 Deposit Money............ 


58 Tuas Derosiys................ 
54 GOVERNMENT DEPOSITS......... 
55 BANK DEBITS{.......... ai 
Money and Capital Market 

70 GOVERNMENT BOND YIELD... 


71 SHARE PRICES: Nitrates......... 


Prices and Wages 

80 WHOLESALE PRICES (Santiago)t. . 
81 oes OSS 
82 Import Goods.............. 


83 CosT OF LIVING (Santiago)...... 
WaGEs (Daily Earnings) 


84 Manufacturing............. 
85 Copper Mining............. 
86 Nitrate Mining............. 


Production, Employment, and Income 
INDUSTRIAL PRODUCTION 


90 Manufacturing and Building. 
91 Manufacturing............. 
92 ES cee ek os kd vce ss 
93 a 
94 ee 
95 AGRICULTURAL PRODUCTION... .. 
96 FAO Index, 1935/39 =100... 


97 EMPLOYMENT (Manufacturing)... 
98 UNEMPLOYMENT (All Types)...... 


NATIONAL INCOME.............. 


1937 


19.37 
25.58 
27.95 


tht cw 


100 
100 


160 
896 
783 
89 
20 


13 


Li) 


,913 


275 


139 
2,499 
315 


A. 994 


1,364 


1,151 
152 
3,393 


100 


26 


100 
100 
100 
100 
100 


100 
100 
2.30 


1938 


19.37 
24.95 


28.75 


tf 
NN 
Cs 
co 


131 
103 


90 
102 


160 
940 


73 


339 
143 
2,652 


312 


2,112 
1,393 
1,271 
146 
3,478 
8.43 
81 


85 
99 
107 
106 
3.48 


+t Monthly totals and 12-month averages. 


1939 


19. 37 
30.85 


te 
Oo to MG 


11.5 


128 
85 


84 
99 


148 
1,039 
743 
225 
71 
123 


3,509 
500 
173 

2,836 
264 


2,433 
862 
1,571 


1,262 
309 
3,675 
9.03 
86 


105 
102 
100 


102 
110 


108 
8.32 









t Home consumed goods; prior to 1947: all goods. 


INTERNATIONAL FINANCIAL STATISsTicg 


1940 1941 1942 ') 1945 1946 1947 


(Pesos per U. S. Dollar: Average or on Rate) 
19.37 19.37 19.37 19.37 37 =: 19.37 
24.90 24.00 25.00 25.00 25. 00 25.00 
30.95 31.00 31.00 31.00 31.00 31.00 


$3.04 31.78 31.75 92.24 34.86 47.89 
Millions of U. S. Dollars: End of Year) 


( 
33.2 36.5 48.2 110.0 69.1 55.8 
30.5 30.9 36.0 82.3 64.7 45.2 
2.7 5.6 12.2 27.7 4.4 10.7 
7.6 6.3 4.0 5.4 6.5 4.6 
28.5 27.8 34.5 66.3 50.7 46.3 


"(Millions of U.S . Dollars) 
a 9.2 6.5 6.3 8.1 5.9 


132 153 174 202 213 277 
105 108 129 156 197 266 
(1937 =100) 
90 100 96 95 88 90 
112 108 90 89 106 108 
(Millions of Pesos: End of Year) 
153 200 438 1,468 1,127 1,207 


1,153 1,296 1,606 1,844 2,351 2,868 
735 728 720 1,285 1,576 1,549 
268 347 564 408 561 972 
150 222 322 201 214 342 
216 422 845 447 1,022 1,249 

(Millions of Pesos: End of Year) 


3,882 4,451 5,026 8,521 10,801 12,893 
589 651 759 1,188 1,464 1,652 
191 189 103 69 17 118 


3,102 3,611 4,164 7,315 9,259 11,124 
328 347 381 702 944 1,121 


(Millions of Pesos: End of Year) 
2,968 3,653 4,494 7,578 9,614 11,642 
1,034 1,310 1,700 2,682 8,170 8,677 
1,934 2,343 2,794 4,896 6,444 7,965 
1,812 1,487 1,683 2,826 3,085 3,155 
192 145 154 463 822 =1,063 
4,332 5,319 6,498 10,825 13,828 17,694 

(Per Cent :Average of Months) 


9.28 8.94 8.41 8.31 8.20 8.33 
(19387 =100: Average of Months) 


95 86 123 258 467 766 
(1947 =100) 
35 41 55 67 73 X 100 
34 38 49 64 75 X 100 
36 46 69 73 84 xX 100 
32 36 46 65 75 100 
26 33 43 64 74 100 
33 39 45 73 84 100 
45 47 54 72 84 100 


(1937 =100) 
119 129 126 141 159 158 
115 127 126 134 145 148 
108 125 121 117 104 118 


88 115 120 117 91 103 
105 100 94 97 114 115 
106 101 102 119 116 112 
hating re Beta Poti 108 108 
117 136 134 127 132 142 

(Thousands) 


7.34 3.05 1.86 3.51 3.42 3.70 
(Billions of Pesos) 
26.6 42.5 48.9 62.6 





1948 


328 
269 


1,647 
3,377 
1,495 
1,199 

683 


1,762 


15,978 
1,410 
168 
14,399 
1,560 


13 ,275 
4,316 
8,959 
3,472 
2,760 
22,180 


8.33 
1,042 


115 
118 
108 


118 


123 
111 
122 


163 
154 
124 
107 
126 
119 
114 
134 


3.20 
76.0 


1949 


19.37 
25.00 
31.00 
43 .00 


78.60 


o> 


S p won 
© mnowe 


6.3 


297 
303 


329 
981 
401 
477 
103 
2,640 


3, 
Ne 
Ly 
1 


19 ,508 
1,305 

642 
17,561 


2,010 


10, 650 


4,686 
3,568 
29,154 


8.33 
987 


131 
134 
124 
140 


146 


1950 


19.37 


—! 
31.00 
43.00 
60 .00¢ 
90.68 


— OF 
hp kOe 
co mweo 


288 
248 


12, "139 


4,994 
1 ,663 


8.33 


“161 











288 
248 


E 455 


,,139 


994 
663 


‘161 
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—1949——__—_—__ CO OO 
Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov Dec Jan 
(Pesos per U. . — Average or vane . 
19.37 19.87 19.87 19.87 19.37 19.37 19.87 19 9.37 19.37 19.37 19.87 19.87 19.37 19.37 19.387 19.37 19.37 1 
25.00 25.00 25.00 25.00 25.00 25.00! = a ita ee a ae 
31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 $ 
43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 ph es 4 
ee oe ‘eaten ‘us ota ne — — a — —_— — 50.00 50.00 50.00 50.00 50.00 50.00 §& 
me = -- 60.00* 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 6 
81.57 98.15 96.44 99.96 102.15 98.80 97.62 96.95 91.28 92.96 93.29 88.42 88.46 88.49 89.48 86.55 75.82 70.86 7 
(Millions of U. S. Dollars: End of Month 
66.8 68.7 65.6 56.0 42.9 47.1 50.7 50.1 651.1 49.8 47.4 50.7 52.2 55.0 60.7 54.7 54.9 56.1 10 
43.9 43.3 43.4 43.3 39.9 40.0 40.0 40.0 40.2 40.4 40.2 40.2 40.1 40.1 40.2 40.2 40.3 44.9 11 
22.9 25.4 22.2 12.6 3.0 sa 10.8 10.2 10.9 8.9 7.3 10.5 12.0 14.9 20.6 14.4 14.6 oe 
2.4 2.1 2.3 2.5 4.5 4.2 4.5 3.7 3.3 4.0 3.6 2.8 3.3 3.1 2.8 4.7 2.8 5.1 13 
57.9 58.1 59.5 54.9 60.9 57.5 70.1 70.4 738.2 68.6 62.2 69.0 70.8 76.9 82.5 79.0 179.5 15 
, 29.9 41.0 41.4 44.7 39.0 82.6 39.8 89.9 46.2 49.8 46.3 45.9 16 
27.6 209.1 28.0 28.5 29.5 29.7 2.2 9.6 90.7 982.7 .$2.6 99.6 16 
(Millions of U. S. Dollars) 
6 6 5 6 5 6 02 6 8 9 6 6 5 5 8 6 20 
15 22 23 15 32 23 19 19 15 23 24 15 23 29 34 26 40 21 
25 24 23 24 39 20 22 19 16 22 21 22 17 15 20 18 37 22 
vm 23 
(Millions of Pesos: End of Month) 
2,071 2,131 2,034 1,735 1,329 1,461 1,572 1,552 1,583 1,527 1,471 1,571 1,617 1,705 1,883 1,695 1,702 1,740 30 
4,093 4,068 38,920 3,975 3,981 3,969 3,907 4,019 4,169 4,440 4,518 4,438 4,459 4,564 4,508 4,640 5,498 5,946 31 
1,410 1,407 1,407 1,406 1,401 1,400 1,399 1,396 1,396 1,395 1,390 1,390 1,388 1,385 1,385 1,384 1,880 1,879 32 
1,489 1,485 1,483 1,446 1,477 1,482 1,475 1,444 1,450 1,658 1,654 1,680 1,681 1,788 1,753 1,854 1,912 2,288 $83 
1,244 1,226 1,080 1,124 1,103 1,086 1,033 1,179 1,322 1,387 1,474 1,368 1,389 1,391 1,369 1,402 1,707 1,778 4 
1,827 1,451 1,820 1,818 2,640 2,546 2,588 2,519 2,553 2,673 2,566 2,496 2,700 2,843 3,112 3,079 2,912 2,582 9365 
(Millions of Pesos: End of Month) 
18,006 18,173 18,550 19,062 19,508 19,300 19,162 18,945 19,039 19,035 19,374 19,651 19,547 19,563 19,558 19,971 20,483 40 
1,442 1,488 1,489 1,431 1,305 1,802 1,387 1,277 1,298 1,297 1,292 1,292 1,294 1,287 1,284 1,219 1,199 41 
561 558 587 590 642 615 571 604 608 590 630 710 801 839 742 793 800 42 
16,003 16,176 16,525 17,042 17,561 17,384 17,204 17,064 17,133 17,147 17,451 17,648 17,453 17,437 17,532 17,959 18,484 43 
2,081 1,990 1,987 2,002 2,010 2,213 2,048 1,984 1,871 2,154 2,093 2,144 2,101 2,078 2,180 2,107 1,997 4b 
(Millions of Pesos: End of Month) 
14,700 15,168 15,058 15,155 15,858 15,049 15,572 15,748 15,834 15,894 16,011 15,913 16,524 17,055 17,054 17,397 18,455 50 
4,525 4,665 4,662 4,546 5,208 4,897 5,072 5,077 5,324 5,070 5,121 5,064 5,351 5,629 5,546 5,509 6,316 51 
10,175 10,503 10,396 10,609 10,650 10,151 10,500 10,671 10,510 10,824 10,890 10,849 11,173 11,426 11,508 11,888 12,139 52 
4,663 4,712 4,697 4,697 4,686 4,575 4,460 4,503 4,542 4,579 4,624 4,593 4,681 4,716 4,858 4,864 4,994 53 
2,704 2,542 2,577 3,177 3,568 8,716 3,222 2,689 2,612 2,681 2,893 2,948 2,134 1,761 1,424 1,583 1,633 54 
28,720 29,010 30,207 31,178 37,070 31,659 29,476 34,574 31,005 35,197 32,057 36,594 35,605 34,5388 ....  .... as 55 
(Per Cent: Average of Daily Quotations) 
8.33 8.33 8.33 8.33 8.33 8.33 8. to 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 70 
1937 =100: Average of Daily 2. 
989 1,010 1,082 1,142 1,126 1,230 1, 166 1,099 1,074 1,057 1,002 971 982 1,119 71 
(1947 =100) 
134 135 135 137 138 140 141 145 146 148 150 152 155 157 167 80 
138 139 140 140 141 142 143 143 144 147 150 152 153 155 168 81 
125 126 130 130 131 136 137 148 149 149 152 154 159 160 165 ear ee 82 
143 144 149 151 150 151 149 152 153 155 158 160 163 164 180 176 175 83 
150 153 156 160 161 162 166 165 175 172 171 170 176 171 84 
‘ 86 
(1987 =100) 
160 168 173 182 181 162 154 185 166 176 164 156 155 166 171 90 
155 160 179 177 168 159 143 169 158 164 151 142 137 143 160 91 
98 92 102 98 107 104 97 94 94 119 85 111 119 100 124 92 
72 70 Kis 77 81 83 83 72 70 99 64 100 105 Te seus 93 
127 119 132 129 131 122 113 119 112 119 86 89 120 113 94 
139 140 138 140 136 141 137 153 134 ~—«.. 97 
(Thousands) 
3.386 3.64 3.90 3.89 3.45 $26 2.87 98.01 3.76 $8.17 $8.26 3.28 81 39 2.71 98 
99 
‘Rate of 25.00 through January 9 only. * Beginning February. * Rate of 50.00 beginning August. § ‘ Beginning January 10. 
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Colombia 





Exchange Rates 
SELLING RATES 
1 Official Without Tax........ 
Official With Tax 


Class I Imports........, 


2 

3 Class II Imports....... 

4 Class III Imports....... 

5 Class IV Imports....... 

6 RR odes kk soe 
BuyInG RATES 

7 Official 


Gold and Foreign Assets 


10 BANK OF THE REPUBLIC......... 
11 ce ae ee i oad me 
12 Foreign Exchange.......... 


13 OTHER BANKS: Foreign Exchange 
Nr akc Wkb abe se see Keen 


15 DOLLAR EXCHANGE IN U.S. BANKS 


16 Government and Banks..... 

17 Business and Individuals. . 

l‘oreign Transactions 

20 GOLD PRODUCTION......... 
VALUE OF TRADE 


21 a cis 5S ae 6h 

22 SEE EL Ri scxee sss 
VOLUME OF EXPORTS 

23 RD a a alc 


Assets of the Bank of the Republic 
30 FOREIGN ASSETS............... 
$1 DOMESTIC CREDITS............. 


82 Sots owes = suse 
33 Official Entities............ 
$4 Business and Individuals... . 


85 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 Domestic CREDITS............. 
ee deh sia iit 


Currency and Deposits 


SO Mommy SUFPLY................ 
51 0 a 
52 Deposit Money............ 


SS Tae DOPOUTS................ 
54 GOVERNMENT DEPOSITS......... 
55 Bank Depirs{................ 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
f(t |, | 
Prices and Wages 

80 WHOLESALE PRICEs: Coffee...... 
81 Cost oF LIVING (Bogot&)........ 
82 WAGEs (Daily Earnings)........ 


Production and National Income 
90 CRUDE PETROLEUM............. 
AGRICULTURAL PRODUCTION 
91 ND ON ns 6 GS lly iris 


92 NATIONAL INCOME.............. 
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1937 


_ 
th 
So Or orF -~) 


mo 
wn >, 
oc o 


or 
a 
_ Noccoo 


100 
100 


100 


1.788 


1.896 


100.2 
23.0 


141. 


60. 


15. 
13. 


: CO ROD 


8.92 
101 


93 
113 


100’ 


106 


1.755 


100 
118 


105 


118 


1.05 


+ Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATISTicg 





(Pesos per U.S. ee Average or Prevailing Rate) 


1.755 1.755 1.755 1.755 1.755 
1.782? 1.823 1.828 
1.822? 1.864 1.864 
1.898? 1.942 1.9427 1-817 1.817 
1.980? 2.025 2.025 
1.745 1.745 1.745 1.745 1.745 
(Millions of U. S. Dollars: End of Year) 
25 23 62 177 176 
17 16 25 127 145 
7 6 37 50 31 
2 1 2 3 4 
26 23 64 180 180 
16 11 Xx 48 79 58 
(Millions of U. S. Dollars) 
22.1 23.0 20.9 17.7 15.3 
(Millions of Pesos) 
126 134 171 246 352 
148 170 105 281 403 
(1987 =100) 
108 71 104 125 137 
(Millions of Pesos: End of Year) 
43.6 89.5 108.2 309.4 3808.5 
71.5 84.8 78.5 74.6 96.4 
49.7 54.5 59.8 65.5 85.7 
13.6 12.6 13.6 8.8 10.3 
8.1 iv.7 5.2 = 3 
17.5 28.5 1.2 25.5 $4.1 
(Millions of Pesos: End of Year) 
2.9 2.5 Ca 5.2 6.5 
116.5 144.8 151.1 286.8 394.38 
28.1 26.1 41.9 85.8 80.5 
(Millions of Pesos: End of Year) 
158.3 176.0 281.9 472.6 583.4 
79.7 95.0 119.3 218.6 270.0 
78.6 80.9 112.6 254.0 9818.4 
16.1 18.2 18.7 24.7 40.5 
14.1 14.2 20.7 76.2 63.7 
201.7 228.5 259.5 484.1 587.4 
(Per Cent: Average of Months) 
8.46 X 6.41 6.36 6.62 6.64 
(1937 =100: Average a) Months) 
105 111 119 196 
Saar 
78 114 113 170 217 
114 112 122 189 207 
(May/Dec 1988 =100) 
108 107 111 160 182 
(1987 =100) 
126 121 52 112 110 
(1935/1989 =100) 
; re ete 131 
(Billions of Pesos) 
1.03 1.06 1.16 2.06 2.54 


1.755 1.755! 
te 
3 
1.819 9 9 "2823 
2.788 
1.745 1.745! 
111 84 
83 51 
28 32 
3 4 
114 88 
46 54 
13.4 11.7 
446 «509 
639 «589 
129 185 
194.5 168.1 
140.9 193.3 
103.3 131.9 
37.5 42.0 
‘1 19.8 
108.8 145.2 
5.3 8.0 
440.8 495.7 
89.0 94.8 
640.6 749.1 
306.1 367.7 
334.5 381.3 
85.8 31.2 
87.8 25.8 
682.3 779.0 
7.12 7.18 
154-183 
279 = 318 
245 285 
218 
123. «117 
144-148 
3.25 3.69 


1.960 


2.156 
2.274 
2.548 


3.021 
1.950 


111 
528 
56° 

3 

114 

86 


404 
304 


146 


149 


——— I a, 
1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


1.960 


2.156 
2.2744 
2.5488 


3.102 


1.950 


101 
74 
27 


196.1 


195.0 
131.9 
20.3 
42.8 


225.5 


37.1 
1,105.5 


6.49 
134 


Vol 


! Thr 
‘June 





ristics (| VoLUME IV, NuMBER 2, FEBRUARY, 1951 Colombia 











ee 
onan 1949-—________ —_—_————— 185 -1951 
1950 Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov’ Dec Jan 
(Pesos per U. S. Dollar: Average or ya Rate) 
- 960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1 
am | tot Lust fut bast Gast but but but but fast pan 
214 2.274 2.274 2.274 2. ; ; j 3 
548 fF 2.548 27548 21548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.038 2.088 2.038 2.038 2.038 2.038 2.038/ 4 
oa ee oe ae ae ae ae ee bent ae 5 
3.102 3.205 8.212 3.031 2.930 2.872 2.962 2.980 3.285 3.352 3.216 3.014 3.040 2.899 3.045 3.130 3.148 3.158 2.924 6 
L950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 7 
(Millions of U. S. Dollars: End of Month) 
101 74 79 85 100 111 127 128 120 112 93 108 116 121 111 105 100 me? wes 
14 48° 49" «= 50*s«i SSC 53° 64*—sGS CGS SCGT#—sCGBECiwSCTOH TUS 
27 26¢ 24° 35 46° 568 728 64° 57° 45 27 266 46° 548 400 1) ooo 27 |... 18 
3 4 3 3 3 3 3 3 3 3 5 6 4 3 3 4 Sada ork 2a 
7 88 8&8 108 114 130 181 128 115 96 118 122 «125 «#114 «#4108 «#4104 ~«..w. «ww. Of 
49 51 58 70 86 97 91 80 70 53 54 71 76 66 62 48 OE «can: ae 
as fini ee eee ii gtcia 77 68 58 50 33 33 50 58 48 42 29 me scew Oe 
20 22 22 21 21 20 20 18 18 20 19 IS cscs OF 
(Millions of U. S. Dollars) 
13.3 1.0 1.0 1.0 Le .6 1.4 1.2 1.2 1.0 - 1.0 La Bs ga 1.2 1.3 a waco Se 
(Millions of Pesos) 
50 54 62 50 64 70 63 48 37 30 47 72 103 84 wee) daw paad Siete ae 
31 33 31 35 32 35 33 42 50 57 61 71 71 60 eer rer wos aa 
(1937 =100) 

139 148 175 115 155 131 114 68 51 ales 85 133 158 158 134 83 111 ceeo Tae 


(Millions of Pesos: End of Month) 
196.1 144.4 1538.5 165.0 194.6 216.0 246.5 248.5 2838.2 216.1 180.2 188.2 224.2 285.5 215.9 204.0 192.9 196.1 203.1 30 


195.0 233.4 222.6 211.6 209.0 211.9 218.1 220.0 221.1 219.7 241.0 253.5 243.5 219.9 202.0 196.5 194.9 195.0 185.6 $1 
131.9 134.7 136.0 135.4 140.6 139.3 139.3 140.1 188.8 142.7 141.9 146.7 146.1 186.3 136.1 139.5 182.5 131.9 131.7 82 


20.3 37.2 87.4 30.2 €2.2 %%.9 47.2 S19 2S MO 1.8 148 168 168 18.8 18.8 17.3 33 18:8 @ 
42.8 61.6 49.2 987.0 26.8 21.7 31.6 47.9 59.4 63.0 85.4 92.0 81.0 67.3 52.1 43.2 45.0 42.8 40.1 8% 
225.5 111.9 129.7 149.0 184.6 173.6 109.1 108.3 119.8 128.2 139.8 160.1 145.2 145.7 188.7 196.7 204.9 225.5 205.6 35 
(Millions of Pesos: End of Month) 
6.6 78 6.7 5.4 6.3 6.8 5.7 6.4 5.7 6.5 9.6 11.8 Tar 6.8 6.9 Wee? sack “evan Gon 
554.7 667.0 575.1 572.8 551.4 557.4 588.5 614.0 632.9 644.4 660.5 685.3 715.9 767.0 694.8 685.8 .... .... 4fl 
125.6 122.7 96.6 121.1 91.2 141.9 187.2 188.4 180.9 141.1 121.3 155.2 158.5 155.2 147.6 160.7 .... .... 48 
(Millions of Pesos: End of Month) 
839.4 857.4 877.6 917.7 913.9 946.4 966.7 985.6 977.0 970.3 982.7 1,050.6 1,047.1 1,059.4 1,004.6 998.7 .... .... 60 
349.6 368.0 416.4 463.0 482.1 423.0 420.8 423.8 419.2 405.1 448.3 458.3 433.9 480.7 411.1 403.3. .... <a. 2a 
489.8 489.3 461.2 454.6 431.8 528.4 545.8 561.9 557.8 565.2 539.5 592.3 613.2 628.7 598.5 595.4 .... .... 6&8 
ahi 86.2 388.8 $86.8 3838.1 36.9 89.2 88.6 38.0 988.6 386.6 38.6 35.6 34.4 9388.7 30.7 9389.2 .... .... & 
37.1 2.7 27.6 2.1 i 2.6 19.9 36.2 26.7 25.2 26.1 18.8 28.1 25.9 33.9 52.7 44.0 387.1 36.2 5% 
,105.5 937.3 984.5 879.4 859.4 925.5 1,039.3 926.6 1,071.5 916.2 1,003.9 1,080.5 1,311.0 1,224.4 1,292.3 1,173.1 1,121.6 1,155.7 .... 6568 
(Per Cent: Average of Daily Quotations) 
6.49 6.67 6.61 6.58 6.52 6.49 6.48 6.42 6.46 6.66 6.62 6.63 6.66 6.64 6.48 6.47 6.20 6.17 .... 70 
(1987 =100: Average of Daily Quotations) 
134 129 131 130 130 136 136 135 134 133 133 134 135 137 136 133 130 as 
(1987 =100) 
380 391 439 607 563 555 532 529 529 529 563 609 643 686 602 584 632 .... 80 
303 303 302 307 310 310 323 335 344 359 372 386 386 385 399 395 os .... @ 
heecenes 1988 = — 
82 
(1987 =100) 
146 150 145 138 152 149 133 160 167 171 159 180 174 174 181 Bee? asa ‘Sane 388 
91 
92 


a 


‘ Through December 16. From June 9 through December 16 a premium buying rate of 1.845 also existed. ? February /December. 
June 9/December 16. ‘Through July 9. 5 Beginning July 10. * Last weekly statement of month. 7 May/December. Page 21 
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Exchange Rates 
SELLING RATES 
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WwW ith Import Surcharge . 


First Category..... 
Second Category... 
Third Category.... 
Fourth Category... 


NIA at 


Gold and Foreign Assets 
1? CENTRAL BANK....... 
Ia Gold 
12 Foreign Exchange.......... 
13 OTHER BANKS: Foreign Exchange 
CLOTS is a tn seca asa k oe 800 


15 DoLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
VALUE OF TRADE (In Colones) 


20 NE a rsseceneessecnans 
21 CORNER TUBNG 4 60's 5.94059 55 
VALUE OF TRADE (In Dollars) 

22 Exports..... ms 

23 Imports, c.i.f.. 
VOLUME OF EXPORTS 

24 Coffee........ ie 

25 Bananas........... 

26 Cacao.. 


Assets of the Central Bank 
$0 FOREIGN ASSETS............... 


81 DomesTIC CREDITS............. 
82 a 
83 Official Entities............. 


84 CREDITS TO OTHER BANKsS...... 
Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 Domestic CREDITS............. 


42 Government............... 
43 Official Entities............ 
44 Business and Individuals... . 
Ser Lets ve wcicae Seas t% 


Currency and Deposits 

SO BROMEY BUFFLY.............5.. 
51 TNO i ce wat btee 
52 Deposit Money............ 
58 Tuas DEPOSITS................ 
54 GOVERNMENT DEPOSITS......... 


Prices 

80 WHOLESALE PRICEs (All Goods) tf. 
81 Home Produced Goods...... 
82 SS 
83 SGRDNEG AEODIS, .<.5..500500 


84 Cost or LIVING{............... 


ee 
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INTERNATIONAL FINANCIAL STATISTicg 


62! 
84 


or or 
oOo fr 


6: 5.62 5.62 5 
85 5.71 5.68 5 


(Millions of U. S. Dollars: End of Year) 


2.41 10.52 7.65 2.68 
79 81 6.02 2.02 
1.62 9.71 1.63 .66 
1.40 2.04 1.79 2.83 
3.81 12.56 9.44 5.51 
i aoe 6.89 7.74 
(Millions of Colones) 
54.8 57.1 64.7 80.3 
99.9 69.0 151.3 185.5 
(Millions of U. S. Dollars) 
9.77 10.16 11.53 14.30 
17.80 12.29 26.95 933.04 
(1987 =100) 
88 81 86 57 
95 46 52 103 
77 77 18 54 
(Millions of Colones: End of Year) 
13.5 60.1 43.0 15.0 
25.3 25.0 24.5 25.4 
10.3 10.0 9.2 9.0 
15.0 15.0 15.3 16.4 
9.7 8 26.4 42.0 
(Millions of Colones: End of Year) 
7.9 11.4 10.0 15.9 
67.5 65.8 126.2 157.0 
4.6 5.2 2.6 15.1 
6.3 6.9 16.6 16.0 
56.6 53.8 107.0 125.8 
7.8 28.9 21.2 14.8 
(Millions of Colones: End of Year) 
71.2 121.6 168.4 167.9 
35.4 52.8 70.5 67.2 
35.9 68.7 87.9 90.7 
4.4 7.2 5.4 5.0 
7.6 ae 9.2 6.3 
(1987 =100) 
101 132 189 190 
98 127 198 192 
81 106 186 238 
107 143 168 184 
102 123 177 184 


(Colones per U. S. Dollar: Average or Prevailing Rate) 
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ISTICS 
—— 
—————_ 1949 _—_________ eens EG -1951 
950 Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov Dee Jan 
(Colones per U.S. Dollar: Average or Prevailing Rate) 
67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 1 
943 6.80 6.80 6.80 6.80 6.80 6.80 6.80 6.80° 6.24% 6.24 6.24 6.24 6.24 6.24 6.24 6.24 6.24 6.24 2 
“78 7.86 8.04 8.82 8.39 8.79 8.80 8.86 8.85 8.06 8.64 9.16 9.05 8.98 8.50 8.77 8.89 8.82 8.66 $8 
a i228 22 oe Se fe te le te le 
a ‘ 2. “ ‘ F 11.89 12.01 11.94 11.78 6§& 
Se 898 9-16 9.44 9.51 9.91 = 9.92 9.98 9.97) 19°81 12:89 18.41 18.80 18.28 12:75 18.02 18.14 18.07 12.91 6 
434 13.73 14.31 14.83 14.72 14.65 14.17 14.44 14.56 14.49 14.33 7 
(Millions of U. S. Dollars: End of Month) 

71 5.25 5.08 4.76 3.39 4.71 7.17 9.838 9.60 8.04 6.55 9.70 9.09 8.54 5.389 4.39 3.40 93.71 38.64 10 
05 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.05 2.05 2.05 2.05 2.05 2.05 2.05 2.04 11 
66 3.20 3.08 2.71 1.838 2.65 5.11 7.77 7.55 5.99 4.50 7.65 7.04 6.49 3.84 2.34 1.35 1.66 1.60 12 

2.68 2.92 3.18 3.45 3.14 8.67 8.89 8.19 6.55 4.79 5.78 4.92 5.88 4.56 4.74 4.13 4.81 5.388 18 

7.89 8.00 7.94 6.84 7.84 10.85 18.22 12.79 18.60 11.384 15.43 14.01 13.87 9.96 9.13 7.53 8.52 9.02 15% 

8.58 8.29 8.22 11.01 8.32 aie See | | EN AE ee Cee | aks sane ca “sa ‘vs. newer ae 

(Millions of Colones) 
11.0 75 20.06 Wl 4.7 S.0 27.7 WG Ws We WS j%Fl 38.5 7 6.6 20 
19.9 17.5 18.0 21.0 16.4 6.7 22S DS BSE Bt Re Rt HT USD OUD. 21 
(Millions of U. S. Dollars) 

1.96 1.84 1.78 2.15 2.63 4.48 4.93 3.13 1.93 3.27 3.18 4.83 2.40 1.73 1.18 22 

3.54 $8.11 938.20 3.74 2.92 2.80 38.76 3.47 2.78 3.68 4.03 3.69 4.94 3.91 4.12 23 

24 

25 

(Millions of Colones: End of Month) 

0.9 29.6 28.6 26.8 19.0 26.5 40.38 55.3 54.1 45.3 36.9 54.6 51.2 48.1 30.4 24.7 19.1 20.9 20.5 30 
4.6 41.0 42.4 438.5 42.9 41.5 89.7 39.1 39.0 39.0 41.7 40.8 40.2 40.1 37.1 40.2 37.0 34.6 33.7 $1 
4.6 24.8 25.7 26.8 26.2 24.9 23.9 23.4 28.3 23.3 28.0 22.2 21.6 20.6 17.7 20.1 16.9 14.6 18.7 82 
0.0 6.8 36.7 4.7 MF 6166 15.7 15.7 15.7 15.7 18.7 18.7 18.6 19.5 19.4 20.0 20.0 20.0 20.0 $8 
2.6 64.6 67.0 72.9 78.8 81.7 72.5 61.6 69.5 66.2 68.6 66.4 62.3 58.9 62.3 66.2 59.2 82.6 78.5 38% 


(Millions of Colones: End of Month) 
19.6 i774 20.7 19.1 18.0 981.8 27.0 $832.8 27.7 80.0 25.7 26.7 283.8 27.1 30.38 40 
5 


9 
‘ 6 232.6 232.1 233.8 235.7 247.2 247.5 245.5 238.9 232.6 226.8 233.9 234.1 241. 
88.9 40.1 40.0 41.0 47.1 46.6 46.5 48.5 47.8 42.5 42.8 44.3 42.7 42.1 41.5 41.5 .... 
3 17.5 17.4 18.5 18.8 18.8 18.8 18.4 18.0 16.8 15.1 15.5 11.4 11.2 10.4 9.1 48 
3 174.1 167.6 168.8 170.4 179.8 180.9 184.4 178.1 171.5 169.0 176.3 181.2 188.7 .... .... bh 
3 


18.2 14.4 14.8 18.4 16.9 14.8 16.7 18.1 20.0 19.1 17.4 19.2 16.8 24.38 21.8 46 
(Millions of Colones: End of Month) 


232.4 239.7 240.7 240.6 252.5 RE sie “ee eae pe sees ieee o See. Wess aauw» Pee. Bawa, was, ae 
97.9 99.4 100.2 97.8 105.5 104.7 108.0 107.8 103.6 98.4 98.4 95.9 92.5 94.6 938.1 85.5 ....  .... 61 
134.5 140.3 140.5 142.8 147.0 en ae. sae OGG 60 as ee | ae Coeeae.) “ude. Gaae. Geme- «aed sean GO 
4.6 4.5 4.5 4.7 4.6 4.7 4.7 4.9 5.0 5.1 5.0 5.0 5.4 5.4 5.4 5.6 5.2 5.0 53 
16.8 18.0 17.7 20.3 16.3 a ne ae re me Te a ee ae Te 
(1937 =100) 
216 218 222 228 230 234 236 244 245 246 256 260 260 256 255 mee Save) eae “ae 
210 210 215 223 226 232 233 235 234 235 238 240 241 238 236 ee 
385 392 388 459 450 477 524 513 490 487 507 552 576 570 572 Oe kane “case Se 
232 236 237 240 240 238 245 270 273 272 298 307 305 302 299 re ne 
236 237 239 242 245 247 250 249 248 250 253 264 266 265 265 MF) Hick oo aaee 





‘Through December 12. * Beginning October 13 surcharge of 20 per cent applied to second and third comageey imports only. 
‘Rate of 6.24 from April 1, and applicable to preferential imports only. Prior to April 1, 6.80 applicable to second and third category Page 23 
imports, * April /December. 





Cuba 


INTERNATIONAL FINANCIAL STATIsticy 


1937 1938 1939 1940 1941 1942 '! 1945 1946 1947 1948 1949 


1950 
Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: Average or Prevailing Rate) 
1 Official : 1.078 1.109 1.028 .999 1.000 1.000 1.000 
2 With Tax ; 1.099 1.182 1.049 1.019 1.020 1.020 1.020 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK ‘ 1 32 232 266 346 


11 Gold 1 16 191 226 279 
12 Foreign Exchange — — 16 41 40 67 


OTHER FOREIGN EXCHANGE 
RE ei he ; 23 130 202 224 280 
Business and Individuals... . et jcny ’ 43 145 161 213 
Soaks ee 206 579 651 838 
DOLLAR EXCHANGE IN U.S. BANKS ... pees ‘ ‘ 100 128 153 235 
Government and Banks..... ; be Ne 
Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (Millions of Pesos) 
20 Exports 5 217 182 410 534 
21 Imports, f. 0. b 137 147 238 300 
VOLUME OF EXPORTS (1937 =100) 
22 S 116 63 130 132 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 Domestic LOANS 60 68 111 162 


Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY 193 260 655 777 


51 Currency é 91 117 312 376 
52 Deposit Money............ ‘ 102 142 343 402 
53 TIME DEPOSITS ‘ 32 38 74 79 


Prices (1937 =100) 

80 WHOLESALE PRICES: Sugar...... 96 144 167 202 
(July/Dec 1987 =100) 

81 RetTAIL PrRIcEs (Food) t y 100 132 194 213 

Production 

AGRICULTURAL PRODUCTION (1934/1938 =100) 
90 FAO Index Swit So re pins eer os Panes 161 
(1937 =100) 

98 106 92 105 





VoLUME IV, NUMBER 2, FEBRUARY, 1951 


—_———— 1949 ee —_— 1950 — 


Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Pesos per U. S. Dollar: Average or Prevailing Rate) 
1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Month) 


371 370 363 356 343 333 331 355 383 419 446 424 407 
289 299 299 299 299 299 299 299 299 299 299 299 291 
82 71 64 58 44 34 32 56 85 120 148 125 116 


186 180 186 190 186 173 171 170 144 115 104 103 110 
356 363 370 376 384 400 399 411 425 434 439 446 460 
913 913 919 922 913 906 901 936 954 985 1,016 1,015 1,026 
188 180 182 178 164 170 177 185 210 224 237 246 260 
ae Meee Sis care bean 117 124 132 155 168 181 189 201 

53 53 53 55 56 56 57 58 


(Millions of Pesos) 
62 49 52 


23 39 65 64 63 
41 38 40 34 40 45 39 47 


(1937 =100) 
69 133 238 190 179 202 247 477 
(Millions of Pesos: End of Month) 
223 234 263 256 262 257 251 


(Millions of Pesos: End of Month) 


1,121 1,149 1,202 1,280 1,244 1,244 
698 722 744 758 747 745 
423 427 458 473 497 499 


104 105 106 108 116 116 


(1937 =100) 
258 256 252 243 243 282 
(July/Dec 1937 = 100) 
218 222 223 226 232 








Denmark 





Exchange Rates 
NN re 


Gold and Foreign Assets 
10 NATIONAL BANK.......... 


11 Ty ee ig writ 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
SR ee an cece hkh besser > 
15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks 

17 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 


20 EE Soa es as 65's a 6s 

21 ee 
VOLUME OF TRADE 

22 Exports (1947 weights)...... 

23 Imports (1947 weights)...... 


Assets of the National Bank 
80 FOREIGN ASSETS ........... 
81 DoMESTIC CREDITS... 

32 Government. . 
33 Non-Government..... 
Assets of Other Banks 

40 FOREIGN ASSETS ......... 
41 DOMESTIC CREDITS 

SS ee : 
Currency and Deposits 

50 MONEY SUPPLY..... 


51 Currency.......... 

52 Deposit Money ee 
53 Other Banks........... 
54 Postal Check System. . 


55 Time DEPOsITs.... ; 
56 GOVERNMENT DEPOSITS... 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 SEE are a ke See 

62 Expenditure............. 

63 Occupation Expenditure (—) 
FINANCING OF DEFICIT 

64 Net Borrowing............. 

65 Use of Cash Balances....... 


66 KRONER DEBT.... is 
67 FOREIGN CURRENCY DEBT 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 

71 ES ee oe 

72 a oe Cw bie ag 


Prices and Wages 
$0 WHOLESALE PRICESt 


81 Home-Type Goods......... 
82 Import-Type Goods........ 
SS Bixpomr PRIGMs................ 
84 ee a aie a 
85 a 
86 Cost or LIVING................ 


87 WacEs (Hourly Earnings)....... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 


91 Producers’ Goods........... 
92 Consumers’ Goods.......... 
93 AGRICULTURAL PRODUCTION (FAO) § 
94 Anima! Feedstuffs.......... 
95 Animals and Products....... 


96 UNEMPLOYMENT (ALL TYPES)... . 


+ Home consumed goods. 


69.6 
53.5 
16.1 
19.3 
88.9 


1,541 
1,649 


100 
100 


190 
449 
195 


254 


q 


4,870 
917 


mh to 
CS > > t 
ps 
— OS to = 


th 
~~ 


| me aANoOo 


~16 
834 
655 


4.48 


100 
100 


100 
100 
100 
100 
100 
100 


100 
100 


100 
100 
100 

100 
100 

21.7 


1938 


eo 
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~ 
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© 00 bo 
am or 


bo 


i) tho bo 
or om or 
— Ole ocd 


|}Sogeryre 


95 


21.3 


6.4 
7.6 


1939 


124 
712 
148 
564 
123 

"203 


) 


, 761 


582 


tho bo 
a 
ew 
th 


33 
886 
653 


4.66 
99 


99 
101 


103 
106 
104 
104 
109 


107 
111 
106 
100 
97 
18.4 


6.9 
8.3 


t Unit values of exports. 


“ Qn 
1940 1941 1942 1945 1946 1947 1948 1949 1950 


INTERNATIONAL FINANCIAL STATisticy 


(Kroner per U. S. Dollar: Average or Prevailing Rate) 


5.18 5.18 4.79) 4.79? 4.81 4.81 
(Millions of U. S. Dollars: End of Year) 
58.7 62.2 59.5 83.8 86.8 76.1 
52.0 44.3 44.2 37.6 37.5 32.0 
6.7 17.9 15.3 46.2 49.3 44.1 
10.3 7.2 7.4 32.3 37.2 25.2 
69.0 69.4 66.9 116.1 124.0 101.4 
17.3 18.1 7.4 25.9 66.5 52.8 
(Millions of Kroner) 

1,517 1,278 1,058 904 1,618 2,313 
1,377 1,811 1,210 696 2,848 3,090 
(1937 =100) 

76 46 34 28 52 64 
61 47 42 22 90 83 
(Millions of Kroner: End of Year) 
149 190 180 305 319 283 
1,075 1,857 2,622 7,774 6,762 5,755 
804 1,659 2,477 7,611 6,627 5,609 
271 198 145 162 135 146 
(Millions of Kroner: End of Year) 
54 37 35 156 179 121 
5,011 5,247 5,824 6,996 7,595 8,710 
498 1,001 1,104 3,177 2,822 1,709 
(Millions of Kroner: End of Year) 
3,186 3,809 4,480 8,236 7,922 7,188 
703 797 927 1,491 1,557 1,562 
2,482 3,018 3,554 6,745 6,365 5,627 
2,308 2,849 3,331 6,277 6,013 5,255 
124 164 222 468 352 371 
2,475 2,663 2,899 3,151 3,568 4,184 
— 148 600 2,787 2,653 1,741 
(Millions of Kroner: Year Beginning April 1) 
—877 -—716 -—943 —325 21 1,185 
1,100 1,127 1,400 1,762 3,011 3,303 
994 1,097 1,418 2,161 2,990 2,168 
—983 -—746 -—925 74 — —_— 
960 1,008 1,454 353 —1,049  —889 
—83 — 167 —511 —78 1,028 —246 
1,865 2,917 4,380 11,256 9,989 9,056 
634 590 581 740 960 1,004 
(Per Cent: Average of Months) 
4.99 4.15 4.06 3.76 3.55 3.65 
(19387 =100: Average of Months) 
954 114 124 129 131 132 
84* 106 111 112 118 124 
(1937 =100) 
145 171 179 179 176 195 
137 163 171 174 175 188 
157 184 192 187 179 205 
131 180 185 187 179 225 
131 219 220 210 194 233 
109 123 128 144 136 164 
130 150 156 162 161 166 
121 130 136 167 184 195 
(1937 =100) 
86 82 86 74 101 116 
83 82 93 71 97 118 
89 82 80 77 105 113 
ne ee ie ee 97 90 
96 84 94 102 105 82 
94 64 51 64 72 71 
(Per Cent of Union Membership) 
23.9 18.4 15.1 4 8.9 8.9 
(Billions of Kroner) 
7.4 4 9.5 12.0 13.4 13.4 
9.0 10.1 11.2 14.4 16.4 18.0 








§ 1934/1938 =100. 


4.81 


/ RDO Orcs OO 


/- PON NwNW 
-ucocoeo 


2,731 
3,424 


x 70 
X 86 


320 
5,245 
5,092 

154 


130 
9,387 
1,084 


6,734 
1,541 
5,193 
4,830 

363 
4,666 
1,858 


—29 
3,135 
3,164 


—430 
257 


8 ,306 
1,324 
4.07 


132 
116 


213 
202 


4.818 


86.6 
31.5 
55.1 
18.0 
104.6 
38.0 


3,560 
4,213 


90 
110 


450 
4,980 
4,836 

144 


4.44 


122 
101 


218 
213 
227 
276 
282 
213 


171 
220 


137 
139 
135 
117 
109 

84 


9.6 


16.5 
21.0 


496 
4.473 
4.282 

191 


1,285 


152 
153 
150 
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a G1 iggy 
Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Nov Dec Jan 


(Kroner per U.S. Dollar: Average or Prevailing Rate) 
4.81? 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 d 6.92 


(Millions of U. S. Dollars: End of Month) 

91.0 92.7 95.4 86.2 82.0 88.2 75.9 79 
81.6 31.5 31.6 31.6 931.5 31.6 381.5 31 
69.6 61.2 68.9 654.7 650.5 51.7 44.6 47 


20.8 19.9 17.7 19.7 21.9 19.0 19.9 21. 
111.3 112.6 113.1 105.8 103.9 102.2 95.8 100. 
33.2 29.3 33.0 32.0 35.9 31.9 31.6 36. 
83.1 20.5 28.0 22.0 25.0 21.9 21.9 27 
10.1 8.9 10.0 9.9 10.9 10.0 9.7 8 


100.2 84.5 76.4 84.5 86.6 
$1.9 31.9 31.5 31.5 31.5 
68.3 52.6 44.9 53.0 55.1 
17.8 18.0 17.9 16.7 18.0 


118.0 102.5 94.3 101.2 104.6 
32.0 31.8 31.8 35.4 38.0 


93. 
31. 
61.8 


co co 


ae 
KNwocre 
= C2 on Or CO SES 
AMON © Comes 


45.5 
35. 
10. 


AORN KNOWS 


(Millions of Kroner) 
803 306 351 342 408 345 303 348 320 353 371 420 376 391 437 
344 285 329 385 402 489 450 517 417 467 449 461 561 481 
(1987 =100) 
> 8<—— 1S s- ———> 109< —_——> 99<——- | §- — +> 109<+ ——- 3—s- —— > 123 <_ —— 
>101<———_— S§ ———>> 111<——_ —_—> 138<———- 1 ———> 128 <— ———> 138 <—_-— 


(Millions of Kroner: End of Month) 

899 433 379 436 450 448 480 492 511 447 418 427 376 398 472 
4,926 4,915 4,913 4,987 4,980 5,004 5,012 4,874 4,943 4,934 4,925 4,334 4,280 4,329 4,402 
4,802 4,784 4,775 4,841 4,836 4,874 4,893 4,763 4,785 4,784 4,769 4,174 4,105 4,162 4,223 

124 131 138 145 144 131 119 111 158 150 156 160 175 167 180 


(Millions of Kroner: End of Month) 
86 124 123 116 124 130 140 137 122 136 151 131 137 146 195 
9,520 9,629 9,628 9,592 9,674 9,764 9,802 9,864 10,065 10,118 10,290 10,265 10,372 10,426 2 10,477 
1,178 1,109 1,157 1,240 1,118 1,122 1,119 1,093 1,016 980 885 898 869 841 0 820 


(Millions of Kroner: End of Month) 


6,312 6,318 6,317 6,368 6,450 6,349 6,403 6,386 6,447 6,426 6,479 6,262 6,354 6,391 6 ,465 
1,365 1,402 1,438 1,453 1,554 1,461 1,463 1,478 1,479 1,475 1,503 1,462 1,439 1,467 1,520 
4,947 4,916 4,879 4,916 4,896 4,889 4,940 4,907 4,968 4,951 4,976 4,800 4,915 4,923 4,945 
4,587 4,568 4,539 4,582 4,525 4,541 4,550 4,522 4,570 4,583 4,581 4,450 4,540 4,557 4,586 
360 348 340 333 371 348 390 385 398 368 395 350 374 366 359 
5,126 5,174 5,217 5,246 5,203 5,305 5,361 5,410 5,471 5,502 5,538 5,583 5,612 5,658 MU? sack tax 
1,737 1,769 1,794 1,820 1,853 1,923 1,944 1,880 1,760 1,809 1,864 1,304 1,247 1,207 1,245 1,285 1,316 


(Per Cent: End of Month) 
4.35 4.40 4.38 4.42 4.389 4.32 4.29 4.85 4.89 4.42 4.50 4.61 


(1987 =100: Average of High and Low During Month) 
119 123 125 131 135 138 141 143 146 149 148 150 
97 100 100 108 110 108 111 113 115 120 124 


(1937 =100) 
216 218 227 234 235 236 238 239 239 
210 212 224 226 226 227 228 229 228 
225 226 230 245 249 250 253 253 256 
280 268 268 264 264 260 260 260 262 
289 286 277 269 293 284 284 227 225 
213 213 213 213 213 209 205 212 207 206 
iit. nee De 6486. - Gees See 4eue.. “wows i ee re 179 
>221<-——- ss ———_->- 223 <—_-—_ ——> 221<——-__.....__.... Sagas eas 
(1937 =100) 
138 148 145 148 149 141 146 152 158 164 160 114 
188 150 147 146 150 145 146 149 157 160 158 115 
136 144 141 146 143 139 143 153 157 164 158 110 
“84 91 86 84 84 "96 93 95 101 108 116 109 
(Per Cent of Union Membership) 
7 9.1 7.4 4.3 3.9 


5.0 6.2 18.1 14. 4.3 


‘ Beginning January 22. * Through August 20. * Through September 18. ‘ Less than 12 months. 





Dominican Republic 


INTERNATIONAL FINANCIAL STATIstics 


ee enn 
1937 1938 1940 1941 1942 ‘! 1945 1946 1947 1948 1949 1950 


Exchange Rates (Pesos per U.S. Dollar) 
1 OFFICIAL — — — — —_— 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK — 2.0 
11 Gold 2.0 
12 Foreign Exchange sok 
18 OTHER BANKs: Foreign Exchange 3.¢ ‘ 2. ‘ ; ‘ 32.6 
BUSINESS AND INDIVIDUALS 

14 Foreign Exchange : ‘ a a 4. ‘ : 14.5 
16 D. 5. ; m ; é ‘ 49.2 
16 DOLLAR EXCHANGE IN U.S. BANKS .... ee ee ae Satie ee ; 20.2 
17 Government and Banks..... c cere eee 
18 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE (Millions of U.S. Dollars) 


20 ‘ : ‘ " 16.6 19.8 43.5 66.7 
21 SONU EADIDS ss cusnve sess ; ; : .§ 11.7 11.5 18.1 Si .2 
VOLUME OF EXPORTS (1987 =100) 
22 S 90 44 76 97 
23 5 98 90 96 128 
24 é 110 71 161 95 
25 119 107 296 re 
Assets of the Central Bank (Millions of Pesos: End of Year) 
80 FOREIGN ASSETS —_ —- —_— _ 
81 Domestic CREDITS: Government. — — — — 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS a ‘ ‘ .74 6.80 12.52 38.18 34.65 
DoMESTIC CREDITS............. 3. 3. ; ‘ 4.82 5.01 6.78 10.22 


Government .60 .67 3.19 4.10 
Official Entities........... — .01 .01 .42 .68 
Business and Individuals... . ; . 63 ‘ ; 4.21 4.33 3.17 5.42 


45 CASH ‘ : ‘ ; 12 .43 .28 88 


Currency and Deposits (Millions of Pesos: End of Year) 

50 MONEY SUPPLY................ : ; : ‘ 11.838 16.92 34.02 39.45 
51 : 23 ‘ : .82 6.51 12.88 15.72 
52 Deposit Money............ ‘ ‘ ; ; 01. 10.41 21.18 28.74 
53 TIME DEPOSITS , . J ‘ .33 3.12 11.15 8.95 
54 GOVERNMENT DEPOSITS aaa ae Sane ; .61 3.49 3.83 §.51 
55 BANK DEBITSt on Sorte ; ‘ : 9.99 19.88 28.27 


Prices and Wages (1948 =100) 


80 WHOLESALE PRICcEs (Ciudad Trujillo)t.... pane ee i 71 
81 EXPorT PRICEs: Sugar. 2 62 
82 Tee B. ..s as ss 25 
83 Coffee §........ ‘ 55 


84 Cost oF LIVING (Ciudad Trujillo) yee re Aw sore 443 79 
85 WAGES (Daily Rates) sea ih we Loot Dasisas 39 49 


Production and National Income (Millions of Pesos) 
90 NATIONAL INCOME eer Laas Seals : 96.1 119.1 174.5 180.4 


+ Monthly totals and 12-month averages. t Home consumed goods. § Unit value of exports. 
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ISTICS VoLUME IV, NUMBER 2, FEBRUARY, 1951 Dominican Repu blic 


—— 
alia 1949 ———---- —--- 1B -1951 
1950 Aug Sept Oct Nov Dec Jan Feb Mar ~<Apr May June July Aug. Sept Oct Nov Jan 
(Pesos per U. S. Dollar) 
1.00 ; J 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
(Millions of U. S. Dollars: EnJ of Month) 
19.4 14. 15.6 15.9 15.6 16.0 17.4 18.3 18.0 18.6 18.2 17.9 18.3 19.4 
4.0 ‘ 4.0 4.0 4.0 4. 4. 4.0 4.0 4.0 4.0 4.0 4.0 
15.3 10. ne HS ‘ ‘ 13.3 14.2 14.6 14.1 18.8 14.2 15.8 
17 7.5 13.7 63 MWS HO MS 114 
6.6 5.6 5.9 6.3 6.3 6.4 6.5 6.6 
37.6 28.7 35.0 40.1 37.3 35.3 86.3 37.6 
35.8 40.9 44.8 41.8 41.3 41.8 42.7 
19.3 24.7 28.8 27.1 28.8 24.6 25.8 
16.5 16.2 16.0 14.8 17.5 17.8 16.8 
Milli 
83.5 8.5 aot 3.9 5.5 1.3 
41.8 2.4 2.7 4.7 5.4 4.2 
111 > 382<—— ———> 139 <« —— 
131 > 129<—— —_——> 46<— 
117 > 1<— —-——> 104<-——_ 
488 >1,252<——-  -- ——— > 899 <-—— ———-> 187 <-——_ 
(Millions of Pesos: End of Month) 
19.37 15.68 14.88 14.40 14.58 15.06 15.58 15.86 15.60 16.03 17.36 18.28 17.99 18.65 ? 17.89 18.27 19.37 
6.32 4.97 4.97 4.97 4.38 4.38 4.88 5.88 5.38 5.38 5.388 5.388 5.38 5.38 : §.88 6.82 6.32 
(Millions of Pesos: End of Month) 
11.70 11.40 9.79 8.09 7.49 6.95 7.52 8.63 9.68 10.84 11.66 12.52 15.90 15.06 11.00 11.52 11.70 
33.46 27.58 28.57 27.72 28.44 29.67 28.18 28.80 28.63 27.79 28.67 28.14 28.45 28.87 31.81 31.58 33.46 
14.42 , 13.98 14.04 14.08 18.14 18.52 12.79 11.92 12.79 11.75 18.88 14.28 15.48 13.40 14.42 
72 : ; 75 .74 .67 .65 .64 47 47 47 .46 45 57 .68 77 72 
18.33 ‘ ‘ 12.98 13.67 14.93 14.39 14.64 15.37 15.40 15.41 15.93 14.62 14.03 15.64 17.41 18.33 
9.99 ; ‘ 8.67 8.47 9.26 9.91 8.78 9.16 8.88 9.64 9.37 10.08 10.20 10.35 10.08 9.99 
(Millions of Pesos: End of Month) 
51.29 , 42.46 43.72 46.44 44.15 45.62 45.48 45.18 46.00 47.02 48.30 49.55 46.82 49.36 51.29 
26.44 ; 20.23 21.16 21.61 21.09 21.54 21.01 21.79 22.54 23.77 23.84 23.89 23.39 25.11 26.44 
24.85 . 22.238 22.57 24.838 23.06 24.08 24.47 23.39 23.46 23.24 24.46 25.66 23.43 24.25 24.85 
10.52 3 10.12 9.24 10.37 10.56 10.78 10.90 10.71 11.76 11.61 11.58 11.52 11.73 10.60 10.52 
13.85 ‘. 7.381 8.49 8.26 8.86 7.75 8.87 9.22 9.84 10.25 12.60 11.74 11.88 12.18 13.85 
yeca 82.26 33.47 39.77 S6.068 SE.GR cnc. ccce te ES SS = OL 38.42 41.08 51.14 
(1948 =100) 
83 80 77 76 80 80 80 81 84 85 85 86 83 84 83 
194 196 202 183 171 186 197 213 207 210 
96 93 93 95 94 93 94 95 95 96 98 95 97 98 
sits 96 102 104 113 109 111 107 109 ROW kikess 
————— 


a A 


‘ Beginning October. * September 30. + November. 





Ecuador 


1937 1938 


Exchange Rates 
SELLING RATES 
Official 
oo Surcharge........ 


With Tax 


Gold and Foreign Assets 


10 CENTRAL BANK 
11 Gold 
12 Foreign Exchange 


13 DOLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 
20 GOLD PRODUCTION... 


VALUE OF TRADE (In Sucres)_ 
Exports 
Imports, f. 0. b.. 


VALUE OF TRADE (In Dollars) 
Exports. oe 
Imports, f.0.b. 


VOLUME OF EXPORTS 


Assets of the Central Bank 
80 FOREIGN ASSETS ............... 


DoMESTIC CREDITS........ 
Government 
Official Entities...... 
Business and Individuals... . 


85 CREDIT TO OTHER BANKS.. 


Assets of Other Banks 


DoMESsTIC CREDITS 
40 Business and Individuals... . 


41 CASH 


Currency and Deposits 
MONEY SUPPLY 


Deposit Money. . 


TIME DEPOSITS . 
GOVERNMENT DEPosITs. 
BANK DEBITS?... 


80 WHOLESALE PRICES (Quito) t 


81 Export PRICEs (Guayaquil) 


Production 
90 CRUDE PETROLEUM........... 


me 


+ Monthly totals and 12- month averages. 
‘ January /November. 
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1939 


INTERNATIONAL FINANCIAL STATISTIC¢g 
Renner eee ee 


1940 1941 1942 1945 1946 


(Sucres per | 


16.04 


13.50 
13.90 15.17 


15.00 


15.73° _ om _ ae 


\ 


Millions of U. S. Dollars: End of Year) 


17.1 33.1 36.5 
9.7 21.4 20.2 
7.4 12.7 16.3 
4.7 4.37 138.3 7.2 
(Millions of U. S. Dollars) 
3.80 3.25 2.43 
(Millions of Sucres) 
170 273 362 574 
149 200 324 414 
(Millions of U. S. Dollars) 
11.4 .19.0 26.8 2 
10.0 13.9 24.0 30. 
(1988 =100) 
72 88 


2.68 


5 
7 


86 
45 73 55 
160 146 332 
(Millions of Sucres: End of Year) 
131 235 445 491 
66 69 180 235 
37 38 108 155 
1 5 32 57 
28 27 40 23 
15 17 33 30 


— of Sucres: End of Year) 
255 494 536 


a 86 219 257 


(Millions of Sucres: End of Year) 
239 345 634 704 
120 169 321 350 
119 176 312 354 

37 : 98 99 
11 63 57 
220 885 1,173 
(Jan/June 1989 =100) 
113 146 266 320 
(1987 =100) 
96 114 133 
(1987 =100) 
105 121 


t Home consumed goods. 


1947 


’, S. Dollar: Average or Prevailing Rate) 
f 13.50 
wad | 


13.50 
15.17 
20.178 
18.07 
24.744 


106 
76 
331 


358 
227 
107 
50 
69 
12 


565 
185 


613 
329 
284 
86 

69 
1,340 


364 
297 


109 


1948 


13.50 
15.17 
20.17 
18.05 
24.72 


90 
142 
343 


375 
179 


5° 


vu 


41 
86 
63 


694 
190 


653 
345 
308 


90 
63 
1,392 


388 
302 


118 


1949 


1950 


13.50! 
15.17! 
20.17! 
18.36! 


23.88! 


? Effective December 1, 1950, semi-essential and luxury imports were made subject to ad valorem tat 








TISTICS 
<<<, 


—— 


1950 


13.50! 
15.17! 
20.17! 
18.36! 
23 . 88! 


2m taxé 
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Ecuador 














-1949— —_—_—_—_— 1950—— ae ——————-_ - 1951 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Sucres per U. S. Dollar: Average or Prevailing Rate) 
13.50 18.50 18.50 13.50 13.50 13.50 18.50 18.50 13.50 13.50 13.50 18.50 18.50 13.50 13.50 13.50 1 
96.17 16.17 16.17 36,37 36.37 EB.lt «6UG.0t «16.28 36.3% 15.80 35.37 F627 36.3T 16.37 16.17 13.17} 15.15? 15.15 2 
0.17 2.17 33.47 10.37 17 20.17 20.17 20.17 20.17 20.17 20.17 20.17 20.17 20.17 20.17 20.17 3 
17.49 17.72 18.86 18.47 18.33 18.27 17.738 17.19 16.99 17.47 17.95 18.81 19.29 19.45 19.82 19.47 18.602 5 
24.16 24.37 25.03 25.14 25.00 24.94 24.40 23.86 23.66 24.14 24.62 24.98 25.96 26.12 26.49 26-14} 18.00 5 
(Millions of U. S. Dollars: End of Month) 
25.4 27.8 27.8 27.0 26.5 27.2 26.2 26.4 26.8 27.56 27.2 27.6 29.6 982.6 986.0 96.4 41.7 10 
20.6 20.6 20.6 20.6 20.6 20.6 20.6 19.7 19.7 19.8 19.8 19.4 18.7 18.7 18.7 18.7 2.8 11 
4.8 6.7 tia 6.4 5.9 6.5 5.5 5.7 7.2 i 7.9 8.2 10.8 13.9 17.3 17.8 20.8 12 
9.2 ‘nan t4te anes sane 13 
(Millions of U. S. Dollars) 
.28 27 -40 one oat ont 27 .32 -27 .34 .33 .30 -28 31 .36 .31 20 
(Millions of Sucres) 
26 68 38 24 39 47 34 41 63 69 65 47 92 86 100 63 45 21 
43 51 54 48 45 50 36 38 45 37 42 47 44 46 46 62 67 22 
(Millions of U. S. Dollars) 
i 5.0 2.8 1.8 2.9 3.5 2.5 3.0 4.7 5.1 4.8 3.4 6.8 6.4 7.4 4.7 3.4 23 
8.2 3.8 4.0 3.5 3.3 3.7 2.7 2.8 3.3 2.8 3.1 3.5 3.2 3.4 3.4 4.6 5.0 24 
(1988 =100) 
72 54 38 63 70 101 39 86 174 211 170 133 170 129 128 201 129 25 
96 198 174 73 135 100 41 35 50 11 31 63 268 390 316 174 279 26 
92 1,030 186 17 107 187 310 223 345 480 419 279 218 496 421 319 41 27 
(Millions of Sucres: End of Month) 
343 368 375 364 357 366 353 342 362 370 367 372 398 439 484 492 560 30 
197 178 185 197 197 195 194 206 200 202 214 240 256 246 234 225 195 $1 
66 47 53 55 51 57 63 77 74 78 75 78 80 71 69 72 55 32 
46 45 44 42 42 40 40 51 51 49 49 46 43 41 42 42 46 83 
85 86 89 100 103 97 91 78 75 74 90 116 134 134 123 111 95 84 
195 192 188 202 216 212 202 203 189 184 170 144 138 127 133 107 102 35 
(Millions of Sucres: End of Month) 
739 741 746 744 747 757 761 764 769 773 778 789 794 799 807 816 40 
164 172 151 170 173 175 162 150 159 170 186 181 198 207 230 223 41 
(Millions of Sucres: End of Month) 
698 704 696 704 721 711 707 713 736 763 777 801 855 910 920 914 50 
335 336 342 338 357 331 328 331 339 344 356 380 415 449 448 449 §1 
363 368 354 366 364 380 379 382 397 418 421 422 440 460 472 465 52 
99 97 98 97 92 92 95 100 101 98 106 105 110 114 119 121 53 
58 58 61 53 56 65 66 67 67 67 63 66 70 75 80 83 54 
1,332 1,400 1,458 1,430 1,620 reer eee, G0e, gro oe ee ee 55 
(Jan/June 1939 =100) 
365 3856 856 865 373 372 389 391 385 384 384 384 392 410 381 80 
(1937 =100) 
ne aes 81 
(1987 =100) 
117 115 120 118 123 113 110 124 118 123 121 126 126 121 90 
of 33 and 44 per cent, respectively. 3 ne May 5. 4 June/December. 5’ August /December. * January /May. 
"July 1. * September 30. * Average of 11 months. 10 January /June. Page 31 








Egypt 





Exchange Rates 
ST WRG TRADE... occ cc ceccccss. 


Gold and Foreign Assets 
10 NationalL BANK............... 
11 Gold 
12 Foreign Exchange.......... 39 
13 Foreign Investments........ 
14 DoLLAR EXCHANGE IN U. S. BANKS 
15 Government and Banks..... 
16 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE 
20 SEED wee ssascsessscenes 
21 SROUOR ES Ess snes sacceen 
VOLUME OF EXPORTS 
22 Oe SS 
23 Ashmouni......... 
24 Karnak......... 
Assets of the National Bank 
30 Fonmcm AGUBTS............... 38 
$1 DomesTIC CREDITS............. 16 
82 Government............... 7 
83 Non-Government........... y 
Assets of Other Banks 
40 Domestic LOANS............... 
EN ee wean babs 65-40% 8 


Currency and Deposits 

SO Momer GUPPLY................... ar 
§1 Currency (Gross)........... 25 
52 Deposit Money............ ame 


SS Tem Deroeyrs................ 
54 GOVERNMENT DEPOSITS......... 
Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 OS eee ee 
62 NS ee 


FINANCING OF DEFICIT 
68 Net Borrowing: Pounds..... 
64 Foreign Currency..... 
65 Use of Cash Balances....... 


OE I SINE Nn nnwoicccanencsscee 
67 FOREIGN CURRENCY DEBT....... 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE........... 


Prices 
80 WHOLESALE PRICES{............ 32 


Export Goods: Cotton 
81 SS eee 22 
35 


coco 
cow 
ou 


116 
168 


oo 69 
one 


© 
NI 1] 
nl coo 


3.71 


82 ES ie i ci es 
83 Cost oF LIVING (Cairo)......... 


Production 

enw ee been 

er Si ere hclad Gu pia BOK io -nivae 
AGRICULTURAL PRODUCTION 

92 J Ta eee 


a TE TT 


+ Home consumed goods. 
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4.574 


161 
55 
42 
65 


79 
241 


4.128 4.128 4.128 4.128 4.128 4.127) 
(Millions of U. S. Dollars: End of Year) 
289 457 659 1,460 1,427 1,409 
52 52 52 52 53 53 
151 299 457 1,116 1,060 1,022 
86 106 150 292 314 334 
4 10 Xx 7 19 21 25 
(Millions of Pounds) 
28.3 22.6 19.3 45.2 69.0 89.5 
31.3 33.1 55.3 59.0 80.0 99.6 
(1948 =100) 
68 60 46 54 74 97 
83 58 45 55 91 97 
aoe 5 es 4 60 72 121 
(Millions of Pounds: End of Year) 
64 104 153 347 339 334 
15 15 13 12 19 22 
6 7 6 6 15 15 
9 8 7 6 4 7 
(Millions of Pounds: End of Year) 
26 32 33 69 64 75 
7 10 20 37 41 45 
(Millions of Pounds: End of Year) 
87 115 159 356 335 321 
43 59 85 150 146 147 
43 56 75 206 188 174 
5 6 4 13 12 14 
6 19 28 62 80 88 
(Millions of Pounds: Year Beginning May 1) 
x 2 10.9 16.4 8.2 13.3 7.0 
X 43.7 56.3 67.1 1038.5 112.8 101.5 
X 42.3 45.4 50.7 95.3 99.5 94.5 
X — _ _ — -—3.0 — 
xX -.3 —-.6 -5.9 — — — 
xX -1.1 -10.3 -10.5 -8.2 -10.3 -6.9 
—_ — — 86.0 83.0 83.0 
91.0 90.4 84.5 _ —_ —_ 
(Per Cent: Average of Months) 
5.48 5.03 4.32 X 2.763 2.74 2.72 
Pe 508 408 .40 
(1948 =100) 
39 49 63 101 97 92 
24 23 23 41 55 64 
a — 37 56 57 58 
40 49 66 104 102 99 
(1937 =100) 
83 76 38 47 55 58 
179 154 252 233 252 343 
(1934/1988 =100) 
: ess a 98 100 
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———————EE EE ———————— Rn ane, 
1939 1940 1941 1942 ‘! 1945 1946 1947 1948 1949 1950 


(U.S. Dollars per Pound: Average or Prevailing Rate) 


4.127 


1,407 
53 
1,014 
339 
28 


358 
163 
194 


15 
53 


12.8 
170.5 
157.7 


83.0 
2.80 


100 
100 


100 
100 


81 
351 


112 





4.127? 


984 
53 
694 
236 
62 


137.9 
166.5 


104 
137 
86 


330 
34 


18 


176 


3.09 
48 


94 
82 


97 
99 


79 
314 


110 


2.868 


145 
113 


77 
317 
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mn 
a 1949—___—_____ 19. — SC-'195i1 
1950 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(U. S. Dollars per Pound: Average or Prevailing Rate) 
868 4.127 4.1272 2.868 2.868 2.868 .868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 
(Millions of U. S. Dollars: End of Month) 
993 988 978 984 995 973 992 996 978 953 931 920 901 883 915 
53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 
704 699 688 694 706 684 703 707 689 652 633 622 603 585 617 
236 236 236 236 236 236 236 236 237 248 245 245 245 245 245 
59 60 58 62 73 58 57 56 57 58 52 63 64 64 66 
stesen dies ees aise 68 54 53 52 53 54 49 59 60 
4 4 4 4 4 4 4 4 4 
(Millions of Pounds) 
35 27:3 WG WS i.T 6.7 
12.4 10.6 15.8 15.6 16.0 18.2 
(1948 =100) 
157 149 137 110 96 57 
182 172 183 165 ae ae 
196 194 145 108 ii et 
(Millions of Pounds: End of Month) 
334 327 333 335 328 320 312 
34 32 27 24 23 21 21 
17 18 18 18 18 16 15 
16 14 9 6 5 5 5 
(Millions of Pounds: End of Quarter) 
(Millions of Pounds: End of Month) 
‘175 172 170 165 160 154 
(Millions of Pounds) 
(Per Cent: End of Month) 
8.02 3.03 3.06 2.95 3.02 
.49 .50 .49 45 45 
(1948 =100) 
98 100 102 103 102 
145 110 156 195 
113 91 96 97 92 
102 102 103 103 
(1987 =100) 
77 situate . seus 
317 
ee 


‘Beginning July 14. * Through September 18. * End of December. * December. 
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VoL’ 
— 
1937 1938 1939 1940 1941 1942 '! 1945 1946 1947 1948 1949 1950 " 
Exchange Rates (Colones Per U.S. Dollar: Average or Prevailing Rate) 
1 COMMERICAL BANK SELLING RATE 2.507 2.506 2.507 2.507 2.503 2.498 2.503 2.507 2.505 2.505 2.505 2.505 $, 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL RESERVE BANK........ 7.94 7.91 7.85 7.27 8.46 13.88 28.16 28.56 29.26 29.71 37.07 40.93 36 
11 ee cua se shies 6.61 6.63 6.63 6.64 6.64 9.68 18.20 12.46 14.78 14.51 17.28 23.03 16 
12 Foreign Exchange.......... 1.33 1.28 Lee .62 1.82 4.20 14.95 16.10 14.52 15.20 19.79 17.90 19 
18 OTHER BANKS................-. 82 1.15 1.55 1.89 1.57 3.51 3.16 3.19 2.09 1.40 3.65 2.04 2 
14 Foreign Exchange.......... 28 .63 92 1.27 1.5% 3.47 3.16 2.39 1.29 1.40 3.65 2.04 2 
15 Foreign Investments........ 54 52 .63 .62 .04 04 — .80 .80 01 _— es 
i ceiadusgissy in’ 8.76 9.06 9.40 9.16 10.08 17.389 31.82 81.75 $1.85 31.12 40.72 42.97 38 
17 DOLLAR EXCHANGE IN U. S. BANKS ss oat setats 2.54 3.26 7.07! 9.23 6.95 7.98? 7.56 10.63 
18 Government and Banks..... ; eS ne ae Ty Sty par 
19 Business and Individuals... . a ea ee 
Foreign Transactions (Millions of Colones) 
20 GOLD PRODUCTION............. 15 .89 .74 .82 .73 2.66 1.00 1.91 .94 1.82 2.37 
VALUE OF TRADE 
21 EE ee ccs ki Ta ke he 37.1 25.9 30.4 26.1 25.1 43.5 52.5 63.5 99.2 112.6 185.2 
22 SS er 26.0 22.9 22.1 20.3 20.8 21.4 33.8 52.2 91.9 1038.7 98.2 
VOLUME OF EXPORTS (19387 =100) 
23 Coffee. . : . 100 79 81 83 61 77 85 71 93 88 115 
Assets of the meiniel Reserve Bank (Millions of Colones: End of Year) 
$0 FOREIGN ASSETS ............... 19.85 19.78 19.62 18.16 21.14 34.71 70.40 71.89 73.15 74.28 92.68 102.32 88 
$1 DoMESTIC CREDITS.... ee Kine 6.58 6.32 6.44 7.16 6.68 6.20 4.50 2.76 3.47 2.16 1.94 1.90 ‘ 
82 Pere 5.92 5.47 5.01 5.71 5.44 4.68 2.99 2.15 2.21 1.95 1.88 1.74 
33 Business and Individuals... . .66 .85 1.42 1.45 1.24 1.52 1.50 .61 1.26 2 .06 16 
$i CREDITS TO OTHER BANKS...... 1.36 44 1.26 2.39 1.97 2.26 3.95 7.49 9.85 8.76 6.49 15.04 
Assets of Other Banks (Millions of Colones: End of Year) 
40 FOREIGN ASSETS ............... 2.06 2.88 3.88 4.72 3.93 8.78 7.89 7.99 5.25 3.51 9.14 5.10 ’ 
41 Domestic CREDITS. 23:36 21.71 23.48 23.71 26.96 30.10 37.68 42.56 50.21 50.36 52.50 72.78 4" 
42 Government...... 1.43 1.20 1.05 1.30 .80 1.32 . 56 .81 1.14 .82 79 3.32 
48 Business and Individuals. . 21.938 20.52 22.42 22.40 26.15 28.78 37.12 41.75 49.07 49.54 51.71 69.46 4 
Se Thee aa sek p's00s sees 1.42 2.18 2.03 2.66 2.88 6.15 20.02 11.05 9.99 9.77 12.98 12.35 1. 
Currency and Deposits (Millions of Colones: End of Year) 
50 MONEY SUPPLY................ 23.90 22.97 23.19 21.39 28.27 40.83 81.71 81.02 85.38 88.61 104.30 128.71 9 
$1 I Back ok sh grein eee 17.57 17.00 17.28 15.84 20.93 27.97 47.99 51.75 55.44 59.62 66.78 75.86 5 
52 Deposit Money............ 6.33 5.97 5.91 5.55 7.34 12.85 33.73 29.27 29.94 28.99 37.52 To 3 
53 TIME DEPOSITS.... Miniale se 1.25 1.53 1.36 1.25 1.73 4.76 .82 1.00 1.97 .87 1.99 1.76 
54 GOVERNMENT DEPOSITS......... 2.58 Boat 2.85 .72 .98 2.61 4.92 8.54 10.09 6.68 13.50 14.38 1 
55 BANK DEBITS{..... al 16.47 16.48 16.74 17.07 17.80 21.80 338.05 48.383 54.338 65.05 74.95 6 
Prices (1937 =100) 
80 WHOLESALE PRICEs (All Goods).. 100 87 73 63 83 100 150 176 215 241 243 
81 Export Goods: Coffee....... 100 86 85 68 125 140 158 206 270 292 342 
82 MRerTAIL PRICES (Food){......... 100 90 74 77 78 78 174 143 161 215 176 
National Income (Millions of Colones) 
90 Gross NATIONAL PRODUCT inte ae 244 229 232 279 398 435 
On = 
+t Monthly totals and 12-month averages. t San Salvador. ‘J 
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Aug 


2.508 


35.59 
16.56 
19.03 
2.82 
2.82 


38.41 





a a RR a 


‘July 1, 





Sept 


2.508 


35.06 
17.34 
17.72 
2.35 
2.35 


37.41 


Oct 


2.508 


34.79 
17.32 
17.46 
1.75 
1.75 


36.54 


a 
oe 


86.96 
2.02 
1.89 


5.17 


4.37 
48.69 


47.90 
16.44 


91.80 
55.44 
36.36 

1.84 
14.68 
60.01 


259 
384 


161 


1949—___—_—__ 


Nov 


2.508 


34.57 
17.30 
17.27 
1.59 
1.59 


36.16 


00 
~2 00 


86.42 
2.06 


17 
5.45 


3.96 
2.50 


71 
15.18 


97.08 
57. 
39.72 

1.97 
13.66 
76.91 


329 
490 


169 


2 September 30. 


Dec 


2.504 


37.07 
17.28 
19.79 

3.65 

3.65 
40.72 
10.63 


— 
on 
on 


re DO 
6S. 
~ 


52. 
51. 
12. 


104.30 
-78 
37.52 


13.50 
102.38 


327 
514 
198 


Jan 





Feb Mar Apr May June July 


——_——_——-1950——_ 


Aug 


(Colones per U. S. Dollar: Average or Prevailing Rate) 
2.496 2.502 2.505 2.506 2.508 2.508 


2.500 


43.00 
18.76 
24.24 
4.07 
4.07 


47.07 
X 35.72 
27.83 
7.89 


107.49 
1.92 
1.88 

04 


10. 
56. 


56. 
14. 


117.43 


48.72 49.10 49.13 47.12 
18.74 
29.98 


53.79 
42.61 
34.25 
8.36 7 


5. 
5.07 3 





(Millions of U. S. Dollars: End of Month) 
46.68 47.39 
20.15 
26.53 
3.98 3. 
8.98 8. 


18.72 18.70 
30.58 30.43 
O07 3.74 2.45 
-74 = 2.45 


20.17 
26.94 
2.60 
2.60 

52.84 
42.59 40.15 
34.89 32.92 29.98 19.87 
oe §6«T 6.88 7.53 8. 


(Millions of Colones) 
-23 .20 .32 


51.58 49.72 


36.86 


50.66 
27.40 


.28 19 






33.1 12.6 10.9 8.1 11.4 8.3 
8.9 9.9 7.7 9.3 10.1 8.7 
(1987 =100) 

(Millions of Colones: End of Month) 
121.79 122.74 122.82 117.79 116.70 118.47 
1.92 1.82 1.8 1.81 1.82 1.82 
heee)60O3aUe)0CO aes CO Scee 0 OCRee) ORT 
.04 .05 .06 .06 .07 .07 
3.38 38.85 3.41 3.80 4.03 4.72 

(Millions of Colones: End of Month) 
12.68 9.34 6.13 6.49 9.96 9.96 
55.72 58.36 57.93 60.44 57.04 59.44 
.79 .79 .79 .79 -79 2.84 
54.93 57.57 57.14 59.65 56.25 56.60 


21.59 24.00 26.69 24.16 24.21 21.55 


(Millions of Colones: End of Month) 


127.96 127.43 124.36 122.18 120.43 124.48 


74.20 
53.76 

1.97 
21. 
110.73 102.16 71.98 93.04 





72.51 69.25 66.88 
54.92 55.11 55.31 

1.98 1.94 2.01 
21.16 20.32 19.50 


66.70 66.16 
53.74 58.32 
2.05 2.11 
18.36 18.98 
93.65 98.63 


11 


(1987 =100) 

305 272 
471 457 447 
202 197 197 


(Millions of Colones) 


322 
500 


194 


325 324 
471 


213 


320 
524 
199 





2.508 


45.80 
20.12 
25.68 
2.75 
2.75 
48. 
26.42 
18.32 
8.10 


55 


-23 


3.0 
7.2 


114.49 
1.85 
1.75 

10 
4.66 


6.87 
62 .62 
2.85 
59.77 
20.18 


122.23 
64.67 
57.56 

2.02 
19.26 
89.66 


351 
530 


226 


El Salvador 





Sept 





Oct 


2.508 2.508 2.508 


44.19 
20.09 
24.10 


42.68 40.55 
20.07 23.05 
22.60 17.50 
-50 1.35 
-50 1.35 
41.90 
14.57 
ae|CU Ge 
.30 6.66 


.23 





2.6 

6.8 
110.48 106.69 101.38 
1.86 1.88 1.90 
1.75 1.75 1.75 
oa 13 15 
6.95 9.31 11.25 
5.86 3.75 3.37 
66.21 66.55 68.90 
2.85 2.85 3.32 
63.36 63.70 65.58 
18.00 18.36 14.29 
122.10 120.18 119.19 
65.10 64.55 66.21 
57.00 55.63 52.98 
2.02 1.91 1.85 
18.78 16.26 14.50 
86.94 91.33 99.47 
360 343 323 
551 ere 
236 218 228 


Nov 


Dec 
2.502 


40.93 
23. 
.90 
2.04 
2.04 


.97 


15 


7.46 


2.32 
1.90 
I. 
16 
5.04 


.10 
78 
-46 
35 


oO 
NS OwONW oq 
eo 
tw 


128.71 
52.85 


14.38 


—1951 
Jan 


2.502 


1 
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Finland 





Exchange Rates 
SPREE HROUE, 5 ch. nsss se ssen sss 
Foreign Assets and Liabilities 


10 BANK OF FINLAND ASSETS....... 
11 SEY fe lasing asi 


12 Foreign Exchange.......... 
OTHER BANKS ASSETS 

13 Foreign Exchange.......... 

14 DoLiaR EXCHANGE IN U.S. BANKS 

14a Government and Banks..... 

14b Business and Individuals... . 

15 BANK OF FINLAND LIABILITIES... 

16 Foreign Exchange.......... 

17 Foreign Investment......... 
OTHER BANKS LIABILITIES 

18 Foreign Exchange.......... 


Foreign Transactions 
VALUE OF TRADE 


21 SME ES bin sles bn's ages 

22 Of which: Reparations. . 

23 SURE BE Sosa c sans ass 50s 
VOLUME OF TRADE 

24 Exports (Current Weights). . 

25 Imports (Current Weights). . 


Assets of the Bank of Finland 
0 I RIED oc scans eiccces 


31 DoMESTIC CREDITS............. 
82 I ion nae kak ewes 
83 Business and Individuals... . 


34 CrepITs TO OTHER BANKS....... 
Assets of Other Banks 

£0 “PORMI ARUETS ..... 22005555520. 
41 Domestic CREDITS............. 


42 Pb askw eee se 
43 Business and Individuals... . 
CL. Scekahekinaias eee sos' 


Currency and Deposits 
50 Money Supply (Net) 


51 Currency (Gross)........... 
52 Deposit Money (Gross)... .. 
53 Bank of Finland........ 
54 Other Banks........... 


fe ar 
56 GOVERNMENT DEPOSITS......... 


Money and Capital Market 
70 SHARE PRICEs (Industrial)... . 


Prices and Wages 

80 WHOLESALE PRICESt+ 

81 Home Goods............... 

82 Import Type-Goods........ 

83 EXPORT PRICES 

84 IMPORT PRICES................. 
UNIT VALUE OF TRADE 

85 Exports (1935 Weights) . 

86 Imports (1935 Weights) 


87 Cost OF LIVING................ 
88 WAGES (Hourly Earnings)....... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 


91 Export Industries. . . Meats 
92 Domestic Industries. ....... 
AGRICULTURAL PRODUCTION 

93 FAO Index ; 


94 EMPLOYMENT (Manufacturing) 
95 UNEMPLOYMENT (All Types) t 


96 NATIONAL INCOME 


a ————_ 
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1940 1941 1942 1945 1946 1947 1948 


(Markkas per U.S. Dollar: Average or Prevailing Rate) 


49.35 


teow 
 & CO 
onmr 


_ DD & 
-_ ol 


9.16 


24 


mond 
Dal co 


a 
m Ocoro 
to 0-3 


a > oor 
| anouc » 


1035 


49.85 49.35 49.35' 136.0 


136.0 


(Millions of U. S. Dollars: End of Year) 


23.0 14.1 13.3 15.6 


4.0 4.0 3.2 ok 

19.1 10.1 10.0 15.5 
3.3 2.6 2.8 18.1 
5.7 7.9 


5.5 22.2 


(Billions of Markkas) 
3 


2 5.99 13.40 31.83 
_— —_ 8.17 8.77 
10.20 11.78 6.79 24.27 
(1937 =100) 
31 35 15 89 
53 47 12 34 
(Billions of Markkas: End of Year) 
Li 4 1.8 2.1 
12.6 16.3 22.7 26.3 
10.9 14.7 18.8 18.1 
1.7 1.5 3.9 8.2 
_— — _— 3.4 
(Billions of Markkas: End of Year) 
2 oll 4 2.5 
14.3 18.0 29.9 35.9 
4.0 an 11.6 6.6 
10.3 10.9 18.2 29.3 
2.1 1.6 6.1 3.8 
(Billions of Markkas: End of Year) 
12.8 16.7 22.1 30.0 
7.6 9.9 13.9 18.6 
7.3 8.4 14.3 15.2 
1.3 i: a f 1.5 
6.0 7.2 11.6 13.7 
7.4 8.6 16.6 17.6 
-- — 1 6 


141 196 346 301 


(1987 =100) 


161 199 359 562 
154 190 346 522 
180 223 385 664 


109 141 380° 510 
174 222 401 573 


150 192 356 629 

204 275 586 740 
(1988 = 100) 

144 169 283 453 

184 441 591 


(1987 =100) 
77 80 88 107 
48 59 58 75 
95 93 108 128 
(1934/1938 =100) 
(1941 =100) 
100 96 108 114 


(Thousands) 


3.4 1.6 5.3 
(Billions of Markkas) 
ver seis 97.2 154.4 


¢ 1937/1944 includes employed applicants. 
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1949—_______—__ 
Aug Sept Oct Nov Dec 









160.0 160.0% 231.0 231.0 231.0 






82.7 75.0 73.6 79.9 76.9 

6.0 6.0 6.0 6.0 6.0 

76.7 69.0 67.6 73.9 70.9 
15.3 ove 14.0 
17.1 15.5 24.0 25. 


-- 


72.9 65.6 62.0 65.7 68.6 
54.0 47.6 45.0 48.7 47.7 
18.9 18.0 17.0 17.0 15.9 









Be shee | tues 4.0 






6.34 8.40 9.88 10.59 7.73 
4.80 6.86 7.39 6.78 7.52 





57 59 62 65 67 
74 75 75 75 76 







2.8 2.8 2.4 2.4 3.0 
40.3 40.1 40.8 39.0 38.5 
20.6 20.8 22.4 21.38 22.2 
19.7 19.8 18.4 17.8 16.4 
3 7 8 1.1 2.6 
2.7 2.7 2.8 2.7 
57.9 60.0 60.7 60.8 
2.5 2.7 2.5 2.5 
55.4 57.4 58.1 58.3 
3.9 6.1 4.3 6.0 
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964 987 992 995 995 


7178 780 759 762 766 
852 876 891 919 925 








VoLUME IV, NUMBER 2, FEBRUARY, 1951 


1950-—__________——___ 


Jan Feb Mar Apr May June July 


Aug 


(Markkas per U.S. Dollar: Average or Prevailing Rate) 
231.0 2381.0 231.0 231.0 231.0 231.0 281.0 231.0 231.0 231.0 231.0 


(Millions of U.S. Dollars: End of Month) 


0.6 85.6 88.8 85.1 73.4 67.2 69.6 
.s 8.0 8.0 8. 8.0 10.0 10.0 


74. 77.6 80.0 77.1 65.4 57.2 59.6 
See soe: WEP ssa <xee “<SORU waws 
23.8 20.6 19.0 20.4 18.2 16.5 15.8 
21.9 19.38 17.9 19.2 17.0 15.4. .... 
1.9 1.3 1.1 1.2 1.2 Se 8 ke 
67.3 71.6 74.3 73.1 69.9 60.7 57.6 
50.7 54.7 56.9 55.7 52.8 42.3 39.7 
16.6 16.9 17.4 7.6 WI 18.6 17.9 
3.5 4.2 


(Billions of Markkas) 
4.61 4.48 5.26 6.02 7.46 9.46 9.95 

.34 o2t .66 -68 1.69 1.29 -62 
6.52 6.11 6.738 6.59 7.07 7.88 7.08 


(1987 =100) 
78 87 89 92 88 84 81 
100 108 102 98 91 89 85 
(Billions of Markkas: End of Month) 
3.5 5.3 6.1 8.1 8.0 8.4 93 


7 
37.1 38.7 39.6 40.8 38.1 37.2 39.2 
21.3 22.0 22.9 24.2 21.4 20.5 23.5 
15.8 16.6 16.7 16.6 16.7 16.8 15.8 

2.4 


1.2 3.2 1.0 2 2.4 3.3 
(Billions of Markkas: End of Month) 


2.8 2.3 2.3 2.7 2.5 3.0 8.1 

65.0 63.5 64.2 65.6 65.9 65.8 66.1 

5.0 2.5 2.5 2.5 2.5 Z.1 2.2 

60.0 61.0 61.7 68.1 68.4 68.7 638.9 

4.4 §.1 6.5 5.5 3.8 4.7 5.9 
illions o, 

















50.4 49.4 52.3 58.6 51.8 53.4 55.4 
28.3 30.0 30.5 30.8 30.9 31.9 33.3 
26.5 24.5 28.3 28.3 24.8 26.3 28.0 

1.8 2.6 3.3 2.5 1.1 1.0 2.1 
24.7 21.9 25.0 25.8 23.7 25.3 25.9 
32.0 32.7 33.4 33.6 ae 33.4 = 


(1937 =100: Average of Daily Quotations) 
230 240 262 296 326 336 363 
(1987 = 100) 

940 941 953 968 993 1,020 1,040 

914 914 923 942 971 1,010 1,040 
1,000 1,010 1,080 1,040 1,050 1,050 1,050 

827 830 831 855 856 861 885 

942 954 1,010 1,040 1,030 1,030 1,060 








1,060 1,060 1,060 1,060 1,050 
864 878 897 902 913 






815 818 833 830 831 





















‘Through May; 86.30 June 1/July 27; 120.80 July 28/October 16; 136.0 thereafter. 
231.0 thereafter. * Through September 18. ‘ Exclusive of reparations. ’ Based on less than 1 








983 976 989 1,000 1,020 1,060 1,100 
1,060 1,030 1,050 1,060 1,070 1,080 1,100 
(1938 = 100) 


839 845 856 862 878 943 941 
ena 1,280 BSG kas 


(1937 = 100) 


(1941 =100) 

Bee lke 137 
(Thousands) 

62.9 54.9 655.8 33.3 9.4 — = 








66.0 
10.0 
56.0 


“he - 
OIG * 
tom im Si 


CO oe 
enmo 


wo 


nom 
= crore . 
a nwoo ™~ 


na 
on Be R oo 
ocaane @ 





on nw 
oe Annes 
| anonacnw 


months. 


Sept Oct Nov 


73.4 64.9 71.8 
10.0 10.0 10.0 
63.4 54.9 61.8 
MER” tnae  Osans 
15.7 15.4 17.6 
14.7 14.5 15.6 
1.0 9 1.9 
52.6 61.5 71.5 
35.5 43.9 53.2 
17.2 7.6 138.8 
3.7 


76 72 72 
83 81 79 
9.9 8.3 8.0 
40.7 41.3 41.4 
25.8 26.4 25.9 
14.9 15.0 15.6 
2.8 2.5 3.5 
3.7 4.2 4.3 
64.8 66.1 67.9 
1.5 1.4 1.5 
63.3 64.7 66.4 
7.3 4.4 4.5 


57.2 55.1 54.9 
34.5 33.0 34.4 
30.0 26.5 24.9 

3.5 1.6 7 
26.5 24.9 24.2 
34.1 7 34.2 


377 404 410 


1,090 1,120 1,140 
1,100 1,140 1,150 
1,060 1,100 1,120 

gl CC eee 
1,100 1,150 1,200 


1,140 1,160 1,170 
1,130 1,150 1,160 


946 969 993 


? Through July 4; 160.0 July 5/September 18; 
* July /December. 


Finland 


Le encase 


Dec 


231.0 


I 00 
coro cn 


ee 
m croo § 
ot EF OwWwS POR 


mond 
ome 





on nwo 
QQ he ok OF 
| QD NIwWnNIOH 


379 


1,180 
1,190 
1,170 


1,220 


1,180 
1,160 


-1951 
Jan 


231.0 


436 


1,310 
1,310 
1,320 
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France 


INTERNATIONAL FINANCIAL STAtistics 


1937 1938 1939 1940 1941 1942 ‘Y 1945 1946 1947 1948 1949 1950 


Exchange Rates 


1 
2 
3 


SELLING RATES 


37.85! 
Average 


Gold and Foreign Assets 


10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 


GoLp HOLDINGS....... 
Bank of France 
Stabilization Fund.......... 
Caisse Centrale. . — 
FOREIGN EXCHANGE HOLDINGS. . 35 
Bank of France 31 
Stabilization Fund 4 
Caisse Centrale _ 
DOLLAR EXCHANGE IN U.S. BANKS {144 
Government and Banks. . ; 
Business and Individuals. . 


ts bo 


o,-] 
moc 
Nao- 


m= 0S CO 
rote | 


: 
- @& 
a | 


Foreign Transactions 


27 
28 


VALUE OF TRADE (In Francs) 


To France Area 
Imports, c. i. f 
From Franc Area. 7 
VALUE OF TRADE (In Dollars) 
EES co six Che wew &.8 
Imports 
VOLUME OF TRADE 
Exports (1938 Weights) 
Imports (1938 weights). 


Assets of the Bank of France 


30 
31 
82 
33 


FOREIGN ASSETS 

DoMESTIC CREDITS 
Government a 
Business and Individuals... . 


Assets of Other Banks 


40 
41 
42 
43 


DoMESTIC CREDITS 
Government va oe 
Business and Individuals 


CASH 


Currency and Deposits 


50 
51 
52 


56 
57 


MONEY SUPPLY 
Currency (Gross) 
Deposit Money 
Treasury eee 
Bank of France........ 
pier Manks........... 
Postal Check System. . . 


Time DEPOSITS 


Government Finance 


DEFICIT (—) OR SURPLUS 
Revenue....... 
Expenditure 

FINANCING OF DEFICIT 
Net Domestic Borrowing. . 
Net Foreign Borrowing. . 
Net Borrowing from Agencies 
Other Operations 
Use of Cash Balances 

FRANC DEBT. 

FOREIGN CURRENCY DEBT. 


Money and Capital Market 


70 
71 


72 
73 


LONG-TERM GovT. BOND YIELD. . 
SHORT-TERM GOVT. BOND YIELD. 


CALL MONEY RATE 


SHARE PRICEs (Industrial) 


Prices and Wages 


80 


WHOLESALE PRICES (Paris).... 
UNIT VALUE OF TRADE: 
Exports (Current Weights). . 
Imports amma Weights). . 
Cost oF LivinG (Paris)........ 
RETAIL PRICES (Food in Paris). . . 
WAGES (Daily Earnings in Paris). 


(Francs per U.S. Dollar: Average or Prevailing Rate) 


43.90 


(Millions of U. 


2,273 
2,000 
273 


297 
1 
296 


490 


17. 
6. 

45. 

11. 


400 
1,046 


47 
58 


(Billions of Francs: 


85 
198 
189 

8 


696 
13 
4.067 
3.00 
1.72 


136° 


156 


155 


(Billions of Francs: 


(Billions of Francs: 


43.90 43.90 


S. Dollars: 
2,270 2,218 


2,000 2,000 
270 213 


1,550 
1,090 
458 


ois oe > 
233 239 45 

1 1 1 
232 238 33 
came nes 11 
449 432 310 


(Billions of Francs) 


29.7 11.4 
6.5 5.6 

: 26.0 = 
14. 12.5 9.1 
(Millions of U. S. 
sacl ei 230 
ce. opey 

(1987 =100) 

36 54 10 
25 20 31 


85 85 
272 341 498 
264 333 468 

8 8 30 


130 


340 
239 
101 


20 


1,013 
577 
436 

7 
31 
355 
43 
10 


(Billions of Francs) 
—326 
223 
549 


383 


154 
26 
108 
111 
—72 
1 ,823 
9 


875 1,061 
5 


(Per Cent: 
3.19 
2.51 
1.67 


3.14 
2.25 
1.62 


2.99 
1.75 


1.38 


(1937 =100: Average = Months) t 
X 


426 694 761 
(197 =100) 

226 421 
183 229 475 
234 306 432 
‘172 ~~ 201 436 
158 174 445 


192 


49.72? 119.30 119.30 303.85 


101.4 
264.7 


(214.716 214.715 ) 
325.155 >349.78 
261.784 269.935 f 


Last Thursday of Year) 


872 550 
796 548 
71 1 
5 1 

66 252 


61 252 
5 ii 


523 


168 


223.3 
93.0 
397.1 
95.4 


851 1,875 
2,223 3,334 


46 88 
101 95 


33.6 
53.2 


Dollars) 


Last Thursday of Year) 


95 65 
675 889 
591 766 

84 123 


End of Year) 


485 
235 
250 

28 


577 
179 
398 


End of Year) 


1,349 
732 
617 

10 
35 
510 
62 
10 


—338 
442 
780 


264 
47 
—33 
13 

47 
1,975 
221 


Average of Months) 


3.17 
1.75 


1.30 
984 


728 


a 


Page 38 


+ End of year or month. 
goods. 


' January /August. * Through October 31. 


t 1939-1945, end of year. End of 1938 and 1946, 110 and 1,371 respectively. 
4 Data as of October; October 1937 = 100. 
* Through December 25. 


‘ February /December. 


§ Home consumed 


’ Average through Septem- 





ae omen Cf 





9.78 
463 


072.6 
386.9 
072.7 
280.3 


3,065 
3,065 


345 
1 ,346 
913 
433 


2,520 


ynsumed 


Septem- 


VoLuME IV, NuMBER 2, FEBRUARY, 1951 Fr ance 


———————— 


1949—_______- 1950 —--—— -- - - —_ 
Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug. Sept Oct Nov Dec 


(Francs per U. S. Dollar: Average or Prevailing Rate) 
214.71 214.71° 
330. ‘. ae" eA 349.10 349.01 348.99 349.18 349.20 349.44 349.66 349.78 349.83 349.84 349.87 349.84 349.86 349.85 349.85 
272.5 


(Millions of U.S. Dollars: Last Thursday of Month) 


"523 «= 623)-S(C=i23)tC«BSCHB ‘523. «-623«=Cf«C‘«iS2Ssi(‘i WS CCDSSCCS)SCtC*WSSSCtC«*BSSC‘«iSSSCBSSC‘*iSCtC«*@ 


168 183 239 296 333 418 
159 157 160 186 219 198 
103 996 100 125 157 134 

56 0OC6lC(‘iéiStC“‘«éii‘‘“‘éi:*C*«CKO 


(Billions of Francs) 
85.6 76.4 79.1 74.5 90.7 80.1 
$2.2 29.8 30.0 25. 9 36.4 27.0 
96.6 93.7 92.9 80.6 96.9 74.1 
23.0 21.8 23.4 2.1 27.8 2.0 
(Millions of U. S. Dollars) 

244 218 226 213 259 229 
276 268 265 230 277 212 
(1937 =100) 

169 156 162 158 190 175 
104 101 102 87 99 77 


(Billions of Francs: Last Thursday of Month) 
121 126 146 166 179 208 
1,252 1,279 1,283 1,250 1,285 1,316 
882 885 881 894 893 924 
370 394 402 356 392 392 


(Billions of Francs: End of Month) 
; 1,144 1,120 1,226 1,175 1,198 1,183 
279 283 278 294 290 298 287 
861 842 932 885 900 896 


85 68 66 76 78 78 85 


(Billions of Francs: End of Month) 
‘ 2,698 2,692 2,716 2,772 2,829 2,882 
1,301 1,313 1,337 1,354 1,360 1,400 1,443 
1,885 1,355 1,462 1,312 1,429 1,441 
21 21 21 23 22 22 
719 51 48 50 50 54 56 
1,183 1,104 1,201 1,148 1,158 1,159 
180 182 190 191 195 204 
38 45 44 46 47 50 50 


(Billions of Francs) 
—-23 -79 -50 -—42 —2 
186X 196 117 135 163 180 
219 196 185 205 182 


17 38 
1 2 
—33 36 See tea aCe te tae aacks Be) culated 
a To — 40<— _— 32 15 12 12 
—18 28x —> 35<— 6 4 3 19 —4 
2,686 2,724 .... 2,765 2,780 2,815 2,885 2,869 2,877 
1,183 1,182 .... 1,183 1,286 1,241 1,238 1,236 1,232 
(Per Cent: Average of Daily Quotations) 
5.00 5.00 ‘ 5.18 4.96 5.15 5.06 4.97 65.10 : : 5.381 5.39 5.28 
2.50 2.50 ‘ 2.50 2.50 2.50 2.50 2.50 2.50 ‘ ‘ 2.50 2.50 2.50 
2.55 2.55 ‘ 2.400 2.70 2.64 2.68 2.62 2.59 a ; 2.28 2.19 2.00 
(1937 =100: Last Friday of Month) 
1,117 1,164 ’ 1,198 1,146 1,108 1,38 1,17 1,00 1, ‘ 1,159 1,149 1,062 


(1987 =100) 
2,250 2,250 ‘ 2,310 2,360 2,360 2,340 2,290 2,390 2, : 2,550 2,590 2,710 


2,350 2,400 2,690 2,600 2,440 2,360 2,390 2,290 2, ‘ 2,410 2,470 2,490 
2,430 2,620 2,620 2,570 2,620 2,760 2,720 2, ; 2,630 2,780 2,980 
1,690 Se Je: ae are © Sk LP 
2,230 2, 240 2,220 2,220 2,250 2,230 2,150 2,130 2, ‘ 2,360 2,380 2,400 


ber 16. a free rate September 20/30, 349.96; ale 20/December 31, 349.17. * During October the Bank of France 
transferred to the Stabilization Fund its claims under - teral agreements with EPU members that were outstanding as of June 30, 
1950. 7 Based on less than 12 months. * May 30 


-1951 
Jan 
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Fr ance (Continued) INTERNATIONAL FINANCIAL STATISTIcs 


1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Production and Employment (1988 =100) 

INDUSTRIAL PRODUCTION 100 116 vee ae 55 42 79 95 111 122 
Producers’ Goods ae 100 ard wee or nea eee gia cates 120 136 
Consumers’ Goods ed 100 Prac hc ee okie rite eas : 102 101 

AGRICULTURAL PRODUCTION..... 100 94 74 62 79 91 Tera 
FAO Index, 1934/38 =100... ; oe ; atest ace aes 82 96 96 

(1987 =100) 


EMPLOYMENT (Manufacturing)... 100 103! 105 piekies 96 90 98 110 113 
(Thousands) 
UNEMPLOYMENT (Non-Agriculture) 354.6 373.6 381.9! eg 70.3 15.8 16.7 


Germany, Federal Republic 
1937 1938 1939 1940 1941 1942 Y 1945 1946 1947 1948 1949 1950. 


Exchange Rates (Reichsmark per U. S. Dollar) 

1 SELLING RATE 2.49 2.49 2.49 2.50 2.50 Pee ane eae ok 3.3832 3.333 4.205 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS 39 18 bie chante Peak reba nets T= 90 179 149 
11 Government ae Been nate ee cacy Haare 
12 Business and Individuals... . 

Foreign Transactions 

VALUE OF TRADE (In Mark) (Millions of Deutsche Mark) 

21 


8,366 

(cae inate 11 ,378 
(1936 =100) 

22 paras aati 

Assets of the Central Bank (Billions of Deutsche Mark: End of Year) 

$0 FOREIGN ASSETS aici pa asm ‘ita en Si 

$1 Domestic CREDITS: Government t bo eles seas ae aces ace ie ate stg 

Assets of Other Banks (Billions of Deutsche Mark: End of Year) 

40 DoMEsTIC CREDITS oe sisted ise Sorts ot es 

41 Government 

42 Business and Individuals... . 

48 CASH 5 ei ous ne Pea ee pied ett 

Currency and Deposits (Billions of Deutsche Mark: End of Year) 

50 MONEY SUPPLY rr see rules ante Seer Pat 

51 

52 Deposit Money 

53 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 


Prices and Wages 
WHOLESALE PRICES (1988 =100) 
Home Produced Goods...... , Lake sai ee ae 
Primary Goods 


(1986 =100) 
85 Spats emai 
(1938 =100) 
86 Cost oF LIVING et Aa 
87 WaGEs (Weekly Earnings) ; aa re 
Production, Employment, and Income (1986 =100) 
90 INDUSTRIAL PRODUCTION re ol chin a Leen his Tet ee 60 90 
91 Investment Goods reine er ee eee ee Gas Pao aie 50 83 
92 Other Producers’ Goods a aes eed ete Soca DAC Pesleah fe ov 84 107 
93 Consumers’ Goods on Ree marae ae moe is aon ea 55 80 
AGRICULTURAL PRODUCTION (1984/1988 =100) 
94 FAO Index er Aaa eke eats Suet Sipitgh rane 9 77 84 
(June 1948 =100) 
; eas we 104! 111 


er 4.3 8.5 
(Billions of Deutsche Mark) 
ae $80.05 64.5 


95 EMPLOYMENT (Manufacturing)... 

96 UNEMPLOYMENT (All Types){.... cn Brera oe 
(Billions of Reichsmark) 

97 NATIONAL INCOME 73.8 82.1 89.8 92.5 97.8 98.0 


I  , 


Page 40 t Includes Official Entities. t Per cent of total employment. 
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ISTICS 
ae 1949——________ 1950 NN _—_———_ - 1915 
1950 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
(1988 = 100) 
100 120 122 124 126 126 126 111 122 128 124 116 100 125 132 134 a 
115 136 137 134 136 134 134 114 128 137 135 129 105 132 B® teen ~ othe ovane cae 
76 101 100 106 108 108 108 105 111 114 110 96 90 113 Menke “dene “eiees 
(1987 = =100) 
113 ee peed 113 aca 113 Te od aes aes ween see: Mae 
(Thousands) 
42.2 48.9 42.6 48.4 46.4 52.5 58.9 61.6 60.5 58.8 538.8 49.1 47.9 44.0 45.2 46.7 49.3 on an 
Germany, Federal Republic 
950 ———_———_— -— 1949 —______—— —_—-__-- -]-> 195 0———_______________Y______——___ -1951 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
205 ja Mark per U.S. Dollar: Average or Prnetine Rate) 
8.38 3.38% 4.205 4.205 4.205 -205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 1 
(Millions of U. S. Dollars: End of Month) 
150 148 145 142 149 150 165 180 185 200 228 245 263 286 283 227 222 ecm <a 
nee aiataar pcirate ae ieee 116 161 177 182 196 224 243 260 284 280 225 219 ewan. A 
34 3 3 3 4 4 2 3 3 3 3 3 ‘eta 
366 (Millions of Deutsche Mark) 
378 335 365 342 370 485 443 474 590 542 595 652 728 752 697 901 980 1,009 .... 20 
731 578 797 694 1,137 967 708 823 748 678 791 949 864 1,006 1,314 1,206 1,323 .... @1 
(1986 =100) 
43 48 66 59 64 83 77 82 88 101 102 94 120 131 i. 
105 101 160 133 99 116 103 95 110 131 125 136 172 153 ee 
(Billions of Deutsche Mark: End of Month) 
1.18 99 1.08 1.00 .85 .74 .66 .67 -82 9221.28 1.87 1.86 1.88 1.88 1.319 1.312 a 
8.86 8.381 8.31 8.07 8.51 8.82 8.89 8.28 8.57 8.92 9.06 9.26 9.49 9.41 9.64 9.72 9.97 ea, 
(Billions of Deutsche Mark: End of Month) 
9.08 9.59 10.57 11.84 11.938 12.59 18.18 18.87 14.28 14.55 15.15 15.64 16.30 17.26 18.28 18.94 ated coe ee 
.59 .60 -63 .80 1.00 90 1.05 1.82 1.88 1.40 1.85 1.81 1.31 1.387 1.38 1.37 arate <a 
8.48 8.99 9.938 10.55 10.94 11.68 12.18 12.54 12.90 18.15 18.80 14.382 14.96 15.89 16.91 17.58 es cwee “ae 
a oe: a ae 1.15 1.08 98 1.06 1.28 1.24 1.28 1.26 1.2 1.880 1.6 ee items Ge 
(Billions of Deutsche Mark: End of Month) 
cone ae ee sae ee 13.48 13.48 18.68 14.02 14.27 214.55 sien See tena See pans inoue ae 
6.82 7.03 7.06 6.98 7.33 7.20 7.29 7.48 7.06 7.61 3 7.73 7.82 7.74 7.92 7.84 7.82 he eile Ce 
oats 6.20 ciation wees 6.74 6.28 6.19 6.26 6.46 6.77 X 6.82 ie Paar 7.78 ea 8.06 ea aie Tae 
3.73 pits ee 4.09 ieotaig ; 4.72 4.94 5.10 5.45 eas sha 5.86 ah 6.16 age once ae 
rks 5.28 wien views “eee Gee “eee? Se kk wes, BE cee GR oS ces wale ee 
(1938 = 100) 
or 182 183 182 181 182 181 180 179 178 178 179 180 185 187 189 pea aaa ee 
192 192 199 197 195 196 197 196 197 197 198 203 207 218 220 224 229 cane oe 
207 207 207 207 207 209 209 209 209 209 209 209 209 209 209 209 234 Sine Cae 
193 193 193 193 205 205 205 205 205 205 205 205 205 205 205 205 230 ... 8 
(1986 =100) 
303 282 291 283 269 266 261 252 250 257 262 257 261 263 266 266 265 eee oe 
289 284 824 293 301 308 304 301 aan 302 304 307 293 312 323 334 $38 .... & 
1938 =100) 
151 157 155 155 156 156 154 154 153 153 156 151 149 148 148 149 150 151 cae 
ns es ace ee te Cees Rata sans. EO aale “sens! Vise ee 
(1986 = 100) 
87 92 95 99 96 95 98 101 104 107 108 107 115 125 130 135 128 ere 
81 86 87 92 88 85 90 93 99 104 107 106 113 124 130 136 we... & 
106 108 111 115 113 115 117 120 120 121 121 123 131 137 138 142 139 cies Se 







90 96 92 96 96 97 94 









"(June 1948 = 100) 
Riese aati 
12.2 









10.0 












‘Less than 12 months. * Average of June, September and December. 


* Through September 18. 
‘July through December. 


* Beginning June 20. 
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Greece 


INTERNATIONAL FINANCIAL STATISTICg 





Exchange Rates 

SELLING RATES 
1 Net vate kk a wis wiik a 
2 With Certificates....... 
Gold and Foreign Assets 
10 BANK OF GREECE............... 


11 Na ore 
12 LYS SS ae 
13 Pounds Sterling............ 
14 DOLLAR EXCHANGE IN U.S. BANKS 
15 Government and Banks 

16 Business and Individuals. . 


Foreign Transactions 
VALUE IN TRADE (in Drachmas). 


20 ES ee Bee eines at 
21 Commercial Imports, c.i.f... 
VALUE OF TRADE (in Dollars) 
22 Exports... Pwawes 
23 Imports, c. 1. f. 

VOLUME OF EXPORTS 
24 Tobacco 


Assets of the Bank of Greece 
80 DomMeEsTIC CREDITS............. 


31 TeOWRINOINE . «se ieee ss 
32 Ordinary. . 

33 IN Gs os 58s a 
34 EE is wie ey aise 
35 RD eh cha bho ke ee es a's 
36 ES oe auch cies 
37 Ne ic re eis hb 


Currency and Deposits 
50 MONEY SUPPLY.... 


51 Currency (Gross)........... 
52 Deposit Money...... 
58 Bank of Greece........ 
54 [PEme RORMS........2+5 
55 GOVERNMENT DEPOSITS......... 
56 SD ee ln A ola ag ig a 
57 be 
Prices 


80 WHOLESALE PRICES (Salonika)... 
81 Cost or LIVING (Athens)........ 


Production and National Income 
90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION (FAO) + 
92 Tobacco Crop 
93 Currants. 


94 NATIONAL INCOME............. 





a 





+ 1934/38 =100. 
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1937 


to 


~~: 


100 


1938 


113 


~]. 


t- 


we — nr 
Conn wamzeo om 


al wa 


‘101 


vo 
101 
67 


1939 


74 
98 


100 


17 
13 


ole: 


100 
100 


100 


100 
100 


1940 


151 


1 


56 
110 


1942 '! 1945 1946 1947 





1941 1948 1949 1950 
(Drachmas per U.S. Dollar: Average or Prevailing Rate) 
‘ 92 og3/ 5,020 5,020 5,020 5,020 
152 +++ B02" 5,020" | 8 ’g44¢ 9,674 10,0475 15,020 
(Millions of U. S. Dollars: End of Year) 
28 28 28 19 14 6 6 
34 xX 39 71 49 35 21 30 
(Billions of Drachmas) 
; 202 387 470 575 
hin seve pote 515 930 1,822 2,048 
(Millions of U. S. Dollars) 
mee ea ae 77 94 115 
; 383 387 553 410 
(1989 =100) 
aed we 29 43 45 57 
(Billions of Drachmas: End of Year) 
47 414 X 115 1,241 2,122 $3,145 6,214 
45 397 xX 85 599 935 1,689 3,937 
25 187 xX 85 510 639 738 1,525 
20 210 x — 88 246 951 2,412 
16 443 888 871 1,300 
9 16 X \ 5 119 163 322 611 
as \ 4 38 47 128 187 
| 5 42 88 134 179 
(Billions of Drachmas: End of Year) 
poe a sei: 781 1,497 1,922 38,342 
49 335 X 104 538 974 1,202 1,859 
pis MEE tisetiied 244 524 720 1,483 
6 22 X 8 107 175 232 526 
Dm Sau. ME ies 136 349 488 957 
17 65 x 23 75 177 581 2,460 
2 no x 6S 75 56 215 592 
15 455 x — — 120 366 §61,868 
(1939 =100) (1939 =1) 
jsass a 183 256 303 
127! 1,910 xX 146 176 249 286 
(1989 =100) 
‘hs 33° 53 67 73 87 
; eine 72 89 83 119 
14 5 28 30 54 42 63 
84 45 34 51 69 63 82 
(Billions of Drachmas) 
‘6 655 6,231 9,206 14,529 19,146 















Vo 


VoLUME IV, NUMBER 2, FEBRUARY, 1951 Greece 


-1949——_—_—_ —_——_——_——_—- 
Aug Sept Oct Nov Dec Jan Mar Apr May June 


(Drachmas per U.S. Dollar: Average or Prevailing Rate) 
,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 
,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 


(Millions of U. S. Dollars: End of Month) 


5,020 5,020 ; 5 
10/038 10,049° 15,020 15,020 15,020 15 


5 5 


40 
34 
6 


(Billions of Diachmas) 
37 39 t 19 18 
178 184 205 169 208 
(Millions of U. S. Dollars) 

8 7 4 4 3 

36 37 41 34 42 38 
‘ (19389 =100) 

101 84 97 eee 


(Billions of Drachmas: End of Month) 
6,672 6,138 6,619 6,236 7,404 6,982 
4,479 3,938 3,967 5,006 4,425 
1,679 1,804 2 1,582 1,544 1,783 
2,800 2,134 502 2,435 3,462 3,643 
1,318 1,343 356 1,367 1,386 1,426 

495 463 2 424 501 581 
178 189 ¢ 209 225 255 
204 205 269 285 293 

(Billions of Drachmas: End of Month) 
3,210 3,255 3,339 3,386 3,493 3,448 
1,639 1,588 1,658 1,651 1,653 1,676 
1,571 1,668 1,681 1,734 1,840 1,772 

535 584 582 587 653 590 
1,086 1,084 1,099 1,148 1,187 1,183 
2,846 2,503 2,908 2,502 3,344 3,043 

628 301 340 467 841 814 
2,218 2,202 2,569 2,036 2,502 2,234 

(19389 =1) 
317 307 802 295 293 304 
306 303 294 295 297 308 
(1939 =100) 
90 96 99 104 106 109 


we ~] 
bo 


whoaInR@wonr 


roe h- 
DoOoOwrwerdg 


Nk Ae DONMow 


w 
oo 
o> 
to 


a 


‘ January /April. 2 Beginning June 5. 3 Beginning January 26. * October / December. ’ Through September 17. 
* May/December. 





Guatemala 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 BANK OF GUATEMALA 

11 Gold 

12 Foreign Exchange 

18 Foreign Investments 

14 TREASURY 

14a Foreign Exchange 

146 Foreign Investments 

15 OrTnHer Banks: Foreign Exchange 
16 TOTAL 

17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals. 


Foreign Transactions 


VALUE OF TRADE 
22 
23 Imports, c. i. f 
VOLUME OF EXPORTS 
24 Coffee. Paty 
25 Bananas... 


Assets of the Bank alt Guatemala 


80 FOREIGN ASSETS 

81 Domestic CREDITS 

32 Government 

83 Business and Individuals... . 


84 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS 

41 DOMESTIC CREDITSt 
42 CASH 


Currency and Deposits 
50 MONEY SUPPLY 

$1 
52 
53 


Deposit Money............ 
TIME DEPOSITS 
54 GOVERNMENT DEPOSITS 
55 BANK DEBITS t 


Prices 


80 WHOLESALE PRICEs (All Goods) §. 
81 Home Produced Goods 
82 smepore SS0DUS.............. 


83 Export Goons: Coffeeé 


RETAIL PRICES (Food) 


8h National Index 


85 Guatemala City Index...... 
Production 


90 INDUSTRIAL PRODUCTION 
91 COFFEE 


1937 


1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 


INTERNATIONAL FINANCIAL STATISTICcs 


1950 


(Quetzales per U. S. Dollar) 


1.0100 


(Millions of U. S. Dollars: 
14.8 25.5 
11.3 19.4 
3.6 6.1 
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14.4 
16.1 


20.4 

13.7 23.3 

(1987 =100) 
106 114 
58 98 


89 
80 


1.0100 1.0100 1.0100 1.0100 1.0100 1.0075! 


End of Year) 
41.0 X 46. 
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(Millions of Quetzales) 
30.4 


1.0075 1.0075 1.0075 1.0075 
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1.0 1.0 
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averages. 


4 Unit value of exports. 


+ Includes Government beginning November 1948; previously business and individuals only. 
§ Guatemala City. 


t Monthly totals and 12-month 
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1949—________- 195 —1951 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(Quetzales per U. S. Dollar) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 
(Millions of U. S. Dollars: End of Month 











40.3 38.4 36.2 35.6 36.7 37.6 38.2 38.9 38.4 36.7 35.3 34.6 34.4 33.5 933.7 34.4 37.3 10 
27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 11 
11.1 9.2 7.0 6.4 7.4 8.4 8.9 9.7 91 74 #61 #538 5.1 43 44 5.2 8.1 ig 
20 2.0 2.0 2.0 2.0 2.0 2.0 2.0 20 20 2.0 2.0 2.0 2.0 2.0 2.0 2.0 18 
4 4 4 4 4 3 3 3 3 3 3 3 3 3 3 s 3 14 
4 4 4 4 4 3 3 a 3 a 3 3 3 3 3 3 3 14a 
_ _ — — — = ase _ ~ — — _ - — — -— 14d 
19 22 22 380 2.8 2.9 2.7 28 24 #18 1.7 #22 17 1.4 22 2.7 2.5 15 
42.6 40.9 38.7 39.0 39.8 40.9 41.1 41.4 41.1 38.7 37.3 37.1 36.4 35.3 36.1 387.4 40.1 16 
20.6 X 25.8 26.7 27.6 27.8 26.6 26.0 283.5 22.3 22.7 22.0 22.6 25.4 17 

wing 12.9 12.9 13.2 13.1 11.7 9.9 89 7.9 83 82 8.8 11.3 18 

12.9 13.8 14.4 14.7 14.9 16.1 14.6 14.4 14.4 13.8 13.8 14.2 19 
















(Millions of Quetzales) 












3.1 3.5 2.0 3.3 5.8 6.8 6.1 8.4 5.4 4.6 4.7 4.8 5.2 3.2 5.1 5.8 22 
6.5 4.8 5.9 5.4 3.9 7.1 5.4 5.3 5.1 6.2 7.4 5.5 6.2 5.9 §.5 7.4 23 
(1937= 100) 
76 86 41 68 160 186 151 197 125 97 97 85 91 48 wishaia ee Saas juan 
93 72 38 59 50 46 53 111 84 99 95 83 89 74 aie patie ea ae 25 
(Millions of Quetzales: End of Month) 

40.3 388.4 386.2 35.6 36.7 37.6 38.2 38.9 38.4 36.7 35.3 34.6 34.4 38.5 933.7 34.4 37.3 30 
7.5 6.8 8.5 6.7 Ws 1i.t Ll «6TElhCUE OU 9.9 9.9 10.4 8.0 wel 7.3 8.0 31 
7.5 6.8 8.5 8.7 10.8 LE.2 12.4 2a «k 25 10.4 9.9 9.9 10.4 8.0 on 7.3 8.0 32 
— — — — -— — -- — — ~~ — _ _ — -- — — 33 
4.9 6.2 7.0 8.3 7.8 7.0 7.6 7.6 Tae 7.5 6.7 6.9 6.3 6.5 6.3 7.6 7.9 34 

(Millions of Quetzales: End of Month) 

1.3 2.2 2.2 3.0 2.8 2.9 2.7 2.3 2.4 1.8 her 2.2 hae 1.4 2.2 2.7 2.5 40 

84.2 35.0 35.5 36.1 35.8 33.3 338.1 32.7 32.6 33.1 33.6 aa re 36.2 36.7 6 8 41 

12.5 11.4 11.9 13.8 15.9 14.6 15.9 16.5 16.9 15.3 13.5 13.3 12.6 11.2 10.8 12.4 12.8 42 

(Millions of Quetzales: End of Month) 
8 7 55.4 57.4 59.1 60.4 60.5 59.9 58.6 57.9 58.5 57.3 57.1 57.7 58.3 wat 50 
8 -8 86.2 937.5 37.8 387.8 37.8 36.9 35.9 35.6 35.7 35.3 35.8 36.6 37.0 38.8 51 
0 9 19.38 20.0 21.0 22.6 Z.i el 22.4 2s BS HS US UCU i 52 
3 .3 1.3 1.3 .0 0 ‘ 1 2 oa ne 3.2 3 1.3 j 
8  - 8.0 7.9 3 1 ; 4 Pj 9 4.4 4.3 3.7 3.3 
3 oe 2.9 Gert re 0 wie a Ay oe We iia ae 





(Jan 1946 =100) 


135 134 136 137 134 138 139 134 136 134 140 145 146 140 142 145 141 ee 
138 137 139 141 137 141 142 137 141 139 145 150 151 145 148 150 Ree? Seay) ae 
114 112 106 110 108 117 118 116 104 102 105 107 106 109 105 106 IOS” isce OE 
(1946 =100) 
159 167 171 199 190 197 204 212 225 221 227 243 259 274 re wes tive Ge 
(Feb 1946 =100) 
135 134 141 140 137 135 138 135 135 138 140 140 140 140 127 128 It) ccs SS 


(1946 =100) 
132 ees 
(1946 =100) 

92 117 
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‘ Beginning July 1. * July 1. * September 30. 





H ondu ras INTERNATIONAL FINANCIAL STATIsticg 


salience cian anion A 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 


1949 1950 


Exchange Rates 
SELLING RATES (Lempiras per U. S. Dollar) 
1 Tegucigalpa....... i ee 2.040 2. 2. 2.040 2.040 2.040 040 2.0 as 2.04 2.040! 
2 Northern Coast 2.025 2.02: 2.02: 2.02 2025 2.025 2.025 5 028 2.02: 2.05 oF 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK 5 1.23 .48 Lae 2.08 
Gold an an A -1l 
12 Foreign Exchange 1.12 .38 .66 .97 


1 

OTHER BANKS 1.81 3.49 10.16 .58 
0 
4 


sh NOK tO 


aw 


Foreign Exchange........... 51 2.15 5.69 15 
1.29 34 47 43 


ronwo =) 0 


© 


Foreign Investments 
BUSINESS AND INDIVIDUALS 

Foreign Exchange........... .25 25 4.64 .22 5. 

17 TOTAL ; ‘ 3.29 .238 16.57 16.88 14. 
18 DOLLAR EXCHANGE IN U.S. BANKS Sat oe 4.11 .14 4.05? 


l‘oreign Transactions (Millions of Richins y ear Ending December 31) 
20 GOLD PRODUCTION : .5¢ 2. 2.63 2.07 2.04 1.20 .90 .84 
VALUE OF TRADE (Millions of Lempiras: Year Ending June 30) + 
21 a Alte 4 21. 21.5 17.89 24.71 25.49 32.47 44.23 55.90 
22 SOON, CUD sc sswsesaces MO> 20. ‘ 20.17 20.51 22.31 30.40 39.19 58.86 
VOLUME OF EXPORTS (1987 =100) 
23 Bananas 100 106 92 102 97 126 
Assets of the Central Bank (Millions of Lempiras: End of Year) 
80 FOREIGN ASSETS. — _ _— _ — — a 
$1 Domestic CREDITS: Government. — — — — — — 
$2 CREDITS TO OTHER BANKS....... ~- — a — — — 
Assets of Other Banks (Millions of Lempiras: End of Year) 
40 FOREIGN ASSETS : 3.62 6.98 20.32 19.16 
41 Domestic CREDITS]............. 6.50 6.06 6.54 10.25 
42 CASH Ts aha ashe dl ck de 4.79 4.09 7,600 8.45 
SN Slo cia vik se bX <6 4.79 4.09 6.04 6.66 
Ge Rs sé vo dwu 1.73 1.79 
Currency and Deposits (Millions of Lempiras: End of Year) 


50 MONEY SUPPLY ‘ 4a ‘ Bi 12.99 16.76 36.60 39.38 
§1 Currency. 5. 98 6.98 8.16 15.72 16.40 


tr 


> 
So ou 


“4 


INwS 
MmNw oo 


5 ‘ 5.98 ; 6 

52 Lempira Notes and Coin 5.25 5. 5. 4¢ 5. 6.48 7.66 6.43 5.94 
53 if ae of ; ‘ 5 50 50 9.29 10.45 
54 Deposit Money 4.2 . 6: 5. 6. 6.01 8.60 20.88 22.99 
55 Tose Derosits................. 9! 6 ol iy 1.82 1.59 3.23 3.52 


Prices (1939 =100: Year Ending June 30) 
80 Foop PRICEs§ ess Bde ‘one Pa 305 296 


eee LLL LLL LLL 


P 46 + Beginning 1938; for 1937, year ending July 31. t Credits to business and individuals. § Tegucigalpa. 
age 
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TT 
sneniiias a —— 
1950 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Lempiras per U. S. Dollar) 
, 040! 040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040) 1 
0251 3025 2.025 2.025 2.025 2.025 21025 2.025 2.025 2.025 2.025; 7-92 2.02 2.02 2.02{ } 
(Millions of U. S. Dollars: End of Month) 
0.58 s 2.71 1 «(2.71 4.25 4.28 4.16 3.82 3.86 7.35 8.02 9.09 10.98 10 
ll ; ll eel 1 11 ll 11 Sel Sel 11 11 ll ll 11 
0.47 2.60 2.60 2.60 4.14 2.47 4.05 38.71 38.75 7.24 7.91 8.98 9. ; 10.87 12 
3.01 5.85 5.54 6.40 5.99 6.138 4.73 4.90 4.56 4. : ; ee Se 
2.04 ch. Weed sae ake ; .... $8.95 3.95 4.81 4.40 4.53 3.13 3.31 2.97 38. ; ; a 
97 lace anit see: ane ; .... 1.89 1.59 1.59 1.59 1.61 60 1.59 1.59 . ; ; ‘ioe ae 
4.6 6.18 6.81 6.26 6.23 6.61 98 5.36 5.30 4. 5 ; cues 
8.27 16.27 16.13 16.81 16.03 16.60 18.05 18.27 18.96 18. ; ‘ oe 
segue iasaee ation) waar Seek “aae» ‘“saek | shee 18 
(Millions of Lempiras) 
che sivas anaes aehes 20 
10.38 1.91 2.82 98.27 8.85 8.28 4.547 4.28% ....0 1... .ccc cece cece Sf 
58.31 5.84 4.85 4.78 4.84 4.91 5.07 5.87 te “eaine ices <a 
(Millions of Lempiras: End of Month) 
21.16 — = = SS Ue ee 
4.21 ame oa -_ _ — 4.21 
1.61 oie sn _ _ — 1.61 
(Millions of Lempiras: End of Month) 
6.02 11.69 11.09 12.79 11.97 11.27 9.46 
18.93 19.69 19.42 18.97 18.30 18.58 
10.34 10.61 10.17 10.37 9.89 8.22 8.52 
9.34 6.99 7.00 7.10 6.56 5.66 6.55 
1.00 3.62 3.17 3.27 3.3838 2.56 1.97 
(Millions of Lempiras: End of Month) 
46.43 43.17 42.02 40.80 41.65 39.35 40.75 40.56 41.82 42.44 42.33 44.39 
23.73 19.31 18.66 17.40 18.54 16.93 18.21 18.46 18.24 18.71 20.44 19.45 
14.37 ge acc... tbat. Gaes _.. 5.85 5.85 5.73 6.26 7.23 7.50 
9.36 oer Oe i a ‘""" 42°86 12.61 12.51 12.45 13.22 11.95 
22.70 23.86 23.86 23.40 23.12 22.42 22.57 22.10 28.57 23.73 21.88 24.94 
4.78 4.28 4.26 4.28 4.30 4.51 4.48 4.52 4.50 4.51 4.65 4.66 
(1939 = 100) 
296 288 311 312 290 298 291 383 344 343 385 
ere me 


‘Through June. 


* September 30. * Includes gold and silver. 








Iceland 


Exchange Rates 

2S Sees Rave. ........2.-.5..> 
Gold and Foreign Assets 

30 BEATSOMAT TRAME.. ... 22205000000 


11 EC Clash naens sesh se a 
12 Foreign Exchange.......... 
13 Foreign Investment......... 


14 OTHER Banks: Foreign Exchange 
Se ee a ascend eee 
16 DOoLLAR EXCHANGE IN U. S. BANKS 
Foreign Transactions 

VALUE OF TRADE 


20 SEB ote occu wap sen cox 

21 SONG: 5 xicis insane 200 
VOLUME OF TRADE 

22 Exports (Chain Linked)... .. 

23 Imports (Chain Linked)... .. 


Assets of the National Bank 
80 FOREIGN ASSETS ............... 
31 Domestic CREDITS............. 


82 a 
83 Official Entities............ 
34 Business and Indiviuals 


85 CREDITS TO OTHER_BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS ............... 


Currency and Deposits 


50 MONEY SUPPLY................ 
51 Currency (Gross)........... 
52 Deposit Money (Gross)..... 


53 TIME DEPOSITS................ 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Se 

62 co 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 


SS Beis Deer. ................. 
66 FOREIGN CURRENCY DEBT...... 
Prices 

UNIT VALUE OF TRADE 


80 Exports (Chain Linked)..... 
81 Imports (Chain Linked)..... 


82 Cost or LIvING (Reykjavik)..... 
Production and National Income 
90 NATIONAL INCOME.............. 


4.493 


_ 
| mote 


1.2 
59 


53 


100 
100 


18 
48 


100 
100 


100 


118 


4.543 


_— 
| tote 


50 


106 
99 


31 


17 
53 


94 
96 


102 


120 


4.744! 


— 
| tote 


71 
64 


99 
109 


34 


19 
56 
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Neen eeeeee rr eee rere creer ccnccncecececennnccnnnnnncncn rn rnrn nnn nnn reer eee eee 


1937 1938 1939 1940 1941 1942 y 1945 1946 1947 1948 1949 1950 


(Kronur per U.S. Dollar: Average or Prevailing Rate) 


6.517 6.505* 6.505 6.505 6.505 6.505 6.505 6.505% 16.3% 
(Millions of U. S. Dollars: End of Year) 

10.1 28.7 44.8 71.8 35.7 10.2 13.1 7.5 eke 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
9.0 21.5 23.1 27.9 8.5 2.7 6.8 2.1 ae 

-- 6.2 20.6 42.9 26.1 6.4 5.3 4.4 
1.7 1.6 3.3 3.7 2.8 1.3 iS 6 
11.7 30.3 48.1 75.5 38.5 11.5 14.6 8.1 
4.3 5.8 3.68 | 1.5 
(Millions of Kronur) 
133 189 201 267 291 290 396 289 417 
74 131 248 $20 449 519 457 424 543 
(1987 =100) 
113 113 118 173 167 154 188 
85 134 205 253 347 354 269 
(Millions of Kronur: End of Year) 
65 186 291 $16 231 65 85 67 124 
61 53 98 172 360 532 583 639 736 
— — — _ 8 34 45 79 108 
7 7 17 34 89 120 136 141 139 
53 46 81 138 263 379 402 419 490 
4 _ _ _ 8 — 23 12 45 
(Millions of Kronur: End of Year) 
10.8 10.7 21.4 24.2 18.1 8.2 9.5 5.3 7.5 
(Millions of Kronur: End of Year) 
61 131 258 388 319 280 340 335 468 
27 53 112 183 172 113 182 190 204 
34 78 146 205 147 166 159 145 264 
86 121 180 398 885 397 418 444 460 
(Millions of Kronur: Year Ending December 31) 
1.8 13.6 8.3 2.4 -15.8 -63.8 -60.9 -61.8 

29.1 65.9 118.1 178.5 207.6 254.4 278.2 310.7 

27.3 52.3 109.8 171.1 228.4 318.2 3384.2 9372.5 

—-1.0 -2.6 —.4 —14.5 11.6 63.6 68.6 63.9 
—.8 -11.0 -—7.9 12.1 4.2 2 —7.6 —-2.1 
5.8 15.6 15.9 23.6 87.2 108.1 159.2 216.5 

49.1 35.7 33.2 10.1 8.1 6.2 19.2 31.9 

(1987 =100) 
199 282 299 267 302 329 357 
164 184 228 238 242 273 321 Katies sigs 
129 161 207 280 296 $18 325 833 498 
(Millions of Krénur) 
213 349 544 862 1,025 


ee 


1 January 1/April 3. April 3/August 31, 5.7688; September 20/October 11, 6.5000; thereafter, 6.5165. 
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? Beginning April 4. 
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—— 

pain 1949 —__—_—__—_—_- _ -1950——_——_—_—_——_—_—_——_—__—_—________________ _ 95 
1950 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 


(Kronur per U.S. Dollar: Average or Prevailing Rate) 


16 .32« 6.505 6.5053 9.365 9.365 9.365 9.365 9.365 9.3655 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.82 16.32 16.32 1 
(Millions of U. S. Dollars: End of Month) 
oak 7.9 7.6 8.3 8.5 7.5 7.5 Tee wines eras ae Sah) aa aided rae wae eae ee a 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 O° ace 
ore 1.6 1.9 2.6 3.3 oa 2.0 See kxtsy ns en aaa Bia ear ants Pea ae cows ie 
5.3 4.6 4.6 4.6 4.4 4.4 4.4 13 
<a 8 1.0 1.0 6 a7 6 14 
8.6 8.4 9.3 9.5 8.1 8.2 8.4 15 
1.5 16 
. (Millions of Krénur) 
417 14 23 32 32 22 17 25 29 32 16 23 16 31 35 38 75 79 ‘ono 
543 29 31 25 31 71 20 24 31 36 49 60 55 43 51 39 50 oS .... @ 
(1937 =100) 
adi er 22 
(Millions of Kronur: End of Month) 
124 51 58 65 66 67 66 69 88 113 104 95 95 94 97 98 113 1244 —Ciéi(tNCw§k 
736 656 662 654 653 639 652 644 648 658 673 710 737 758 768 770 774 TO! save 
108 85 79 77 79 79 89 82 85 85 83 94 98 100 122 122 116 108 —=(«¥«wiasrss's SB 
139 142 142 142 142 141 139 139 138 140 140 140 140 140 140 139 139 139 ~«(««...ws:s S88 
490 429 440 436 432 419 424 423 425 434 449 476 499 517 505 509 519 ee us. & 
45 4 9 10 7 12 8 12 1l 22 34 32 36 41 44 45 48 45 ama: ae 
(Millions of Kronur: End of Month) 
7.5 4.5 5.2 6.6 7.2 5.3 6.5 5.5 9.2 9.3 9.6 $9 106 129 9.6 12.8 14.3 leo ew 
(Millions of Kronur: End of Month) 
468 318 335 330 339 335 339 330 349 350 368 381 388 399 414 422 462 468 .... 60 
204 171 186 185 187 190 182 174 174 174 180 184 187 188 198 195 194 Wee” wns 
264 147 150 145 152 145 157 157 175 176 188 197 202 211 216 226 268 24—C(‘(;<‘i‘(‘(‘(‘i‘ié‘ aS 
460 451 451 448 447 444 453 449 451 453 453 460 471 471 470 466 463 ee an & 
60 
61 
62 
63 
64 
65 
66 
(1987 =100) 
trees ean baa 80 
498 331 333 340 341 343 345 350% 464 473 487 4505 534 538 #538 566 585 589 594 8% 
90 
—_——— 





ipril 4. ‘Through September 18. ‘ Beginning March 20. Rate prior to that 9.365. * Through March 19. * September 30. Page 49 
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INTERNATIONAL FINANCIAL STATISTICcg 


VoL 

0 ————————————————eEE-_ereaeaeeeeeeee ccc ccc n ccc cc ccc ccc es 

Saas aa ln a ale ead \ crepes nensseshteninaeepesteesesetnesnaasemaie 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Bi 

Exchange Rates (Rupees per U.S. Dollar: Average or Prevailing Rate) 

1 SELLING RATE 2.746 3.0383 8.327 3.825 8.822 38.322 3.321 8.818 3.318 3.318 4.775 3 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) . 
10 RESERVE BANK 485 616 845 1,105 1,718 5,315 5,179 4,864 xX 3,354 
11 Gold 274 274 274 274 274 274 274 274. X (256 2, 
12 211 342 570 830 1,488 5,040 4,905 4,590 x 3,099 9 
18 DOLLAR EXCHANGE IN U.S. BANKS{ .... 2 6 10 2 z 13 33 44 62 52 ’ 
14 Government and Banks acs mee ene ae cua biter ee See aa ore 
15 Business and Individuals. ... 
loreign Transactions 

VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 Exports 2,203 2,052 2,635 2,088 2,668 3,21 -. 0° & 4,537 
21 eee 1,742 1,688 1,787 Laos 60 Ss ‘973 3,595 ..2 ZX 6,130 
VOLUME OF TRADE (April 1948/March 1949 =100: Year Beginning April 1) 

22 181 154 165 105 111 114... X 100 

23 Importst 107 85 76 39 95 85 cia ae ae 

Assets of The Reserve Bank (Billions of Rupees: Last Friday of Year) 

80 FOREIGN ASSETS 2.33 3.19 5.20 17.12 16.67 165. .67 8 

31 Domestic CREDITS: Government. 56 51 1.30 .93 .99 1.5% .59 5 

Assets of Other Banks (Billions of Rupees: Last Friday of Year) 

40 DoMEsTIC CREDITS .95 3.12 3.16 7.60 8.52 8.48 .68 - 
Government +t wk 1.23 2.18 4.33 3.86 4.04 .26 3 
Non-Government............ .04 1.29 .98 8.27 4.65 4.44 .42 4 

.57 .42 .64 1.21 1.17 1.46 .07 1 

Currency and Deposits (Billions of Rupees: Last Friday of Year) 

MONEY SUPPLY 6.46 10.34 20.52 21.35 21.40 .57 18 
4.13 6.75 13.09 13.37 13.37 2.92 11 

Deposit Money 2.33 3.60 7.43 7.98 8.03 .65 - 
TIME DEPOSITS 1.13 Lit 2.80 3.31 3.43 .97 g 
GOVERNMENT DEPOSITS .09 i 4.81 4.58 3.46 .14 1 

Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD 3.33 83.45 3.10 2.79 .86 .97 2 
71 TREASURY BILL RATES.......... .76 .86 .89 .43 .44 
72 CALL MONEY RATES .28 2 25 .49 .49 

SHARE PRICES 4 (1937 =100: Average of Months) 
Industrial . : 107 109 183 244 183 
Jute Mills baie 105 95 169 237 176 
Cotton Mills........... 126 148 221 374 287 
Tea Plantations 107 116 180 253 215 

Prices (1948 =100) 

80 WHOLESALE PRICEs (All Goods). . 33 36 44 67 73 Xx 81 
Export Goods (Jute, Calcutta) 27 26 26 40 52 85 

UNIT VALUE OF TRADE (April 1948/March 1949=100: Year Beginning April 1) 

a (Current Weights) . 9 31 37 44 57 67 ee 

44 57 54 54 64 eae Mae 

eneta (Current Weights) . . 36 43 54 58 74 ee ae 
(1948 =100) 

85 Cost or LIVING (Bombay)...... 37 41 52 78 85 
Production and Employment 
90 INDUSTRY 92 99 
91 111 102 

AGRICULTURAL PRODUCTION (1934/1938 =100) 
92 FAO Index a oe 
(Thousands) 
93 APPLICANTS FOR EMPLOYMENT#... . ios cat | 
+ End of month and year t For weighting system see COUNTRY NOTES § Weighted average of all bills issued 7. 

Page 50 data are averages of Friday quotations. { Prior to 1946 end of month quotations and annual averages thereof. hi 

¢ Includes employed applicants. per 








‘ISTICS 


——— es 








ey 




















































775 
900 
47 
"247 
152 2,356 
69 
383 
554 
99 
125 
8.74 8.19 
5.47 5.16 
eeee 7.63 
ees 3.48 
95 1.22 
19.60 
18.96 
i 11.94 
rip 7.02 
2.71 
1.65 1.09 
3.02 
"58 
= 93 
135 ah 
127 
eee 90 
99 
100 
88 
TS 
, Monthly 














Sept 


379 
467 
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2,603 1, re ay oor 


Re ra 
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375 
622 


97 
122 
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5.22 
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18.76 
11.78 
6.98 
2.66 
1.51 


98 
70 
132 


107 
102 


103 
103 
103 


‘Through September 18. 
ports of food by Government. 


Nov 


1,911 
247 
1,663 
56 


548 
436 


137 
93 


oe 


32 
18 


o 


-50 


95 
14 


.59 
i. 
6.78 
2.68 
1.38 


93 
127 


106 
102 


106 
103 
99 


*See CouNTRY NOTES. 
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1949—_____—__- 


Dec 


8.818 3.318! 4.775 4.775 4.775 


1,983 
247 
1,735 
63 


538 
359 
138 

70 


eo 


-66 
20 


cr 


51 


Al 
13 


ie | 
= 
oS 


-73 
07 
6.67 


2.68 
1.52 


97 
133 


104 
102 


105 
109 





~1950-———__———_—_ 
Jan Feb Mar Apr May June July Aug Sept Oct 
(Rupees per U. S. Dollar: Average or Prevailing Rate) 
4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 
(Millions of U. S. Dollars: Last Friday of Month 
1,996 2,020 2,051 2,030 1,994 1,985 1,965 1,941 1,942 1,961 
247 247 247 247 247 247 247 247 247 247 
1,749 1,773 1,803 1,782 1,747 1,788 1,718 1,694 1,695 1,714 
70 70 62 62 60 51 42 51 56 51 
65 64 57 57 54 46 38 47 52 47 
5 5 5 4 5 4 4 4 4 4 


477 
385 







101 


105 
102 


104 
106 





(Millions of Rupees) 


448 564 324 348 345 381 
300 3434 392* 5214 508* 474 
Ges 1948/March 1949 =100) 
116 80 84 81 96 
60 ‘3 79 105 102 94 
(Billions of Rupees: Last Friday of Month) 
8.84 8.99 8.89 8.72 8.67 8.58 
5.26 5.29 5.89 5.45 5.41 56.383 
(Billions of Rupees: Last ae < —— 
7.81 7.95 8.16 8.03 
3.39 3.33 3.33 3.35 3:45 352 
4.42 4.62 4.83 4.68 4.52 4.37 
.89 .83 85 .89 .97 1.09 
(Billions of Rupees: Last Friday of Month) 
19.27 19.65 19.86 19.71 19.37 19.25 
12.52 12.76 12.95 12.94 12.69 12.42 
6.75 6.89 6.91 6.78 6.68 6.82 
2.68 2.60 2.70 2.71 2.738 .2.74 
1.47 1.29 1.88 1.29 1.41 1.36 
(Per Cent: Average of Daily Quotations) 
2.99 2.98 3.00 3.00 3.00 3.01 














“91 «.87 =A 0 
Average of Daily Quotations) 
97 101 100 101 


“155.60 
(1937 =100: 
98 97 


65 63 65 72 70 77 
134 136 136 135 133 131 
115 115 115 128 130 129 









(1948 =100) 
107 107 106 107 108 110 
102 102 102 102 102 102 
(April 1948/March 1949 =100) 
108 109 108 112 114 107 
110 109 106 105 107 109 
102 98 104 100 100 98 
(1948 =100) 
101 100 101 103 103 105 


















100 97 93 95 99 97 


(Thousands) 
282 305 


323 345 









450 
611* 


109 
116 


18.98 
12.19 
6.79 


2.72 
1.46 
3.02 
50 





108 
87 
135 


111 
102 


109 
100 


366 


3 Exclusive of overland trade with Pakistan. 


500 5828 
536 364% 
116 141 
104 79 
8.47 8.56 
5.28 5.25 
J ee 
3.64... 
4.13 4.10 
1.31 1.12 
18.82 19.17 
12.05 12.12 
6.77 7.05 
2.73 2.75 
1.64 1.51 
.03 


50 

107 105 
86 84 
134 134 


112 112 
102 102 
113 115 
117 116 
100 99 


348 338 


Nov 


4.775 


1,964 
247 
1,717 


58 


560° 
513% 


143 
79 


ao 


-70 
.29 


co 


106 


136 
112 
102 


109 
113 
115 


334 


‘ Exclusive of some im- 


Dec 


2,000 
247 
1,752 


~ 


— 


India 


-1951 
Jan 


4.775 1 


2,018 
247 
1,771 


5337 .... 20 
456™¢ |... 21 
22 

23 

8.74 8.83 30 
5.47 5.60 $1 
ee eae 
aA 
4.45 4.93 42 
95 .82 48 
19.60 20.07 50 
12.69 13.03 51 
6.91 7.04 52 
2.84 2.86 58 
1.65 1.64 54 


108 
84 
139 


112 
102 
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Indonesia 


INTERNATIONAL FINANCIAL Statisticy | V! 


1938 1939 1940 1941 1942 ‘! 1945 1946 1947 1948 1949 1950 
Exchange Rates 
OFFICIAL RATES (Rupiah per U.S. Dollar: Average or Prevailing Rate) 
Basic Selling 3.814 
Effective Export ‘ ‘ : 1.88 1.89! 2.66% 2.66 ; 2.663 < 7.654 
Effective Import 11.434 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) + 
10 Bank OF JAVA: Gold 140 235 200 , are 2015 1815 178 
11 DoLLAR EXCHANGE IN U.S. BANKS { .. Jatin ee 77 68 xX 160 114 127 69 
12 Government and Banks tows ie ee Pubs Pee idee ik ane 2 
13 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupiah) 
20 Exports 2 941 1,087 oan ark 155 343 
21 Imports, c. i. f 438 476 ae are 281 754 
VOLUME OF EXPORTS (1987 =100) 
22 Rubbe 124 rr eae ee 13 19 
23 i 112 ae a eed 22 42 
24 51 ise 10 30 
Assets of the Bank of Java (Millions of Seteie Lest Wednesday of Year) t 
80 FOREIGN ASSETS 1 290 473 ass cas 5435 525 pees 5 
$1 Domestic CREDITS 107 act igigte on 3085 eee 2. 1 
82 Government 3 39 chen sivas Sale 2365 2555 ; 1 
83 Non-Government........... 68 ave ee 725 855 
Currency and Deposits (Millions of Dini Last Wednesday of Year) ¢ 
50 MONEY SUPPLY ; 2,608 * : hia 3 
51 Currency 1,383 . Pe 1 
Deposit Money............ spony Sie 1.225 one 1 
Bank of Java.......... oni ‘aaa sida ee sae rte eee Dent wee cae 
Other Banks cia de emi ee ae oon ae eee ate oe : phe 1 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD§ ; .05 ‘ .82? 3.87 4.28 dctara 3.08 
(1987 =100: a of Months) 
71 SHARE PRICES§ ‘ 92 60 767 
Prices 
WHOLESALE PRICES (1988 =100) 
Export Goods ce panies 
Rubber...... a pata 
Import Goods ie aise as ; en 
(July 1988 =100) 
83 RetalL Prices (Food in Djakarta) hey er petite ieee mex pat aan oe 3 : : sits 1, 
Production (1987 =100) 
90 CRUDE PETROLEUM 42 13 
AGRICULTURAL PRODUCTION (1934/1988 =100) 
91 FAO Index (Java and Madura) vane saaice 
Iran 
1937 1938 1939 1940 1941 1942 y 1945 1946 1947 1948 1949 1950 
Exchange Rates 
SELLING RATES (Rials per U. S. Dollar: Average or Prevailing Rate) 
1 Official 18.37 17.11 17.11% 32.50° 32.50 32.50 382.50 932.50 32.50 9382.50 82 
2 With Certificates _— _ _— — 49.34 46.13 60.81 60.34 45.30 40.00" 4 
Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 
10 BANK MELLI 42 44 55 114 227 239 246 273 243 
11 Gold 26 26 26 61 127 149 142 140 140 
12 Foreign Exchange 16 19 30 53 100 90 104 184 103 
18 DOLLAR EXCHANGEIN U.S.BANKSt .... sista ee oe Nee 6 ore 18 18 11” 23 17 
14 Government and Banks..... oles ae oa ; aa ee ee ane ee , 
15 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (Billions of Rials: Year Beginning March 21) 6 
20 Total Ex ; 2.25 1.84 4.05 7.82 10.64 12.36 
21 By Foreign Oil Companies 1.88 1.31 1.01 3.48 5.61 8.05 9.99 
22 Total Imports, c. i. f 1.38 1.02 .79 2.39 3.72 4.95 5.78 
23 By Foreign Oil Companies .42 13 .16 1.07 .75 1.08 1.13 
(Billions of Rials: Year Ending December 31) 
24 Om ComMPpANY ROYALTY PAYMENTS .28 31 .26 .42 .73 .93 .92 
— 
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be inning June 21. 
hrough December 23. 


+ Data through 1942 last Saturday of year. 


* Beginning March 7. 


t End of month and year. 


* Through September 18. 


§ Amsterdam. 





4 Beginning 1939; 1936 and 1947, yee" 'Ma 


"Jan 


‘ Beginning March 14. Previously single rate of 3.8) gust, 
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Indonesia 











‘ISTICS 
——————-—199— 1950——_————-——_—_—_— —_—_—_—_——_—_—_ -1951 
1950 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov ec Jan 
(Rupiah per U.S. Dollar: Average or Prevailing Rate) 
“81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 12 
“65! 2.66 2.66% 3.81 3.81 3.81 8.81 98.814 7.564 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 8 
"43 11.434 11.438 11.43 11.438 11.48 11.438 11.43 11.43 11.43 11.43 11.43 8 
(Millions of U. S. Dollars: Last Wednesday of Month) 
208 178 178 178 178 178 178 178 178 178 178 178 178 178 178 188 188 208 228 10 
29 27 20 18 16 12 29 28 31 36 42 48 51 73 92 110 115 11 
cat Saco oe — Sad 12 29 27 30 35 41 47 50 72 91 110 113 12 
= — 1 1 1 — — — 1 1 1 2 13 
(Millions of Rupiah) 
141 125 79 170 178 113 108 xX 202° 317 401 408 xX 269 326 266 347 230 20 
156 134 106 112 281 60 82 xX 144° 278 275 345 X 156 129 108 202 167 21 
(1987 =100) 
126 110 83 116 133 50 58 116 131 155 174 176 171 154 207 121 22 
80 71 75 56 57 84 56 90 58 80 92 56 93 77 78 73 23 
60 55 39 47 67 66 29 46 39 84 66 53 55 35 sa er 24 
(Millions of Rupiah: Last Wednesday of Month) 
958 561 568 542 545 559 758 726 722 717 735 725 752 752 806 844 876 958 1,060 30 
2 . 786 1,073 1,083 1,113 1,169 1,327 1,590 1,795 1,689 2,353 1,845 1,951 2,071 2,193 2,335 2,421 2,550 2,786 3,006 931 
2,602 1,010 1,019 1,052 1,105 1,257 1,524 1,729 1,612 2,262 1,674 1,854 1,931 2,034 2,125 2,206 2,368 2,602 2,830 $2 
184 64 64 61 64 70 65 66 77 91 171 97 141 157 210 215 182 184 176 $8? 
(Millions of Rupiah: Last Wednesday of Month) 
8,312 3,365 3,425 3,524 3,705 3,994 4,062 3,928 3,303 3,292 3,433 3,691 3,888 4,090 50 
1,866 1,882 1,915 1,966 2,019 2,036 2,126 2,041 2,099 2,086 2,127 2,259 2,348 2,433 51 
1,446 1,483 1,510 1,558 1,686 1,958 1,986 1,887 1,204 1,206 1,306 1,482 1,541 1,657 52 
302 310 337 328 389 554 ree ites mae am nat eae 53 
1,145 1,178 1,172 1,230 1,296 1,405 1,349 eens oes eas ore 54 
(Per Cent: Average of Wednesday Quotations) 
8.50 8.49 3.55 3.54 3.56 3.46 3.29 3.32 3.37 3.50 3.58 3.51 3.57 3.60 3.60 .3.58 3.51 3.63 3.84 70 
(1937 =100: Average of Daily Quotations) 
48 57 56 55 50 52 58 58 53 49 44 46 43 45 48 48 46 43 46 71 
(1938 =100) 
318 327 359 404 409 406 413 413 824 877 928 1,080 1,220 1,360 1,510 1,580 80 
202 240 255 267 277 294 386 652 773 950 992 1,160 1,720 1,720 2,000 2,330 81 
639 634 633 662 692 duhare Rees d raat ig ea aaa ae oN ati des earn 82 
(July 1988 =100) 
1,120 1,200 1,260 1,420 1,310 1,370 1,360 1,410 1,580 1,510 1,540 1,530 1,410 1,410 1,440 1,540 1,690 83 
(1987 =100) 
86 84 85 81 89 73 77 87 88 94 92 97 90 
91 
Iran 
————<— 
_—_——_— 1949——_____-__—_ —————— -1950 —-——-——_———_ — -1951 
1950 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Rials per U. S. Dollar: Average or Prevailing Rate) 
32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 ee na = = = = = a ye =o 1 
40.00" 41.83 40.83 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00) 52.85 50.55 47.75 48.75" 48.75 48.75 } 
(Millions of U. S. Dollars: About 20th of Month) 
260 245 235 255 247 244 232 243 240 235 239 239 238 242 236 241 10 
140 140 140 140 140 140 140 140 140 140 140 140 140 140 140 140 11 
120 105 95 115 108 104 92 103 101 95 100 99 99 102 96 102 12 
a ee 16 17 17 15 15 17 18 18 20 20 20 13 
eer a oe 11 12 10 9 9 11 12 11 13 13 14 14 
X 5 6 6 6 6 7 6 7 7 7 7 7 15 
(Billions of Rials: Month Ending the 20th) 
65 -98 1.01 2.05 1.30 1.89 1.84 1.39 73 = 1.24 82 2.20 1.85 $3.68 2.55 2.35 3.08 20 
50 .83 88 1.92 1.16 1.74 1.68 1.25 — 1.10 ae 9.08 2B. SR nck shes aad 21 
18 .69 -61 .59 otk 1.82 -74 §=1.05 .29 .46 .70 .62 -41 .53 57 50 .73 22 
18 .14 .09 .08 .13 1.28 .08 31 .02 .06 .09 13 .06 -01 iia Wee nae 23 
24 
pe VS ee 
1947, year March. * Data for March through June 1950 include value of foreign exchange certificates. 7 Less than 12 months. 
January 1/September 30. ® Beginning May 14. 10 Through July; thereafter additional rate that averaged 49.73 for Au- Page 53 
ate of 3.81) gust /December. " Beginning November 10. 12 September 30. 








Iran (Continued) 








1937 1938 1940 1941 1948 1949 
Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 
$0 Formion AgsmTs ............... 45 52 .63 1.35 3.66 7.34 7.78 7.92 8.79 7.80 
$1 Domestic CREDITS............. 2.33 2.55 4.52 5.24 5.81 8.11 pie 9.17 10.18 10.96 
82 ee .99 .62 2.59 3.50 3.96 5.28 ae 5.33 5.48 6.11 
33 Official Entities............ 32 49 48 10 .07 52 es 46 .38 .38 
$4 Business and Individuals... . .03 .44 1.46 1.64 1.78 2.32 ae 3.38 4.31 4.47 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 
SO Monmy SUPPLY................ 645 .79 2.63 3.57 6.64 11.08 jaa S22b TSS 86.28 
51 ics Sen ein 0 8 .77 .83 .94 .68 3.11 6.10 ea 6.58 6.29 6.03 
52 Deposit Money............ .98 .97 1.69 2.89 3.54 4.98 fates 5.67 6.13 6.20 
58 Tame DEPOBITS................ .24 42 41 .28 .25 .46 Sei .50 45 .46 
54 GOVERNMENT DEPOSITS......... .64 .60 1.70 1.36 1.25 1.56 ee 1.48 1.78 2.08 
55 BANKERS’ DEPOSITS............ 13 .07 .20 an 29 .59 aia .50 .62 1.07 
Prices (1937 =100: Year Ending December 31) 
80 WHOLESALE PRICEs (All Goods) ft. 100 105 131 166 292 544 525 562 610 571 
81 EI 6 oss kaise son 8 100 99 125 162 315 551 488 504 585 592 
82 Export Goods.............. 100 113 133 162 254 483 554 612 640 548 
83 aS 100 101 142 184 353 684 549 593 585 563 
Se «(oer OF TAVING.............5. 100 114 134 184 326 779 698 707 775 845 
Production (1937 =100: Year Ending December 31) 
90 CRUDE PETROLEUM............. 100 100 85 65 92 166 189 199 245 264 
Iraq 
1937 1938 1939 1940 1941 1942 '! 1945 1946 1947 1948 1949 
Exchange Rates (U.S. Dollars per Dinar: Average or Prevailing Rate) 
SRE nc bse one wea sio eo’ 4.944 4.890 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030! 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 25.8 22.0 1 27.8 46.2 90.4 176.4 179.5 157.5 138.9 98.4 
11 Foreign Exchange.......... _ —_ 4 4.6 11.0 14.9 12.4 8.2 3.9 3.8 7.9 
12 Foreign Investments........ 25.8 21.9 7 23.2 35.2 75.5 164.0 171.4 158.6 185.1 90.5 
18 DOLLAR EXCHANGE IN U.S. BANKS 3.2 3.5 3.5? 3.0 1.5 
Foreign Transactions 
VALUE OF TRADE (Millions of Dinars) 
20 Total Exports.............. 5.8 14.0 13.2 9.9 7.6 10.3 20.8 24.0 28.7 20.0 26.2 
21 By Foreign Oil Companies. 0.2 10.3 9.4 5.8 3.4 5.6 10.7 10.8 14.0 11.4 13.5 
22 Total Imports, c.if.......... 9.6 9.4 8.2 8.7 6.9 12.2 18.9 28.1 39.9 45.5 40.6 
23 By Foreign Oil Companies. 4 1.0 4 4 3 3 6 2.4 5.0 9.3 10.3 
VOLUME OF EXPORTS (1989 =100) 
24 Nee ens. che a de 0 138 79 88 26 26 117 123 131 — 157 
25 EE en es a pred 129 125 156 97 71 103 140 153 165 89 
Assets of the National Bank (Millions of Dinars: End of Year) 
80 FOREIGN ASSETS ............... 5.2 4.7 6.9 11.5 22.4 43.8 44.5 39.1 34.5 35.1 
Currency and Deposits (Millions of Dinars: End of Year) 
50 Money SUPPLY................ 6.3 5.9 7.1 8.2 17.0 28.3 54.8 53.5 47.8 47.0 44.9 
51 NO 6 ices bo one's We xo 5.0 4.6 5.9 6.5 11.0 21.9 41.5 39.8 35.2 34.7 32.6 
52 Deposit Money (Gross)..... 1.3 1.2 a 6.0 6.4 13.3 13.6 12.5 12.8 12.3 
53 TIME AND SAVINGS DEPOSITS.. . 1.2 ii 9 7 6 | 7.6 7.8 6.56 4.5 4.6 
Prices (1989 =100) 
80 WHOLESALE PRICEs (All Goods) t. eee wt 138 179 383 503 482 527 558 463 
81 Export Goops: Barley§........ 126 130 139 178 473 569 650 727 said 525 
82 Daten§........ 78 73 70 109 189 298 330 320 298 328 
83 Cost oF LIVING (Baghdad)...... 584 567 601 673 540 
Production (1987 =100) 
90 CRUDE PETROLEUM............. 100 101 59 37 61 108 110 110 81 101 


DE eee eee 


{ Baghdad. 


t Teheran. 
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§ Unit value of exports. 


1942 ‘! 1945 1946 1947 
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NN —— ———————————————— .2.2.0.°.°.°XQ\Qxx850105F,xSS_QQu_QqxQGQeQGw.XWw | cccqq888 


1069 —_—$R a — 180 iggy 
1950 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(Billions of Rials: About 20th of Month) 
7.0 T.3T €@.20 1.37 ft 2. aa See: 2A ee ee ee | a Pe! 
10.44 10.58 10.42 10.56 Se A kage eke ewes eee ete twee sees wee 
5.57 5.50 5.49 eee) EM EN ac Assen seed “eae “eee deca 
-70 .49 .56 .54 .53 a kiews .33 ware .65 PY 
4.30 4.44 4.51 er a Oe kes eee eee eee Rae awe 
(Billions of Rials: About 20th of Month) 
11.93 12.00 11.67 11.86 11.78 12.23 priatanra gon Sater sds 
5.68 5.58 5.64 5.65 6.68 6.06 .... 
6.23 6.51 6.03 6.31 6.17 6.20 


|| 


45 45 46 -46 47 -46 

Lvs |CUSe O 5 2.15 2.08 
1.05 99 1.01 Te Ck «| 6s 
(1937 =100) 
481 519 485 461 465 456 468 
485 558 522 516 513 499 461 467 
459 472 440 444 424 437 442 456 
517 533 498 426 443 471 490 
692 842 782 759 733 705 685 


(1937 =100) 
260 289 272 338 317 321 


Iraq 





_ 1949———_—__——_—_- ——— —_ 1950  —————_——  -1951 
1950 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Dec Jan 
(U.S. Dollars per Dinar: Average or Prevailing Rate) 
2.800 4.030 4.030! 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2. F 2.800 2.800 1 


(Millions of U. S. Dollars: End of Month) 
4 101.8 106.1 111.6 112.6 112.7 114.4 114.0 111.5 3 ied “dace 
9 .S0|O GSE 22.1 13.8 15.5 16.0 12.6 3. 3. 2. ae ieee 
5 90.5 90.5 90.5 90.5 98.9 98.9 98.9 98.9 : Ngee:  <claa ee 
5 aah 13 


(Millions of Dinars) 


(Millions of Dinars: End of Month) 
87.9 39.8 40.2 40.2 40.9 40.7 
(Millions of Dinars: End of Month) 


5 47.2 48.0 48.6 48.7 48. 
7 35.6 36.1 36.2 36.0 35. 
7 #11.6 11.9 12.5 12.8 12. 
5 


4.0 4.0 4.0 4.0 
(1939 =100) 

469 469 466 452 447 457 478 

———p 615<—— ——> 578 <—-  _ ————> 54 <———— 

pee ——> 362<——_ ———> 352 <——_——_ > 346 <-_——_ 

491 501 509 506 492 488 488 482 487 484 
(1987 =100) 

121 131 138 130 124 126 121 147 149 


45. 
33. 
xu 

4. 


1 
2 
9 
0 


ee (Sree eee 
‘Through September 18. | *September 30. | * December 1938/August 1939. 





Ireland 


INTERNATIONAL FINANCIAL STATIsticy 


Ih nessinasessannsinarsteatoesennttea 
1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates (U.S. Dollars per Pound: Average or Prevailing Rate) 
1 SELLING RATE 4.025 4.025 4.025 4.025 4.0275? 4.0275 4.0275* 2.7998 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
95 117 176 187 202 209 
Gold 15 15 17 17 17 17 
Sterling 81 102 158 170 184 192 
DEP MROMERS. . owncicvsnses sss y 620 707 1,001 1,098 1,085 1,029 sie 1 
Foreign Exchange t 23 ‘ é 230 256 339 354 353 375 tae ? 
Foreign Investment t 390 451 662 738 681 654 Li, 

16 DOLLAR EXCHANGE IN U.S. BANKS _.... rst na er ous 3% 14 18 215 12 


Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
20 Exports ‘ 33.0 31.9 2.7 85.8 39.1 39.5 49.3 
21 SERS 5 ic os cas ska 3 : 47.0 29.6 34.8 41.2 72.2 181.8 186.8 
VOLUME OF TRADE (1937 =100) 
22 ‘ 87 71 65 64 67 65 66 
23 17 39 38 43 78 119 


Assets of the Central Bank (Millions of Pounds: End of Year) 
80 FOREIGN ASSETS é : ‘ 21.1 23.5 28.8 43.5 46.4 50.0 


Assets of Other Banks (Millions of Pounds: Average of Last Quarter) 
40 FOREIGN ASSETS 21.3 : ; 25. 153.8 175.5 248.4 271.1 25 D. 59. oe 
DomEsTIC CREDITS 58. 2. 3. : é , ‘ snes 
Government , ; : ; . ; 5 ‘ 3 ace 
Non-Government.......... ‘ . . ° . : . ‘ : ° ; scaly 
44 CASH ‘ ‘ : : : : 2. ; : : . one > 
Currency and Deposits 
MONEY SUPPLY (Millions of Pounds: Approximately End of Year) 
50 Currency (Gross) : : : 22.8 26.0 32.0 44.4 46.8 50. 56. . 
51 Deposits (Gross) + : ‘ i 127.6 189.2 154.0 207.4 224.6 287. e een >2 
52 Bank Desits}...... Bs : ‘ 49.1 48.1 52.1 66.4 79.5 96. P 
(Millions of Pounds: Year Beginning April 1) 
; —3.0 —1.4 —5.9 —4, 
40.7 50.9 54.4 65. 
43.7 52.3 60.4 69. 


4.( 


Government Finance 

60 DEFICIT (—) OR SURPLUS 

61 Revenue.... 

62 Expenditure 
FINANCING OF DEFICIT 


n 
Oe or 


63 Net Borrowing 
64 Use of Cash Balances 


65 ToTaAL DEBT 

Money and Capital Market 

70 SHARE PRICES 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods).. 


81 UNIT VALUE: Exports 
82 


88 Cost oF LIVING 


84 WAGES (Weekly Earnings) 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION..... 
92 FAO Index, 1934/38 =100... 
98 EMPLOYMENT (Industrial)....... 


94 UNEMPLOYMENT (Non-Agric.).... 


95 NATIONAL INCOME............. 


eee 


+ Quarterly averages of 3 selected dates; annual data refer to last quarter. 
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Lee 


5.0 4. 
9 


Ly 
1.3 —.2 
57.4 64.7 70.0 
=100: Average of Months) 
93 122 141 
(Oct 1988 =100) 
170 198 198 
(1987 =100) 
200 242 255 
202 216 211 
147 173 171 


(Sept 1989 =100) 
106 131 139 


(1937 =100) 


77 96 109 

109 102 103 

2 ta See 100 

9 102 110 
(Per Cent of Insured Workers) 

14.6 14.2 10.6 10.6 

(Millions of Pounds) 
209 Sak 


on AAP 


192 


74. 


153 


t Monthly totals and 12-month averages. 





‘Ja 
pou 


pinuary /Au 2 Bognning January 14. 
Poun 7 ee 


3 Through September 18. ‘ Converted to U.S. dollars at rate of 4.03 dollars per 


STATISTICs fH yopuME IV, NUMBER 2, FEBRUARY, 1951 Ireland 
———— cece cere nc cere reer eceeeeeeeeeec erence cece eeeenccccccccccecccccccrncnrcceccccccn renee nccneenreeeeeeeeeeeeeececeeeeeceeeeeceecccceeneeeeeeeeeeeeeeeeceeeee eee 
ei ——————_1949-—________ 1950 ——_ -1951 
1950 Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(U.S. Dollars per Pound: Average or Prevailing Rate) 
2.7988 [i 40275 4.0275* 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 
(Millions of U. S. Dollars: End of Month) 
246 235 184 200 208 199 204 205 201 208 214 212 213 209 213 218 229 246 250 
all 17 17 17 17 17 17 17 17 17 17 17 17 17 17 17 17 17 17 
228 218 167 183 191 182 186 187 184 191 196 195 196 192 195 201 212 228 233 
-> 728 <—_—— ——> 1238<-—_—— S§§ ———>705<———- 1 - ——> 705 << —_ 
———-> 268 « —— ———>» 269<-——-_-§ ———>253<——-/-§ —_—»257<-—_ 
———> 460 <—_— ———$—}> 454<—<—$ Ss ——— 151 — Ss —— > 148 + — 
(Millions of Pounds) 
4.4 5.9 4.8 4.8 5.9 6.1 9 To 
13.8 BS Wi MWA wT CUM (OULD 638.2 
(1987 =100) 
67 9 76 72 95 106 113 107 
137 116 137 144 126 144 141 130 118 ‘ 
(Millions of Pounds: End of Month) 
87.7 71.4 74.2 72.7 7.1 71.8 74.8 76.3 75.8 76.0 74.9 175.9 
(Millions of, ew Average of 3 Selected Dates in Quarter) 
—-> 259.9 <-——_ —> 258.1<——- 1 ——> 251.5<———- 1 -§ ——> 251.5<—— 
—-> 109.6 <_——_- ——> 114.4<———_ 
—> 8.9<— ———> 8.9 <_-—— 
—-> 100.7 <————_- ——> 105.5 <-—— 
—> 15.3<—— —> 15.4<——_- 
’ (Millions of Pounds: Monthly or Quarterly Averages) 
59.4 538.6 55.0 656.4 64.5 64.2 54.7 655.2 54.7 54.38 53.9 54.5 54.5 
sees ——-> 248.5 <_———_ ——> 248.9<————- «ss ——>247.0<———- 1 - —— > 249. 7<-—— 
92.7 129.2 119.2 118.3 184.9 76.8 135.7 105.3 115.6 os ae scan aa ate 
(1987 =100: First of Following Month Quotations) 
129 131 131 132 131 131 
(Oct 1938 =100) 
238 239 240 239 240 243 
(1937 =100) 
347 345 334 348 323 301 
vane 255 257 261 267 265 267 
189 188 191 
_ Sept ‘1989 “—— 
(1987 =100) 
———> 146<———- _ ———> 161<——— S§ss ——— > 155 < 
(Per Cent of Insured Workers) 
9.4 | 7 6.6 6.2 6.4 
— 
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Italy 





1937 








INTERNATIONAL FINANCIAL Statist YOU 





1938 1939 
Exchange Rates 
DomMEsTIC RATES (Lire per U. S. Dollar: Average or Prevailing Rate) 
1 I Telos vor Grae hk lacie f 225 225! 
2 De 2G wae pon wine 19.00 19.00 19.28 19.80 19.71 19.01 100 509° 673 
3 Average.................0. (3672) = 485 
4 ee ECC aku keke k a i's — — —_— oats eas 345 437 656 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 BANK OF ITALY AND GOVERNMENT 212 201 165 pete ae baeesck ee 249 246 
11 rte Cee Sick a ah kis 210 193 144 120 124 141 24 28 58 
12 Foreign Exchange.......... 2 8 21 baie in cote ea 221 188 
13 DOLLAR EXCHANGE IN U.S. BANKS 26 20 39 18 15 12 70 268 153 
14 Government and Banks els one ye Re! Sates 
15 Business and Individuals 
loreign Transactions 
VALUE OF TRADE (In Lire) (Billions of Lire) 
20 Oo eee eer ee 10.4 10.5 10.8 11.5 14.5 16.0 bein 339.2 
21 ee Oe 13.9 11.3 10.3 13.2 11.5 14.0 oa aaa 969.0 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 PURI tee re Sete aos beso 550 553 563 582 736 844 te ee 666 
23 RNR cigkg Sete s en we ae 734 594 536 668 582 738 1,429 
VOLUME OF TRADE (1938 =100) 
24 Exports (1948 Weights) 101 100 103 eae : 54 
25 (Current Weights) 100 : Mea 
26 Imports (1948 Weights) 117 100 94 116 
27 (Current Weights). . 100 me Seti ; 
Assets of The Bank of Italy Billions of Lire: End of Year) 
30 FOREIGN ASSETS ............... 4.0 3.8 3.1 2.3 2.3 nae 5 46.1 62.6 
81 DOMESTIC CREDITS... 12.8 15.0 22.3 31.4 46.5 79.4 554.3 616.1 818.4 
32 Government....... 2.9 4.7 Li. 19.6 31.3 47.3 500.1 584.5 720.6 
33 Official Entities. io 5.9 6.6 ace 8.7 11.5 26.7 51.2 27.5 83.6 
34 Business and Individuals... . 4.0 3.7 3.5 3.1 3.7 5.4 3.0 me | 14.2 
85 CREDITS TO OTHER BANKS.. 1.9 1.7 Bs 1.8 4.2 4.6 6.8 32.5 83.6 
Assets of Other Banks Billions of Lire: End of Year) 
40 DOMESTIC CREDITS............. 58.2 60.6 64.0 71.9 91.7 118.1 313.1 649.0 996.2 
41 Government............ oe 11.9 12.3 12.6 17.0 24.2 37.3 154.6 284.8 270.5 
42 Non-Government........... 46.3 48.3 51.4 54.9 67.5 80.8 158.5 414.2 725.7 
RN 5 cease 2:7 3.1 3.8 4.4 5.1 10.0 153.0 170.1 188.8 
Currency and Deposits Billions of Lire: End of Year) 
50 MONEY SUPPLY.... 36.5 40.4 51.3 67.9 98.2 138.3 692.7 1,034.7 1,485.5 
51 Currency he 17.5 19.3 24.7 31.1 49.6 73.4 367.7 463.1 720.9 
52 Deposit Money... 19.0 21.1 26.6 36.8 48.6 64.9 325.0 571.6 764.6 
53 Bank of Italy.......... 1.0 oe oy 4.1 8.5 7.3 48.6 54.2 35.4 
54 [IOr SORMMS.,........ 00 17.0 18.8 23.4 30.5 42.0 54.2 268.6 492.0 696.2 
55 Postal Savings Bank.... 1.0 12 1.5 Zot 3.1 3.4 12.8 25.4 33.0 
56 Tamm Derosims................ 37.2 38.6 40.3 45.3 56.4 70.8 194.6 296.1 438.3 
Government Finance (Billions of Lire: Year Ending December 31) 
60 DEFICIT (—) OR SURPLUS... —310 —375 
61 NE ere mt os Soe hl caus 332 618 
62 ee 642 994 
FINANCING OF DEFICIT 
63 Net Borrowing............. 245 269 
64 Foreign Grants Received.... an ape ae 65 106 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 4.81 4.81 4.88 4.85 4.67 4.24 3.22 3.81 4.43 
December 1938 =100: End of Year) 
fie i a 134 152 192 240 613 1,446 1,375 
Prices and Wages (1988 =100) 
80 WHOLESALE PRICEs (All Goods). . 93 100 104 122 136 152 2,060 2,850 5,160 
UNIT VALUE OF TRADE 
81 Exports (1948 Weights)..... 98 100 100 
82 (Current Weights). . yan 100 aye 
8&3 Imports (1948 Weights)..... 105 100 97 
8&4 (Current Weights). . ee 100 ae we ee, aoe pe we i 
Be SOURS OP TAVING. cw oc ecw snes 93 100 104 122 141 163 2,390 2,820 4,580 
86 WAGES (Hourly Earnings)....... 96 100 111 134 143 151 bowed one. ae 
Production and Employment (1988 =100) 
90 INDUSTRIAL PRODUCTION(....... 100 ee 
91 MANUFACTURING PRODUCTION... saci 100 co Psy a pices ete 90 
92 AGRICULTURAL PRODUCTION..... 98 100 102 97 96 90 62 78 78 
93 FAO Index, 1934/38=100... iret ~~ nae : see ee oe 85 89 
(1947 =100) 
94 EMPLOYMENT (Manufacturing)... a ee 100 
(Thousands) 
95 UNEMPLOYMENT (All Types)..... Sern ean 1,620 
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t Includes electricity. 


575 575 
575 575? 
575 575? 
619 652 
533 893 
112 256 
421 637 
334 304 

570.6 632.6 
848.6 867.5 
1,067 1,107 
1,501 1,49 
84 92 
77 86 
106 127 
115 116 

232.2 491.1 

972.7 1,031.7 

876.6 911.8 

83.9 107.5 
12.2 12.4 
94.4 119.8 
1,549.5 1,915.5 
420.5 | 441.8 
1,129.0 1,473.7 
219.5 327.6 
2,022.7 2,374.9 
934.1 1,016.8 
1,088.6 1,358.1 
62.5 59.6 
975.1 1,163.7 
51.0 134.8 
741.1 1069.6 
—610  —408 
854 1,034 

1,464 1,442 

536 352 

73 56 
4.40 4.52 
1,724 1,862 
5,440 5,170 
7,130 6,810 
6.520 6,300 
6,610 6,550 
7,150 6,020 
4,840 4,920 
5,250 5,470 
99 105 
93 101 
85 90 
97 102 
98 97 
1,750 1,670 


_ \h Se 
1940 1941 1942 1945 1946 1947 1948 1949 1950 


625 
625 
625 
661 


4.80 


— 


—- 


A 


avacncanrca 


i ~_ .* ss Cf 


50 


a) 


nNewonr 


o-oo 








TATISTicy 
mentees 


——___ 


1950 


625 
625 
625 
661 


4.80 





575 
575 
575 
617 


917 
137 
780 


401 


4.46 
1,882 


4,890 


7,380 
6,150 
6,340 
6,610 
4,910 
5,450 


90 
85 


99 
1,510 


4.48 
1,882 


4,910 


7,030 
5,970 
6,150 
6, 600 
4;890 
5,460 


111 
108 


99 
1,480 


Through July. 


792 


536 
287 


4.51 
1,868 


4,840 


6,940 
5,890 
5,960 
6,480 
4,780 
5,470 


112 
109 


97 
1,500 


Average August 2/November 27, 350; November 28/December 31, 602. 
‘ptember 19/30, 632; September 19/December 31, 625. 


Nov 


624 


100 


453 


999 
889 
98 
12 
107 


4,830 


7,010 
5,910 
5,910 
6 ,530 
4,790 
5,480 


110 
107 


96 
1,590 
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Dec 


624 
624 
624 
661 


893 
256 
637 


304 


60.7 
54.8 


98 
88 


109 
91 
88 
$9 


491 
1,032 
912 
108 
12 
120 


i, 916 
1,474 
"328 


2,375 
1,017 
1,358 

60 
Ly 164 


1,070 


1,790 


—_——————1950——_ 
Jan Feb Mar Apr May June July Aug’ Sept Oct 
(Lire per U. S. Dollar: Average or Prevailing a 
625 625 625 625 625 625 25 625 625 625 
625 625 625 625 625 625 625 625 625 625 
625 625 625 625 625 625 625 625 625 625 
661 668 666 643 633 629 642 662 667 677 
(Millions of U. S. Dollars: End of Month) 
830 877 838 841 867 898 886 916 921 898 
256 256 256 256 256 256 256 256 256 256 
634 621 582 585 611 642 630 661 665 641 
297 303 266 257 273 287 276 274 304 307 
277 282 233 220 232 253 239 242 265 268 
20 20 33 36 41 34 37 32 39 39 
(Billions of Lire) 
53.0 49.3 60.6 51.4 58.8 60.3 62.8 55.8 70.3 175.1 
75.7 78.5 88.9 66.5 74.4 78.8 84.4 63.2 68.8 70.3 
(Millions of U. S. Dollars) 
85 80 98 86 94 97 97 89 113 120 
122 118 134 107 119 127 135 101 109 113 
(19388 =100) 
94 97 116 9 115 114 
81 92 94 82 98 93 
126 123 121 114 124 136 
139 136 139 126 141 156 
(Billions of Lire: End of Month) 
509 519 523 531 542 570 596 599 597 570 
1,012 1,023 1,009 984 950 937 884 878 886 884 
899 919 912 891 863 858 796 779 778 775 
101 91 84 81 73 64 74 85 92 94 
12 12 13 13 14 14 14 15 15 16 
108 120 103 113 101 119 108 125 116 152 
(Billions of Lire: End of Quarter 
1,944 2,032 2,154 
475 519 540 
1,470 1,513 1,614 
338 303 317 
(Billions of Lire: End of Month) 
2,284 2,289 2,274 2,246 2,238 2,259 2,315 2,318 2,393 2,389 
961 946 947 953 946 955 1,000 996 1,025 1,022 
1,323 1,343 1,327 1,293 1,192 1,304 1,314 1,321 1,368 1,367 
48 76 54 58 61 64 44 40 35 30 
1,143 1, = 1,344 1,198 1,125 1,328 1,308 1,348 1,213 1,214 
132 132 115 107 lll 117 119 122 123 
Lier i, 134 1,188 1,185 1,150 1,164 1,119 1,130 1,113 1,108 
(Billions of Lire) 
(Per Cent: Average of Daily Quotations) 
4.52 4.65 4.74 4.78 4.83 4.85 4.92 4.98 4.99 4.83 
(Dec 1988 =100: End of Month) 
1,955 1,962 1,815 1,915 1,802 1,770 1,718 1,930 1,931 2,138 
(19388 =100) 
4,730 4,760 4,730 4,690 4,690 4,670 4,690 4,910 5,090 5,180 
7,110 6,000 7,150 7,270 6,900 6,910 ania aint 
6,170 5,800 5,790 6,070 5,920 5,690 sana ite 
5,870 5,770 5,570 5,620 5,600 5,640 ara sch 
6,400 6,380 6,350 6,170 6,390 6,480. .... a tat rks gli 
4,740 4,750 4,680 4,750 4,760 4,820 4,820 4,910 5,010 4,950 
5,790 5,800 5,800 5,810 5,810 5,810 5,820 5,820 5,820 5,820 
(1938 =100) 
110 107 121 114 125 120 120 101 125 131 
105 104 118 110 120 14 14 94 120 ee 
(1947 =100) 
95 95 96 96 96 96 96 
(Thousands) 
1,840 1,780 1,700 1,690 1,580 1,440 1,480 1,470 1,440 1,510 


3’ May/ December. ‘ Exclusive of ARAR 


Nov 


4.71 
2,088 


5,280 


1,610 


? Through September 17. Averages 


1,141 


4.82 
1 ,967 


5,370 


Page 
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~1951 
Jan 
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im ESS 0S 


Aor 
& we” 


5.03 


80 


81 


83 
84 
85 
86 


90 
91 
92 
93 


94 


95 








Japan 





Exchange Rates 
4 Gora RAWS................. 


Gold and Foreign Assets 

10 DOLLAR EXCHANGE IN U.S. BANKS 
11 Government and Banks..... 

12 Business and Individuals... . 

Foreign Transactions 


VALUE OF TRADE 


20 ines intcvsseseees 

21 ES 
VOLUME OF TRADE 

22 Raw Silk Exports... 


Assets of the Bank of Japan 

30 Domestic CREDITS............. 
$1 SINE 5 55 6cense0ee ss 
82 Non-Government........... 


Assets of Other Banks 
40 Domestic CREDITS 


41 Government............. 
42 Non-Government. . 
I i Ee, kis sn tiie o's 


Currency and Deposits 

50 Money SUPPLY................ 
51 eevee chke ues 
52 Deposit Money............ 
53 TIME DEPOSITS. egrets 
54 GOVERNMENT DEPOSITS......... 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 ies Cis et .cus a's 

62 Biemenditure. .........0000- 
FINANCING OF DEFICIT 

63 Net Borrowing: Yen........ 

64 Use of Cash Balances....... 

65 Foreign Grants Received.... 


ji i a eee 


Money and Capital Market 


70 MARKET DISCOUNT RATE ?..... 
71 Cau, Monsy Rafe............ 


72 SHARE PRICE 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 
81 Export Goods: Raw Silk.... 
Be COE CI BRON . onc cvesccces 
83 WAGEs (Daily Earnings) 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION]....... 


AGRICULTURAL PRODUCTION 
91 FAO Index 


92 EMPLOYMENT (Manufacturing) 


98 UNEMPLOYMENT (All Types).... 


94 NATIONAL INCOME............. 


1937 1938 


8.471 8.509 


3.2 2.7 
8 2.7 
100 101 
2.0 2.4 
1.4 1.8 
6 Oo 
12.3 14.7 
2.5 3.6 
9.8 a1.2 
1.2 1.5 
6.7 8.2 
2.5 2.9 
4.2 5.3 
8.1 o.7 
3 3 
6.42 6.24 
2.66 2.51 
100 95 
100 105 
100 91 
100 115 
100 100 
100 106 
3.7 3.0 
17 19 
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1939 1940 1941 1942 ‘) 1945 1946 1947 


1948 1949 
(Yen per U.S. Dollar: Average or Prevailing Rate) 
8.849 4.267 4.267! 360? 
(Millions of U.S. Silla End of Year) 
165 110 70 5 4 17 31 81 215 
(Billions of Yen) (Millions of U. S. 
3.6 2.09 nate .... 3108.8 178.6 258.3 509.7 
2.9 2.5° . 3805.46 523.6 688.1 904.6 
‘(1987 = 100) 
81 18 4 17 11 
(Billions of y en: End of Year) 
3.3 4.8 6.2 7.7 56.2 104.2 283.1 384.4 377.6 
2.4 4.0 5.3 5.8 18.4 53.7 200.8 332.5 288.9 
9 8 9 1.8 37.8 50.4 32.3 51.9 88.6 
(Billions of Yen: End of Year) 
18.6 22.8 27.4 34.0 114.0% 71.7 156.2 442.7 688.0 
4.6 6.0 12 11.3 35.1 40.6 60.7 75.9 60.7 
14.0 16.7 19.4 22.7 16.928 B22 95.5 366.7 627.2 
2.2 2.4 3.0 3.2 8.3 15.0 30.8 86.2 135.4 
(Billions of Yen: End of Year) 
11.5 14.1 17.5 20.8 92.7 X 167.4 353.7 668.9 1769.5 
3.8 4.8 6.1 7.2 54.8 X 90.0 210.1 388.1 336.0 
aa 9.3 11.4 13.6 37.9 X 77.4 148.7 380.7 4838.5 
2.1 15.1 18.0 22.1 63.2 X 29.5 52.3 182.9 289.3 
5 a 8 2.0 17.8 6.5 6.7 14.0 12.0 
(Billions of Yen: Year Beginning April 1) 
ee eat —42.0 -—90.5 —102.6 —124.4 
106.7 371.3 967.0 1,541.4 
148.7 461.8 1,069.6 1,665.8 
36.3 92.6 138.7 —9.3 
5.7 —2.1 —836.1 5.9 
— 127.8 
er 179. 2 270.8 411.0 403.8 
(Per Cent: pn of Months) 
5.95 5.00 4.96 4.86 4.70 5.62 X 7.387 9.67 10.10 
2.56 2.81 2.59 2.74 3.10 3.29 4.02 5.29 6.21 
(1987 =100: Average of Months) (Aug — 100) 
99 110 96 120 1317X 1128 125 259 547 
(1987 =100) 
117 130 140 152 278 1,290 3,840 10,200 x 162 
163 tes wP ee en Bi ee rap 166 
129 149 151 156 cate .... X¥ 8,560 14,800 X 186 
104 112 122 133 241 982 3,200 8,530 x 137 
(1987=100) 
112 113 117 112 60 21 25 37 50 
(1984/1988 =100) 
aa Ae 75 88 93 
(October 1947 =100) 
100° 93 90 
(Per Cent of Total Labor Force) 
1.110 a 1.0 
(Billions of Yen) 
24 28 32 36 879 1,129 2,165 


+ Monthly data are most frequently applied rates. Annual data are for December only prior to 1947. 
? April 25/December 4. ’ Beginning January 16. ‘ Beginning December 5. 
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Japan 





ee, 


1950 Aug 


361.0! 360 


Dollars) 
820.3 


314.3 
199.8 
114.5 


) aise 
l 6.41 


‘uring. 


uty 





* September 1945 through December 1946. 
® October. 


—1949—_____—_—_ 
Sept Oct Nov Dec 
360 360 360 361.6¢ 
161 190 205 215 
40.8 30.7 40.3 49.7 
72.6 61.5 58.7 49.7 
6 5 13 24 
828.0 349.4 339.3 377.6 
2387.4 243.5 240.9 288.9 
90.6 105.9 98.4 88.6 
601.7 630.8 640.7 688.0 
71 2.4 Gee Ser 
527.0 559.7 571.9 627.2 
188.4 106.8 111.9 135.4 
700.4 675.8 680.9 769.5 
281.2 290.0 288.2 336.0 
419.2 385.9 392.7 483.5 
2384.5 230.6 248.8 289.3 
28.0 27.5 20.8 12.0 
—23.1 —36.7 —28.7 —84.5 
86.6 107.8 127.9 154.3 
109.7 144.5 156.6 238.8 
—29.8 a4 5.4 58.7 
35.3 7.2 8.2 
17.6 20. 8 16.1 17.6 
872.7 387.9 393.7 452.6 
9.86 9.86 9.86 9.86 
6.21 6.39 6.39 6.75 
620 476 426 326 
172 174 174 174 
169 186 174 173 
183 180 177 182 
137 137 142 168 
51 53 52 54 
88 89 88 89 
1.3 8 8 9 
/September. 
1946. * August December. 


Jan 


1 
Feb Mar May June 


(Yen per U.S. Dollar: Average or Prevailing Rate) 


Apr July Aug 


Sept 


Oct 


361.0° 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 


(Millions of U. S. Dollars: End of Month) 


239 252 276 333 331 339 353 373 

235 247 271 328 325 333 348 366 

4 5 6 5 5 6 5 6 
(Millions of U. S. Dollars) 

89.5 51.2 58.0 61.3 52.0 65.8 63.0 71.9 
72.8 80.38 85.4 938.1 79.9 72. 3 62.9 68.2 
ee, 

19 18 17 13 14 23 
(Billions of Yen) 

852.0 361.9 354.1 354.5 340.8 336.4 348.0 350.2 
263.5 255.3 245.3 230.8 209.0 206.2 229.7 203.8 
88.5 106.6 108.8 128.7 181.8 180.2 118.3 146.4 
(Billions of Yen: End of Month) 

688.0 711.3 741.1 760.8 769.3 785.6 805.5 841.1 
57.3 58.7 48.7 47.8 46.7 42.6 40.0 38.2 
630.7 657.6 692.4 713.5 722.6 743.0 765.5 803.0 
117.7 115.4 170.4 124.3 1381.6 135.7 131.7 130.6 
(Billions of Yen: End of Month) 

718.9 706.9 756.0 742.8 728.8 7386.3 745.1 753.1 
802.7 295.5 292.3 3805.3 298.7 295.3 301.7 309.3 
416.2 411.3 468.7 487.4 485.2 440.9 448.5 443.8 
288.4 296.1 327.2 822.6 336.7 348.7 364.1 373.5 
14.5 34.8 42.4 388.3 35.6 28.2 30.9 25.2 
(Billions of Yen) 

13.9 27.9 16.7 6.0 22.8 -—1.2 —36.8 9.9 
122.7 158.38 203.2 140.1 148.7 129.1 135.5 138.0 
108.8 180.4 192.5 184.1 120.9 180.3 172.3 128.1 
—23.5 —15.1 —11.0 —22.0 —33.2 -—19.1 25.6 —28.0 
—2.5 —20. : —7.6 9.1 —2.2 7.3 -—2.7 5.7 
12.1 7.4 7. 63 123.7 18.0 138.59 13.4 
429.5 413.8 403.8 381.4 348.6 330.0 354.7 325.7 
(Per Cent: Average of Daily Quotations) 

9.86 9.49 9.49 9.49 9.49 9.49 9.49 9.49 
6.57 6.57 6.05 5.84 6.21 6.94 6.02 6.21 
(Aug 1946 =100: Average of Daily Quotations) 

280 319 307 266 281 261 310 354 
(1987=1) 

181 180 180 180 181 182 192 202 
170 148 142 146 151 144 182 237 
185 178 173 169 171 164 169 171 
163 151 147 152 151 163 162 164 
(1987=100) 

52 53 56 58 61 62 62 64 

(October 1947 = 100) 
84 84 82 85 86 89 89 89 
(Per Cent of Total Labor Force) 
1.2 1.3 1.3 1.4 33 1.2 1.2 1.5 


7 January /August. 
10 Less than 12 months. 
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Exchange closed August 10, 1945 


—1951 
Dec Jan 
861.0 361.0 
459 
452 
6 
116.7 
314.3 283.2 
199.8 182.3 
114.5 101.0 
47.8 
9.49 oar 
6.7% 7.32 
321 
223 


202 


1 


10 
11 
12 


20 
21 


22 


91 
92 
93 
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INTERNATIONAL FINANCIAL STatistig 


—_—$ $$ 
1939 1940 1941 sal 1946 1947 1948 1949 1950 


1937 1938 
Exchange Rates 
SELLING RATES (Pounds per U.S. Dollar: Average fe Rate) 
1 SE oe bse Bele eed \ ae x ‘ . 1 , 2.205 2.205 2.205 2.21 2.21 
2 NN a y 1-267 «(1.768 «1.901 2.195 82.195" 92.200 2.215" 19 "59m: 8.078 9.558 8.246 3.44 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT er Fie ste as ee 5 ie yeti ikem =e ant 
11 ra isa kuciehs 7l 191 £78 O71 271 171 LH LT (ot 
12 French Francs............. ian cies vse oe Te scax pees baie 
13 Other Foreign Exchange..... 3.56 1.15 2.46 Was 
CCC CAM 6655 0 tus Meee || fee 0 eee || eee pews 9.87 9.875 10.02 18.58 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
20 er ee 25.7 29.3 36.4 19.1 11.2 23.8 43.8 85.4 83.6 78.5 111.1 
21 SE BE Duce aco nw s sisn'oe 51.4 64.8 72.6 56.9 40.4 106.8 128.6 214.9 314.1 467.9 474.9 
Assets of Banks (Millions of Pounds: End of Year) 
40 DoMEsTIC LOANS............... 10 8 12 15 70 67 106 143 169 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY . 56 93 90 182 398 354 369 382 347 
51 Currency (Gross)... .. 29 53 60 97 172 146 164 188 171 
52 Deposit Money (Gross). .... 27 40 30 85 226 209 205 194 176 
53 Of which Government... aN J are a wa pe coh Tate es 60 54 
54 TIME DEPOSITS......... 9 q ia 1.6 1.3 9 1.5 4.5 4.8 
Money and Capital Market (Per Cent: Average of Months) t 
70 Discount RaTs............... 6.00 7.50 8.00 7.00 8.50 8.50 8.50 6.50 xX 6.50 6.62 6.90 
(Aug 1938/July 1989 =100: Average of Months) 
Fe RMIT OIE Sno vnc cs oe sawed es 105 122 220 426 458 486 443 421 345 317 
Prices (June 1989 =100) 
80 WHOLESALE PRICEs (All Goods) t 156 309 626 1,040 889 799 777 641 
Si 6«Cosr or Lavmest............. 110° 287 607 553 500 492 461 
Luxembourg 
1937 1938 1939 1940 1941 1942 ‘! 1945 1946 1947 1948 1949 1950 
Exchange Rates (Francs per U. S. Dollar: Average or Prevailing Rate) 
Ett 23.70 28.67 28.74 28.747 43.968 48.96 48.96 48.96 48.96° 50.31 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U. S. BANKS 228 18.7X 18.3 22.3 22.6 21.7 16.0 13.6 
Assets of Other Banks (Millions of Francs: End of Year) 
40 DoMESTIC CREDITS............. Patieg 2a ig 8,547 3,948 4,785 5,330 
41 I is once 0d ea 2,169 1,881 2,204 2°211 
42 Business and Individuals... . 1,878 2,062 2,581 3,118 
SE oe was cnisawae esas 275 566 637 655 
Currency and Deposits 
MONEY SUPPLY (Millions of Francs: End of Year) 
50 Deposit Money (Gross) eae a es .... 98,847 8,600 $8,724 38,756 
51 BLOCKED MONEY............... 554 405 239 — 
Sie bb. put 2,297 2,584 2,954 3,591 
Prices (1987 =100) 
go Rerat. Prices................ 100 103 102 111° 217 272 284 302 319 331 
Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 69 ae as ee sie we 59 75 100 96 wens 
91 Steel...... el as ie 100 57 70 41 50 62 11 52 68 98 90 9 
92 EMPLOYMENT (Industrial)....... 100 102 99 a pict ws 882 92 102 108 vee 
(Billions of Francs) 
93 NATIONAL INCOME............. i ets 3.51 6.84 8.00 9.00 8.80 
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t Beyrouth. § June/August 1939 =100. 
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1949 


Aug Sept Oct Nov Dec 


12.78 
13.58 


———> 60.8<———___—_—_ 
————> 215.9 <—_—__—_—_—_—__ 


157 161 156 169 


336 335 341 347 
167 167 168 171 
169 168 174 176 

ake | Keen 54 


4.8 4.8 4.8 4.8 


6.90 
324 


6.90 
313 


536 543 
419 428 


-194 


Aug Sept Oct Nov Dec 


43.96 43.96 50.15 50.15 50.07 


14.1 13.8 18.5 138.1 13.6 


5,195 5,330 


Lebanon 


19366—$——$—$— $$$ — $$$... 
June July Aug 


-1951 


Feb Jan 


Jan Mar Apr May 


(Pounds per U.S. Dollar: Average or Prevailing Rate) 
Sat B32 3.2) 2.2% 223 223 2.2 
$8.28 38.20 38.18 93.21 3.27 38.85 98.68 


a 7 U.S. Dollars: End of, see 
‘ 41.58 39.2 


19.97 19.97 19. 7 
18.61 .... 16.97 
3.00 2.30 


2.21 
3.78 


12.73 


(Millions of Pounds) 
—> 37.7<—— I ——->18.6<——_ , 
— > 81.6<—— xX ——> 50.1<——___ 15. 
(Millions of Pounds: End of Month) 
162 144 147 136 145 147 153 


(Millions of Pounds: End of Month) 


355 352 374 385 392 393 394 

171 174 180 181 181 183 186 

184 178 194 204 210 210 207 
49 40 39 36 38 


4.6 4.7 4.7 4.7 4.7 4.7 4.5 
(Per Cent: Average of Daily Quotations) 


(Aug 1988/July 1989 =100: End of Month Quotations) | i. 
330 328 319 314 «29317 «320 316 ~# 316 
(June 1989 =100) 


548 543 532 526 548 561 
425 423 417 416 423 410 


600 636 
415 423 


Luxembourg 


—1951 
Jan 


1950— 


Feb Mar May June July Oct Nov Dec 


(Francs per U. S. Dollar: Average or Prevailing Rate) 
50.07 50.09 50.18 50.30 50.29 50.42 50.50 50.50 50.50 


(Millions - U.S. Dollars: End " Month) 


Jan Apr Aug Sept 


50.39 50.35 50.10 50.22 


= ion oF Francs: End Lof Quarter) 
5,504 


2,221 
2,974 
618 


3,923 


103 
3,586 


334 


83 
74 


2,211 
3,118 
655 


3,756 
3,591 


330 


83 
76 


2,240 
3,265 
"404 


2,132 
3,465 
311 


(Millions of Francs: End of Geen 
Me ches 4 wads ease 


3,773 
(1937 =100) 
325 325 


(1937 =100) 
96 97 


328 


95 
94 86 87 
106 107 107 


3,849 
327 340 
99 115 
95 ‘ 116 
108 ee, —vasard 


342 


115 


115 


1 


91 
92 


93 


i —————————————— 


‘Through December 2. 
"January 1/May 9. 
* July /December, 


? Through October 28. 
8 Beginning October. 


3 Through August 27. 
® Through September 18. 


‘October/December. ‘September 30. ‘January. 
10 January /September. 1 January/April. 
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Mexico INTERNATIONAL FINANCIAL STATIStics 


a_i 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates (Pesos per U.S. Dollar: Average or Prevailing Rate) 
1 SELLING RATE ; ; 5.18 5.40 4.86 4.85 4.86 4.86 4.86 4.86' 8.652 8.65 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF MEXIco: Gold é é 27 46 37 292 180 100 42 
11 PRIVATE CREDIT INSTITUTIONS. . 12 é 14 24 32 33 35 31 
12 Gold 1 — — 2 1 1 1 
13 Foreign Exchange 11 12 13 24 30 32 33 30 
14 DOLLAR EXCHANGE IN U.S. BANKS 55 38 96 116 152 139 147 
15 Government and Banks Beta coe S52 a ut a ack re re eae sata ids 
16 Business and Individuals... . 


Foreign Transactions (Millions of Pesos) 
20 GOLD PRODUCTION 7 136 136 85 71 74 
VALUE OF TRADE 


21 Exports 7 643 790 1,207 1,545 
22 errr é 967 803 1,681 2,751 


Assets of the Bank of Mexico (Millions of Pesos: End of Year) 
80 FOREIGN ASSETS (Gold Only). . 225 225 181 1,418 873 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS 116 155 161 
DoMESTIC CREDITS a 32% ‘ : 614 1,185 1,254 
rere 7 f 20 144 165 
Official Entities 2 4 a 
Business and Individuals.... 592 1,086 1,089 
45 377 1,297 1,072 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY é 1,313 1,789 3,548 3,428 
51 SET 55 as v0.00 § 802 1,025 1,661 1,729 
52 Deposit Money............ 511 764 1,882 1,699 
53 TIME DEposITs 85 110 388 348 
54 BANK DEBITs ft pi a f 1,235 1,577 3,677 4,826 


Money and Capital Market (Per Cent: Average of Months) 

70 MARKET DISCOUNT RATE eee gah :abe exe nee 8.46 9.28 10.44 
(1937 =100: Average of Months) 

Te BA PRB... co 5c cceees. 149 208 313 319 

Prices (1987 =100) 

80 WHOLESALE PRICEs (All Goods) tf. 114 125 208 241 

81 RETAIL PRICEs f. 121 140 247 308 


Production and National Income (1987 =100) 


‘INDUSTRIAL PRODUCTION 101 106 122 126 
Manufacturing 107 113 138 152 

91 96 94 79 

(1989 =100) 
AGRICULTURAL PRODUCTION ae Sein 114 122 123 128 
FAO Index, 1934/38 =100... Pats baht feet Fee ean ie ine 124 
(Billions of Pesos) 
NATIONAL INCOME 9 8.3 16.0 19.2 


t Monthly totals and 12-month averages. t Mexico City. 
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ATISTICg 
em 
1949 —________ —_—_————"——""——18 — -1951 
1950 = Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Pesos per U. S. Dollar: Average or Prevailing Rate) 
8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 
(Millions of U.S. Dollars: End of Month) 
30 37 51 51 53 52 68 71 71 71 72 113 ates 
30 34 31 32 32 34 29 30 27 30 40 31 33 40 
1 1 1 1 1 1 1 1 1 1 1 1 1 1 
29 33 30 32 31 33 29 29 26 29 39 31 39 
176 184 184 180 176 166 160 152 175 163 
ie. 2265 ‘ ; ; 77 78 77 70 65 57 83 84 90 
107 101 98 99 95 95 92 79 86 
(Millions of Pesos) 
13 13 8 17 6 c 13 6 13 10 
212 245 217 256 235 401 
310 313 302 314 311 376 
(Millions of Pesos: End of Month) 
(Millions of Pesos: End of Month) 
259 297 268 280 331 294 255 262 238 256 343 
1,982 2,003 1,964 2,009 1,990 2,077 2,117 2,148 2,208 2,290 2,346 
170 189 200 219 211 223 220 201 205 215 227 
1,763 1,814 1,768 1,790 1,778 1,854 1,896 1,947 2,003 2,076 2,119 
771 889 783 860 888 ae ape wiretd sau ee eden sraiats 
(Millions of Pesos: End of Month) 
8,916 4,146 4,019 4,134 4,353 4,406 4,423 4,431 4,462 4,508 4,717 
2,118 2,105 2,175 2,203 2,378 2,329 2,386 2,354 2,305 2,331 2,427 
1,798 2,041 1,844 1,931 1,974 2,077 2,066 2,077 2,157 2,177 2,200 
486 477 478 479 492 ES tees seital Padi eae 
5,599 6,035 6,441 6,213 6,628 5,364 7,000 mates Vaat a 
(Per Cent: Average of Daily Quotations) 
10.66 10.26 10.23 9.75 10.39 10.388 10.78 10.27 10.18 11.12 10.85 
(1937 =100: Average of Daily Quotations) 
381 318 327 352 354 349 359 360 361 361 365 370 398 
(1937 =100) 
32 282 287 293 299 302 302 302 306 310 309 316 315 3% 338 
1 395 396 396 397 403 402 400 402 406 410 410 412 4 419 
(1987 =100) 
>144<——S ss ——— > 145<—— —> 150<——_—- _  ———> 147< aoa aut 
>166<———- _ -—_-—_> 168 <—_—_ ——> 174<——— )3—S—§s —— > 177< ———-_- —— > 104< 
> 8<—_—_- ——>> 81 <——— ———-» 100 <——— > 80<—-......__...... een 
(1939 =100) 
—_—_——— 


‘Through July 22. Average July 23/December 31, 6.85. * Beginning June 17. Average January 1/June 16, 7.27. * June 1/16. Page 65 















Netherlands INTERNATIONAL FINANCIAL STATISTICs 





1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 













































Auj 
Exchange Rates (Guilders per U. S. Dollar: Average or Prevailing Rate) 
SRR RAUNE BRATID Sg ono ccsicccs scans 1.817 1.818 1.883 1.886' 1.886? — 2.664% 2.660 2.660 2.660 2.6585 3.805 2.65! 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NETHERLANDS BANK........... 975 1,037 737 629 555 464 313 305 349 347 395 547 35 
11 PE cu hisn seek oe ens saws 933 998 689 599 523 435 270 265 232 167 195 311 16 
12 Foreign Exchange.......... 5 5 16 8 11 9 26 24 102 166 191 228 18 
13 Foreign Investments........ 37 34 32 22 21 20 17 16 15 14 9 bans li 
14 OTHER BANKS: Foreign Exchange 44 54 52 32 32 33 X 113 132 103 108 74 8 
SR ssc cee bows ee asec ee eas 1,019 1,091 789 661 587 497 426 437 452 455 469 44 
16 DOLLAR EXCHANGE IN U.S. BANKS 89 102 205 174 175 187 282 225 143 123 170 11 
17 Government and Banks. ; See wed saad ; see ee pees dees ie ee ha 
18 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (Millions of Guilders) 
20 SG Ein hou bs 6-58 se 1,205 1,079 1,006 649 635 517 ace 1,898 2,718 3,851 30 
21 SULTON i ice wis own aceio 1,606 1,460 1,560 1,023 744 482 .... 2,864 4,280 4,966 5,354 39 
VOLUME OF TRADE (1988 =100) 
22 Exports (1948 Weights)..... ee 100 ear ame oe rene ae 21 44 64 96 9 
23 Imports (1948 Weights)..... , 100 ne de pet Pe Keats ane 50 78 85 94 8 
Assets of the Netherlands Bank (Millions of Guilders: End of Year) 
80 FOREIGN ASSETS ............ ne 1,442 1,584 1,098 1,146 1,014 863 827 804 920 915 1,500 2,075 94 
81 DoMmeEsTIC CREDITS......... ae 148 253 259 484 1,201 2,298 4,592 3,713 3,687 3,485 3,383 3,215 3,47 
32 Government............... -- — 83 328 1,080 2,152 4,470 3,600 3,500 3,300 3,250 3,159 3,30 
83 Business and Individuals .... 148 253 176 156 121 146 122 113 137 135 133 56 17 
Assets of Other Banks (Millions of Guilders: End of Year) 
40 FOREIGN ASSETS ............... 80 100 97 85 85 88 xX 299 350 275 286 283 23 
41 DomMeEsTIC CREDITS............. 956 802 823 1,017 1,289 1,269 ¥ 4,389 4,184 4,670 4,549 4,752 4,48 
42 Government............... 389 293 296 635 956 1,018 xX 3,850 38,357 3,785 3,517 3,596 3,43 
43 Official Entities............ 18 24 21 30 14 13 xX 50 91 119 182 151 1¢ 
Lh Business and Individuals... . 549 485 506 352 269 238 X 489 686 766 850 1,005 94 
3 RRS eee 182 274 83 58 63 64 X 285 223 231 207 222 16 
Currency and Deposits (Millions of Guilders: End of Year) 
50 MONEY SUPPLY................ 2,417 2,541 2,421 3,329 4,388 5,163 4,100 6,198 6,954 7,882 7,552 1,27 
51 EET ee dic ais a fen 928 1,048 1,282 1,695 2,842 3,100 1,386 2,801 3,062 3,184 3,126 3,07 
52 Deposit Money............ 1,489 1.493 1,189 1,684 2,046 2,068 2,714 38,892 38,892 4,148 4,426 4,19 
53 BLOCKED MONEY.............. — — _ — — — $8,058 1,613 1,432 931 459 ie 55 
54 GOVERNMENT DEPOSITS......... 76 144 — —- 6 1 2,438 1,210 704 367 1,194 moe 73 
55 BANK CLEARINGS j{............. 685 575 567 346 376 401 364 812 1,125 1,471 1,491 162.6 1,50 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.03 2.87 3.47 3.89° 3.56 3.20 3.02 2.99 3.06 3.10 3.14 3.14 3.1 
71 INDUSTRIAL BOND YIELD........ Ae pen Bean ives eh aed 3.20 3.15 3.18 3.11 8.11 3.1 
(Per Cent: Average of Months) 
72 TREASURY BILL RATE.......... .28 21 1 22 1.76 2.02 1.75 1.7 1.20 1.35 1.30 1.27 1.40 1.2 
78 CaLL MONEY RATE............ .25 .26 .78 1.06 1.28 1.37 1.02 .95 .99 .90 1.03 1.07 of 
SHARE PRICES (19387 =100: Average of Months) 
7h PREM. 6 ivia wis Gin carson 100 97 96 109° 167 201 Fits 176° 196 205 190 189 1! 
75 0 eee eae 100 87 83 101° 123 117 aes 99° 143 159 133 eee ‘ 
Prices and Wages (19387 =100) 
80 WHOLESALE PRICES?]........... 100 94 97 120 138 145 167 232 250 Xx 260 271 2 
UNIT VALUE OF TRADE (1938 =100) 
81 Exports (Current Weights). . ee 100 Bene ee sre aa awa 382 405 406 382 37 
82 Imports (Current Weights). . foot 100 chats = ok eet er ae 333 395 417 400 37 
(1987 =100) 
83 Cost or LIVING................ 100 101 102 117 134 143 176 192 199 206 219 2) 
84 WacGEs (Hourly Earnings)....... 100 104 106 113 119 128 163 189 203 214 218 — 
Production, Employment, and Income (1987=100) 
90 INDUSTRIAL PRODUCTION........ 100 101 112 104 89 72 31 75 95 114 127 1i 
91 AGRICULTURAL PRODUCTION..... 100 96 104 113 95 78 eet 47 eras ee 79 
92 FAO Index, 1934/38 =100... ae ae ee ae aes ee Bet 87 88 104 117 
(1947 =100) 
93 EMPLOYMENT (Manufacturing)... Sat rer ae nore iniiase a eat 86 100 110 114 
(Thousands) 
94 UNEMPLOYMENT (All Types)..... 369 354 296 253 175 119 137° 88.7 45.9 42.4 62.3 30. 
(Billions of Guilders) 
95 NATIONAL INCOME.............. 4.80 4.90 5.21 5.26 5.72 5.59 4.17 9.38 11.25 12.72 14.05 14. 
rr — 
+ Monthly totals and 12-month averages. t Home consumed goods. Begi 
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Netherlands 


—_—_—————-1949-——______—_ —_—_———————— 1985 — 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Oct Nov Dec 


(Guilders per U. S. Dollar: Average or Prevailing Rate) 
3.805 38.805 3.805 3.805 3.805 3.805 3.805 3.805 


(Millions of U. S. Dollars: End of Month) 
449 430 457 473 506 517 553 559 
229 229 231 231 231 231 231 231 
211 192 217 233 266 277 314 320 
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-1951 
Jan 


9.658 2.658° 3.805 3.805 3.805 3.805 3.805 3.805 


391 
195 
187 191 


395 
195 


357 339 
162 162 
182 168 


358 
162 
187 


572 547 561 
311 311 


242 


13 9 9 9 9 9 9 9 9 9 9 8 8 8 8 
89 82 74 74 74 76 84 80 76 84 76 75 75 
446 421 
119 166 


432 
183 


465 
163 


469 
170 


525 514 537 549 590 593 628 
177 169 178 195 219 222 249 
146 137 145 162 187 189 219 


32 32 33 33 32 33 30 


634 


(Millions of Guilders) 
408 374 383 
619 652 673 

(1938 =100) 
90 119 106 112 128 140 
106 122 128 130 131 121 

(Millions of Guilders: End of Month) 
1,683 1,729 1,791 19882 1,959 2,098 
3,259 3,017 3,018 2,973 3,016 2,976 
3,100 2,850 2,850 2,850 2,850 2,850 
159 167 168 123 166 126 


(Millions of Guilders: End of Month) 

320 305 289 320 290 
4,697 4,652 4,599 4,569 4,606 
3,546 3,499 3,417 3,373 3,372 
122 127 126 122 124 
1,029 1,026 1,056 1,074 1,110 
138 149 136 186 147 


(Millions of Guilders: End of Month) 
7,309 7,264 7,186 7,207 7,203 7,138 
3,068 3,058 3,043 2,938 2,966 2,949 
4,241 4,206 4,143 4,269 4,237 4,189 

436 425 416 404 358 285 
1,158 1,058 1,202 1,203 1,288 1,329 
1,360 1,553 1,365 1,550 1,611 1,598 

(Per Cent: Average of Wednesday Quotations) 

3.09 3.11 3.10 3.11 3.11 3.16 
2.96 3.00 3.09 3.08 3.09 3.18 
(Per Cent: Average of Daily Quotations) 
1.54 1.45 1.45 1.45 1.44 1.57 
1.50 1.18 1.25 1.6 .81 1.10 


319 
528 


437 
700 


451 
634 


284 
4,528 
3,282 

128 
1,118 

145 


1694 
3.17 
3.18 


1.44 
1.10 


(1987 =100: Average of Daily ene 
184 185 


197 191 
135 131 
296 


410 
425 


234 


296 


390 
434 


237 


185 
127 


124 


(1937 =100) 


295 


294 


(1938 =100) 


402 
435 


394 
442 


(1937 =100) 


237 


241 


122 


298 


394 
459 


241 


178 
119 


300 
374 


240 


183 
129 
304 


374 
446 


239 


> 231 <_——_—_—__—— 


(19387=100) 
132 


140 126 139 143 


(1947 =100) 
117 er eae 118 pee a pets 119 
(Thousands) 
87.9 89.3 87.5 76.1 64.2 
(Billions of Guilders) 


116 
47.1 
+14.667 <—— 


50.0 54.5 67.3 


—-> 14.987 <—— 


a 


peginning July 1. 2? Through December 23. 3 Beginning August 3. ’ Through September 18. 


* Beginning February 27. 
than 12 months. 7 Annual rates of quarterly data. 
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New Zealand 


1937 1938 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
RESERVE BANK 9: 41 
Gold 23 
Sterling 9 18 
OTHER BANKS: Foreign Exchange 3% 19 
59 


3.9627 3.9152 


DOLLAR EXCHANGE IN U.S. BANKS} 


Foreign Transactions 
VALUE OF TRADE 
20 Exports. . . 
21 SOREN BRE. 5 0 35% 05 5 2 2 


VOLUME OF TRADE , 
Exports (1936/38 Weights). . 


Wool..... Tee eee 
25 Imports (1936/38 Weights). . 
Assets of The Reserve Bank 


80 FOREIGN ASSETS 

31 DomeEsTIC CREDITS 

82 Government.... a 
33 Non-Government........... 


Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic CREDITS 


Government...... 
Business and Individuals 


Currency and Deposits 

50 MONEY SUPPLY... 

51 one 
52 Deposit Money............ 
58 ‘Time DEPOSITS 

54 GOVERNMENT DEPOSITS... ... 

55 BANK DEBITs §... 

Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICES. . 


Prices and Wages 
WHOLESALE PRICES 6. 
Home Goods eee 
Import-Type Goods 
Export Goops: Wool 
Butter 
Lamb 
Mutton 


Exports . 

Imports 4... 

88 CosT OF LIVING 

89 WaGEs (Weekly Rates) a 
Production, Employment, and Income 
90 PRODUCTION (Farm and Factory). 
91 

92 

93 

94 


UNIT VALUE: 


95 FAO Index.. 


1939 


50 
23 
27 
32 
82 


CO RIOD & 


0 © & mr OT 


1940 


1941 


INTERNATIONAL FINANCIAL STATistic3 


1942 ‘Y 1945 1946 1947 


(U.S. Dollars per Pound: Average or Prevailing Rate) 
3.5399 3.2050 3.2050 3.2050 3.2050 3.2050 3.2070! 
(Millions of U. S. Dollars: Last Wednesday of Year) + 


64 
23 
41 
48 
112 


71.8 
49.0 


107 
88 
106 
75 


66 
23 
43 
43 
109 


109 
23 
86 
49 

158 

5 


(Millions of Pounds) 


79.6 
54.0 


292 
23 
269 
39 
331 
4 


80.3 
55.3 


(1987 =100) 


113 
79 
109 
70 


94 
70 
59 
60 


316 
23 
293 
49 
365 
8 


100.1 
72.1 


111 
68 
129 
71 


228 
23 
204 
72 
300 
6 


128.4 
128.9 


117 

86 
138 
108 


(Millions of Pounds: Last Wednesday of Year) t 


15.3 
30.8 
27.5 

3.3 


(Millions 


14.9 
66.1 
17.5 
48 .6 
18.6 


(Millions of 


69.3 
19.% 
50. 


So Awe 
~ Oo Go} 


ose 


one co 


- m= ort 
Se 


29.4 
33.3 
31.8 
1.5 
‘ounds: 
15.1 

79 

34 

45 


99 
“sc 


101 
29 
71 
28 
10 
87.3 


3 
3 
.0 
.6 
ounds: La 
.0 
4 
6 
8 
8 


85.7 
37.5 
37.0 

5 


12.1 
83.0 
27.3 
55.8 
67.5 


150.0 
41.6 
108.4 
33.4 


13.7 
117.1 


93.4 
32.4 
31.9 

5 


15.1 


93.6 
25.1 
68.4 
68.4 


167.9 
44.9 
123.0 
36.2 
12.2 
138.7 


(Per Cent: Average of Months) 


3.37 


(1937 =100: Average 
94 


95 


128 
118 


116 


(1985/1939 =100): 


3.20 


3.18 
120 


(1937 =100) 


139 
123 
149 

82 
123 
102 

95 
110 
142 
120 
119 


155 
130 
172 

93 
163 
110 
101 
130 
167 
127 
134 


(1987 =100) 


109 
124 
104 

75 
115 


112 
135 
103 

87 
123 


of Months) 
>» 


3.01 
128 


155 
132 
171 

92 
171 
124 
115 
142 
186 
128 
139 


118 
144 
106 

71 


65. 
51. 
46. 

4. 


Last Wednesday of Year) t 


22. 
107. 


18. 
89. 


59. 


st Wednesday of Year) t 


174.8 
46.1 
128.7 
39.7 
t11 
175.0 


3.00 
135 


161 
141 
175 


113 


116 
106 


1948 


1949 


1950 


3.2070? 3.9696? 2.7586 


198 
23 
175 
80 
278 


o 


131 
27 
104 


164 


(1947 =100) 
96 EMPLOYMENT (Manufacturing). . 100 


sea sete 103 
(Thousands) 
4.35 2.03 .81 oot .39 .09 .07 
(Millions of Pounds: Year Beginning April 1) 
232.4 254.5 293.5 350.1 365.3 410.8 


97 UNEMPLOYMENT (All Types) 6.267 


98 NATIONAL INCOME... 194.1 212.1 418.4 472.7 


(SSS 


+ Prior to 1947: Last Monday. t End of year. 


§ Monthly totals and 12-month averages. 
{ 5 year moving weights. 1926/30 weights. 


& Home consumed goods. 
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— 1949——_____———- ——— 18 


owu 
ocr Oo 
on. a> 


Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July aAug_ Sept 


(U.S. Dollars per Pound: Average or Prevailing Rate) 
3.9696 3.9696°2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.76275 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 
(Millions of U. S. Dollars: Last Wednesday of Month) 
145 138 131 142 148 160 173 194 192 190 187 174 168 168 164 172 
26 27 27 27 27 27 28 28 28 28 28 29 29 29 29 30 
118 111 104 115 121 133 145 166 164 162 159 146 139 139 134 142 
61 59 64 66 69 74 86 88 77 66 56 57 61 49 Oe tua 
206 197 194 208 217 234 259 282 269 256 243 231 229 217 247 


(Millions of Pounds) 
——-> 27.2<—-——_ -> 25.9 <— 21.2 18.0 17.4 24.9 20.4 15.0 12. ¢. 14. 
——- 36.3<-——- ———-> 40.6<——_ i a> oe ‘ 1. wes a. 5. 16. 


(Millions of Pounds: Last Wednesday of Month) 
44.8 47.2 51.4 56.1 68.5 62.9 62.2 
118.6 114.9 110.5 97.9 92.2 91.8 84.6 
97.7 97.7 96.7 84.7 80.7 80.7 75.7 
15.9 17.3 13.8 13.2 11.5 10.5 8.9 


(Millions of Pounds: Last Wednesday of Month) 
23.7 24.6 26.5 30.6 31.6 27.4 28.7 20.2 


92.0 97.8 109.5 104.6 102.7 105.0 104.0 111.2 
Beas) OGRA | ORese) «=O as |=CSCOSCOSCO 
80.3 86.1 97.8 92.9 90.9 93.3 92.3 99.5 
101.4 99.7 79.7 88.1 94.3 87.6 86.3 83.5 


(Millions of Pounds: Last Wednesday of Month) 
203.8 222.8 212.8 224.0 224.2 218.6 213.3 206.8 

46.4 47.9 47.6 46.3 48.5 48.4 48.7 48.1 
157.4 174.9 165.2 177.8 175.7 170.3 164.6 158.7 


39.0 39.0 39.0 39.8 40.2 40.2 39.8 40.1 
8.7 13.8 34.2 16.2 10.6 18.3 13.9 10.6 
202.5 241.3 287.5 214.0 263.0 243.2 215.9 235.9 


(Per Cent: Average of Daily Quotations) 
8.038 3.02 3.05 3.03 3.08 3.10 3.10 3.14 


(1987 =100: End of Month) 
134 136 137 136 136 133 138 140 


(1987 =100) 
182 182 184 185 195 199 200 200 
160 159 162 163 181 138 189 188 
197 197 198 199 204 206 206 209 


© -~Ic2 o 


bo 00 


tom on 


——> 146<—- 9 §- ———> 151<— - ———> 156 < ——_ 
ino awe 2 eked: | nee RR ters 


(1987 =100) 
"88 49 2 12 


(1947 =100) 
107 107 ee 
(Thousands) 

.04 .03 .02 .04 .06 .08 


' Beginning January 14. *Through August 19. *Through September 18. ‘Through July 9. * Beginning July 10. 


1g winning January-February 1950, for exports and April for imports, estimated on basis of trade of partner countries. 7 Less than Page 69 
months, 
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Nicara sua INTERNATIONAL FINANCIAL Statistics Mf \ 


1937 1938 1939 1940 1941 1942 'Y 1945 1946 1947 1948 1949 1950 





Exchange Rates 








SELLING RATES (C = me U.S. Dollar: Average or Prevailing Rate) 
1 DS Sice tse Lae ge os 2.02 4.58 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04! 
2 With Tax or Surcharge. . 2.18 4.92 5.54 na 5.54 5.54 5.41 5.29 5.29 5.29 5.29 5.291 
3 DD cen das secnancseeeviens \ . . 
i a... j 2.94 5.46 5.85 6.36 5.93 5.23 6.62 5.49 5.60 6.23 7.08 7.022 
Bui ING RATES 
5 Basic BR anncnensansetl 2.00 4.55 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 
6 ee er ee 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
DO PIASOOMAT, HEADER «5. oc5cccnveres .83 1.32 2.00 2.43 2.33 5.23 6.67 6.45 5.44 3.42 3.71 3.43 
11 EN io ue rch 60 6 .33 .33 1.01 1.10 1.47 1.84 4.87 4.39 3.44 2.94 2.76 2.77 
12 Foreign Exchange.......... 50 .99 .99 1.33 86 3.39 1. 80 2.06 2.00 .48 96 .66 
18 DOLLAR EXCHANGEIN U.S. BANKS .... Risieehe me aes 5.18 4.43 3.853 4.35 4.8 
Foreign Transactions M illions of U. S. Dollars) 
20 GOLD PRODUCTION............. .98 ve 3.75 5.91 7.2 8.79 7.40 7.40 7.64 7.89 7.80 8.24 
VALUE OF TRADE 
21 ee knee cca ew ea wae 6.19 4.33 4.80 3.74 4.61 5.89 6.85 10.95 18.84 18.90 16.00 
22 SE ERs S's buss % » olen 5.62 5.12 6.37 7.05 10.44 6.77 11.96 14.99 21.09 24.18 21.388 
VOLUME OF EXPORTS (1937 =100) 
23 Pecan sue issn ses 100 90 110 97 80 81 78 75 63 92 
Assets of the National Bank (Millions of Cérdobas: End of Year) 
30 FORBIGN ASSETS ............... 1.6 6.6 10.0 12.1 11.3 26.0 33.4 32.2 27.2 a9..3 18.6 17.2 
$1 Domestic CREDITS: Government. 4.1 5.9 7.0 4.1 4.1 4.1 5.6 19.1 386.5 36.0 43.4 43.5 
$2 CREDITS TO OTHER BANKS...... reheie eer pated ie 9.3 5.3 23.7 30.0 21.1 38.9 31.9 43.0 
Assets of Other Banks (Millions of Cérdobas: End of Year) 
40 Domestic CREDITS............. 7.3 8.9 12.1 X 22.0 28.7 32.1 61.5 63.1 52.2 74.4 78.5 102.7 
41 Official Entities............ EN, ates as 5.0 5.8 5.2 5.4 10.9 6.6 9.8 13.5 20.3 
42 Business and Individuals... . my a pases 16.9 22.9 26.9 56.0 52.2 45.7 64.6 65.0 87.3 
Eo 4 ksh Ghhek bau av'elaes reas caput wets 2.2 2.9 6.1 13.9 24.1 20.3 26.2 22.7 21.7 
Currency and Deposits (Millions of Cordobas: End of Year) 
50 Monmy SUPPLY................ 13.1 19.5 30.0 X 23.6 26.6 43.0 81.1 71.3 81.4 89.5 118.1 122.7 
51 0 eer 6.4 10.0 12.0 X 138.3 15.9 21.9 45.3 42.6 47.7 48.1 57.2 59.7 
52 Deposit Money............ 6.7 9.5 18.0 X 10.38 10.7 ea.k 85.8 28.8 33.8 41.4 55.9 63.1 
58 Bank Depitst........... aes PK Pa laee ates Rots 19.4 24.1 50.2 52.2 rian 91.6 92.9 
Government Finance (Millions of Cordobas: Year Ending June 30) 
60 DEFICIT (—) OR SURPLUS..... Seats Si es er or —6.0 -2.6 -6.1 -18.3 —T7.5 
61 SER errr paints etesats hers eae hk 39.5 66.8 58.0 68.7 68.3 
62 PP fates aa aioe rai a 45.5 69.4 64.1 87.0 75.8 
FINANCING OF DEFICIT 
63 Foreign Grants Received... . oe _ 4 4.4 1.4 
64 Net Borrowing: Cérdobas.. . oe ee mies oes palate —.4 | 8.3 16.2 v4 
65 Foreign Currency... one ok phi ae inet 2.3 -.7 =-2.6 -2.8 <1.6 
os Compopa Deuer................ ee 5s iba a 2.9 2.5 2.9 11.2 27.4 35.1 
67 FOREIGN CURRENCY DEBT...... ter ee ask es 20.9 23.2 25.0 22.4 20.1 18.5 
Prices (1989 =100) 
80 WHOLESALE PRICES (All Goods)t. aie i 100 bidet piehetl ae $24 8374 843 861 
81 RETAIL PrRIcES (Food)t........ 45 68 100 122 120 162 426X 341 421 360 349 
Norway 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
Exchange Rates (Kroner per U. S. Dollar: Average or Prevailing Rate) 
2 Gemeane Rave................. 4.04 4.09 4.32 4.40 4.40 4.40 4.974 4.97 4.97 4.97 4.975 7.15 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF NORWAY............. 132.1 184.2 102.9 oe ; hues 99.0 242.5 173.7 140.6 101.4 122.4 
(1 errr 73.8 83.8 81.4 Star Bae seit 79.7 90.5 75.38 52.7 51.4 50.1 
12 Foreign Exchange.......... 48.2 44.5 19.6 el ae ans 19.3 129.7 76.1 65.7 34.6 56.9 
(8 F. reign Investments........ 10.1 6.0 2.9 oe 2 eG a 28.2 22.3 22.2 15.4 15.4 
14 OTHER BANKs: Foreign Exchange 27.4 29.5 25.0 16.8 14.6 14.7 22.9 52.3 49.0 47.4 36.3 
SE Loe cc nlc csp 6640's 0.0. 159.5 168.7 127.9 nied ae 121.9 294.8 222.7 188.0 187.4 
16 DOLLAR EXCHANGE IN U.S. BANKS 56.3 48.7 65.2 182.4 216.1 123.5 56.2 i i 69.4 
17 Government and Banks..... aa hai saad cree paces ete ats Eee Salen 
18 Business and Individuals... . 


ee wt 


+t Monthly totals and 12 month averages. tManagua. 
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5.04! 
5.29! 


7.02? 


5.00! 


3.43 
2.77 
-66 


8.24 
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1949—_—_______- 


Aug Sept Oct Nov - Dec 


5.04 
5.29 


7.41 


5.04 
5.29 


7.52 


5.04 
5.29 


7.05 


5.00 5.00 5.00 


4.59 
2.76 
1.82 


4.18 
2.76 
1.42 


102.2 101.6 
50.3 50.7 
51.9 50.8 
88.0 85.2 


104.2 108.9 113.1 
52.3 52.7 57.2 
51.9 56.2 55.9 
75.1 87.9 115.7 


353 
338 


366 
349 


378 
388 


387 
390 


393 
397 


1949 


Aug Sept Oct Nov Dec 


4.97 4.975 7.15 7.15 7.15 


132.8 108.2 109.8 103.4 101.4 
52.6 51.4 51.4 61.4 651.4 
58.0 41.4 43.0 36.6 34.6 
22.2 15.4 15.4 15.4 15.4 
41.6 35.6 36.8 38.4 36.3 

174.4 143.8 146.6 141.8 137.4 


62.4 60.8 62.6 66.4 69.4 


‘Through October 19. 
‘Through September 18. 


? Certificate rate for March/September was 6.26. 


Nicaragua 


Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Cérdobas per U.S. Dollar: Average or Prevailing Rate) 
5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 


5.29 5.29 5.29 5.29 5.29 5.29 


6.77 6.76 6.65 7.10 
6.58 6.67 Hee 5.90 6.00 6.80 


5.04 
5.29 


6.97 
6.70 


5.04' 7.05 


- 


5.29 


6.65 
6.15 


5.29 


6.90 
6.50 


5.00 5.00 5.00 5.00 5.00 5.00 5.00 


(Millions of U. S. Dollars: End of Month) 


4.14 4.88 4.80 4.96 5.20 5.84 
2.76 2.76 2.76 2.76 2.76 2.76 
1.38 2.12 2.04 2.20 2.45 3.08 


(Millions of U. S. Dollars) 
12 .69 70 64 73 70 
2.15 
1.96 


6.39 
2.85 


1.33 
1.31 


3.13 
2.42 


4.76 
2.37 


2.79 
1.57 


12 
1.66 


-68 
2.08 


(Millions of Cérdobas: End of Month) 
20.7 24.4 240 24.8 26.0 29.2 ; 2. 2 5. 
47.1 46.6 46.5 45.6 44.9 44.9 i : : 43. 
31.7 81.3 26.1 2.5 19:2 165 32. 
(Millions of Cérdobas: End of Month) 


86.1 96.3 83.3 79.7 76.7 74.9 
16.4 19.3 17.8 16.0 13.3 11.4 
69.8 77.0 65.4 63.6 63.4 63.4 


23.5 28.9 25.38 22.9 20.4 20.9 


(Millions of Cordobas: End of Month) 
116.6 117.2 111.8 111.0 108.7 105.8 104.8 
59.4 60.4 57.7 56.4 58.6 51.8 650.2 
57.2 66.8 58.6 54.6 50.1 658.5 654.1 


88.3 
11.0 
717.3 


22.8 


96.3 
13.5 
82.9 


18.7 


(1939 =100) 
417 422 410 418 387 366 


195 


Jan Feb Mar May June Oct Nov 


(Kroner per U.S. Dollar: Average or Prevailing Rate) 
T35. THB TAG. TS TAG OUT CUTS 


(Millions of U. S. Dollars: End of Month) 


110.5 111.1 115.2 120.9 116.9 114.5 111.8 115.9 125.1 122.5 120.2 
50.9 50.5 49.9 48.2 50.2 50.2 50.1 50.1 50.1 50.1 50.1 
44.2 45.2 49.9 57.38 51.3 48.9 46.3 50.4 59.6 57.0 54.7 
15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 
35.6 35.9 34.3 34.9 30.5 31.8 36.2 36.3 37.7 39.4 39.8 

146.1 147.0 149.5 155.8 147.4 146.3 148.0 152.2 162.8 161.9 160.0 
76.4 82.2 79.8 82.4 76.7 66.7 69.5 71.2 80.1 75.4 44.5 
57.1 62.6 62.0 63.9 57.6 48.9 52.2 52.7 60.3 56.9* 25.9 
19.4 19.6 17.8 18.5 19.1 17.7 17.8 18.5 19.8 18.5 18.6 


Apr July Aug Sept 


7.15 7.15 7.15 7.15 


3 September 30. ‘ Beginning May 16. 


Dec 


a oo-* 
a ooo 
me ororor 


ana 
aco 
ooo 


roc 
DV 
HYCO 


107.7 
20.3 
87.3 


21.7 


Dec 


7.15 


122.4 
50.1 
56.9 
15.4 


-1951 
Jan 


Norway 


—1951 
Jan 








Norway (Continued) 





—_———————— nn ss... nema name 
1941 1942 1945 1946 1947 1948 1949 1950 


Foreign Transactions 
VALUE - ae 


20 1 SSE eeeerrr 

21 eee, 1 Se epee 
VOLUME OF TRADE 

22 Exports (1938 Weights)..... 

23 Imports (1938 Weights)... . 


Assets of The Bank of Norway 

80 FOREIGN ASSETS ............... 
31 Domestic CREDITS............. 
82 Government............... 
83 Non-Government........... 


Assets of Other Banks 


40 FOREIGN ASSETS ............... 
41 DoMEsTIC CREDITS............. 


42 PD eae be wus 
43 Official Entities . ras 
b4 Business and Individuals . .. . 
Se IN Cid hey bib eee a 


Currency and Deposits 
Op BROT BUFFET... 20060500055 


51 Ee a ax icg hips noi 
52 Deposit Money.......... 

53 Other Banks........... 
54 Postal Clearing System . 


55 BLOCKED MONEY.............. 
56 Time DEPOSITS................ 
57 GOVERNMENT DEPOSITS......... 
58 BANK CLEARINGS (Oslo)t.. 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 NI so dis wikia ks re 

62 ee eee 
FINANCING OF DEFICIT 

63 Net Borrowing: Kroner..... 

64 Foreign Currency..... 


65 KRONER DEBT.............. 7 
66 FOREIGN CURRENCY DEBT....... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD....... 


SHARE PRICES 
71 eee ete se 
72 OES ics ais me aie SS 
73 Pulp and Papert. Feat 
74 Whaling 
75 Electro- eChemical and Tech.t t. 


Prices and Wages 


80 WHOLESALE PRICES §........... 
UNIT VALUE OF TRADE 


81 Exports (Current Weights)... 
82 NS on ssi cen 5s sie 
83 OO ere 
84 EID ss oss waviness « 
85 Imports (Current Weights). . 


OS Coser OF LAVEAM................ 


87 WacGEs (Hourly Earnings)... .. 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 


91 Producers’ Goods........... 
92 Consumers’ Goods....... oh 
93 Home Industries........... 
94 Export Industries.......... 


95 AGRICULTURAL PRODUCTION...... 
95a FAO Index, 1934/38 =100... 
96 FISHERIES PRODUCTION 


97 EMPLOYMENT (Manufacturing)... 
98 UNEMPLOYMENT (All Types) 


99 NATIONAL INCOME.............. 


nS 
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1937 


823 
1,293 


100 
100 


100 


100 
100 
100 
100 


100 
100 


100 


100 
100 
100 
100 


100 
“100 


3,639 


1938 


787 
1,193 


775 
653 


4.33 
90 


98 


100 
104 
115 
119 


101 
103 


100 
103 


100 
98 


103 
‘117 


3,741 


t Monthly totals and 12 month averages. 


1939 


808 
1,366 


103 
102 


104 


100 


95 
102 
104 

95 
103 


105 
102? 


106 
108 
103 
108 
101 


4,095 


t Through 1945 end of year. 


1940 


612 
948 


88 


4,344 


INTERNATIONAL FINANCIAL STATISticg 


(Millions of Kroner) 
575 492 326 §=61,202 
1,125 944 1,206 2,197 

(1987 =100) 

44 31 18 58 
37 27 42 72 
(Millions of Kroner: End of Year) 
Sie ie 452 1,160 
3,401 4,652 8,192 8,273 
3,286 4,552 8,163 8,108 
115 100 29 165 
(Millions of Kroner: End of Year) 
64 65 114 259 
3,824 4,437 7,548 7,356 
1,071 1,967. 5,299 4,084 
481 444 397 21 
2,272 2,027 1,852 2,851 
726 729 823 887 
(Millions of Kroner: End of Year) 
2,682 3,582 4,685 4,325 
1,487 2,072 1,700 1,866 
1,195 1,509 2,985 2,459 
1,195 1,509 2,948 2,398 
— _— 37 61 
— — 1,100 941 
2,716 3,076 4,708 4,862 
1,509 2,138 5,791 5,476 
611 586 487 777 


1,820 
3,820 


77 
108 


821 
8,260 
8,094 

166 


243 
7,516 
3,267 

423 
3,826 
1,443 


4,865 
2,043 
2,822 
2,742 

80 


847 
5,115 
4,101 

953 


(Millions of Kroner: Year Ending June 30) 


—2,014 —1,820 —1,529 —23 
949 1,243 1,378 1,523 
2,963 3,063 2,907 1,546 
2. ” 2,159 3,144 331 
—3l 27 111 
3, ms 5,662 14,129 14,460 
543 512 476 587 
(Per Cent: Average of Months) 
X 3.67 8.54 X $3.42 2.96 
(1987 =100: Average fe Months) 
138 150 134 
110 130 140 129 
120 134 121 X 127 
93 100 127 110 
176 185 171 xX 168 
(1937 =100) 
160 170 174 166 
162 184 206 243 
180 259 461 437 
155 178 285 289 
136 155 201 224 
221 242 269 237 
143 152 160 164 
(July/Sept 19388 =100) 
108 112 133 155 
(1987 =100) 
94 83 69 100 
99 89 70 102 
86 71 65 97 
104 94 81 116 
73 60 44 67 
88 81 90 94 
cee ee eee 98 
89 83 82 94 
(1948 =100) 
(Per C ent of Insured Workers) , 
2.7 ; 6 2.0 
(Millions of Kroner) 
5,339 5,235 4,462 7,064 


—718 
2,228 
2,946 


—517 
314 

13 ,943 
901 


X 2.50 


129 
114 
129 
115 
154 


172 


274 
447 
546 
342 
278 
165 


171 


115 
120 
105 
131 
86 
82 
91 
119 


1.2 
8,249 


§ Home consumed goods. 


2,061 
3,721 


77 
92 


669 
8,050 
7,924 

126 


235 
8,280 
3,103 

563 
4,614 


979 


4,947 
2,095 
2,852 
2,736 


750 
5,453 
4,276 
1,012 


397 
2,848 
2,451 


—516 

106 

13 ,427 
1,007 


142 
127 
146 
150 
169 


178 


308 


571 
399 


317 
164 


180 
125 
131 


141 
91 


105 
100 
149 
100 
1.3 


9,141 


2,137 
4,221 


79 
107 


610 
7,247 
7,114 

133 


259 
7,983 
1,985 

739 
5,259 
1,505 


4,927 
2,227 
2,701 
2,564 


580 
5,798 
2,771 
1,056 


171 


181 


299 
532 
455 
336 


307 
164 


190 


132 


138 
119 
141 
107 

98 
106 
119 


106 
1.0 
9,640 


2,787 
4,846 


760 

6 ,292 
6 ,202 
90 


163 


141 
148 
127 
150 
125 


143 
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— 
saieaateinlias iE ieee a —1950—$<_$<$_<$<<$<_$_______—____———_-._ - 1981 
1950 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Millions of Kroner) 
2,787 138 152 172 195 193 201 206 245 189 208 239 235 240 237 273 251 262 «.... @ 
4,846 330 338 417 324 434 449 323 542 379 420 457 359 316 374 414 396 Ss «us 2 
(19387 =100) 
65 72 76 82 86 97 101 114 95 102 106 107 103 107 123 a 
110 106 128 100 114 127 86 150 102 124 129 100 81 98 116 SRR ice | x cee 
(Millions of Kroner: End of Month) 
760 630 658 670 624 610 674 679 708 749 720 703 684 714 779 761 744 760 736 30 
6 ,292 7,800 7,201 7,207 7,210 7,247 7,288 7,196 7,195 7,197 7,199 7,197 7,193 7,191 7,191 7,193 7,193 6,292 6,289 $1 
6 202 7.718 T.a06 7,106 7,104 7,106 7.114 7,118 7,402 7,442 7,18 7,302 7482 7.303 7,292 7,312 7,112 6.28 6.28 & 
90 88 87 93 96 133 124 84 83 85 87 84 81 78 78 81 81 90 87 388 
(Millions of Kroner: End of Month) 
207 254 262 274 259 254 256 245 249 218 227 258 259 269 281 a 
8,148 8,081 8,100 8,269 7,983 8,106 8,066 8,149 8,227 8,181 8,205 8,254 8,229 8,311 8,326 8,438 .... atau ne 
2,426 2,279 2,183 2,118 1,985 1,959 1,854 1,802 1,744 1,632 1,556 1,597 1,593 1,608 1,597 1,590 .... .... 4 
630 632 728 732 739 804 813 822 853 849 877 877 871 866 860 SO” vce seca. 
5,087 5,170 5,190 5,418 5,259 5,843 5,399 5,525 5,680 5,701 5,773 5,779 5,765 5,886 5,868 5,999 .... .... hb 
1,455 1,508 1,530 1,504 1,505 1,608 1,651 1,578 1,589 1,667 1,656 1,615 1,578 1,459 1,872 1,141 .... .... 46 
(Millions of Kroner: End of Month) 
5,068 5,106 5,107 5,058 4,927 , 5,043 5,076 5,068 5,127 5,076 5,080 5,096 5,072 5,047 5,016 4,953 .... .... 60 
2,115 2,185 2,116 2,099 2,227 * 2,069 2,069 2,123 2,100 2,038 2,103 2,159 2,167 2,136 2,119 2,135 2,289 .... 61 
2,953 2,971 3,000 2,960 2,701 2,974 8,007 2,945 3,027 3,037 2,977 2,987 2,905 2,911 2,897 2,818 .... .... & 
Gin 2,888 2,851 2,877 2,884 2,564 2,835 2,871 2,807 2,885 2,895 2,883 2,792 2,764 2,768 2,753 2,679 .... <“eee te 
163 120 120 123 126 137 139 136 138 142 142 144 145 141 143 145 139 ee | 
en 613 603 594 586 580 574 569 564 559 555 549 543 538 528 523 Re wie declan tae 
5,812 5,799 5,788 5,778 5,798 5,904 5,951 5,982 5,990 5,997 6,036 6,080 6,086 6,071 6,055 6,017 .... .... 56 
8,474 2,949 2,944 2,940 2,771 2,908 2,864 2,920 3,008 2,941 2,787 2,773 2,814 2,978 3,223 3,469 2,561 .... 657 
853 1,068 1,161 1,082 1,175 1,100 979 1,108 954 1,045 1,236 980 919 1,108 1,172 1,155 peat 58 
60 
61 
62 
63 
64 - 
65 
(Per Cent: Mid-month Quotations) 
2.57 2.61 2.51 2.50 2.48 2.49 2.49 2.49 2.50 2.82 2.58 2.54 2.65 2.68 2.62 2.61 2.66 2.68 2.68 70 
(1937 =100: Mid-month Quotations) 
147 133 137 140 139 138 138 139 140 142 142 145 146 150 156 155 157 157 168 71 
122 108 110 112 113 113 113 112 112 115 115 118 119 126 134 132 134 134 137 72 
157 136 148 149 149 144 142 143 142 144 151 154 159 167 164 167 169 179 186 73 
156 127 129 134 139 140 141 135 132 141 142 151 160 163 181 171 179 179 187 74% 
186 155 178 176 176 174 173 176 180 180 180 184 190 187 190 195 196 199 206 75 
(1987 =100) 
205 183 182 182 182 184 183 185 185 200 200 201 205 212 219 222 227 226 230 80 
286 286 284 303 282 285 291 303 274 283 299 310 331 307 310 $38 ti... san ae 
561 522 498 506 588 606 563 549 594 712 814 747 814 788 547 606 574 .... & 
418 398 42 391 398 391 404 414 423 425 430 450 450 503 479 527 510 .... & 
316 305 311 308 291 298 310 314 352 328 331 344 365 360 377 402 485 .... & 
yee 279 302 314 298 359 341 344 342 347 318 328 329 345 356 328 ee ivan de 
172 168 165 164 164 164 XxX 165 164 165 170 171 171 172 172 178 179 181 183 185 86 
(July/Sept 1938 =100) 
> sche. oan 193 ee esc ner 200. —=««... re 2t8 lk ks nein eee -satee ae 
(1937 =100) 
141 120 135 138 142 133 135 154 151 143 151 146 94 134 142 149 150 148 ..... 90 
148 126 141 146 149 139 144 163 160 153 157 148 95 138 150 156 157 We awe SB 
127 108 122 122 129 122 116 187 131 122 140 140 91 125 126 133 133 ee 
150 132 149 151 155 144 146 155 158 153 162 159 89 144 154 161 158 a 
125 97 106 112 116 111 111 151 134 122 140 119 104 112 118 124 131 ae 
ee a 
143 ae eee « = 
(1948 =100) 
105 107 110 107 106 107 109 108 107 108 110 108 108 109 110 110 ee 
(Per Cent of Insured Workers) 
4 6 oe 1.0 1.6 2.2 2.0 iw 1.4 6 6 3 5 6 8 98 
99 
-_———_——— LL 


' January 1, 1938 =100. 2 July /September. 
’ y/Sep Page 73 














a 
Pakistan INTERNATIONAL FINANCIAL STATISTicg 








1937 1938 1939 1940 1941 1942 '! 1945 1946 1947 1948 1949 1950 




































Exchange Rates (Rupees per U.S. Dollar) 

ee ee re aks er ‘teats eee gi dete ‘Kee eet .... %.818' 8.318 3,320 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 

BAN BB ckccs sews w sees ccs ee sal Ses ae eae kis hs et sei 805 512 507 
11 ON a co ieG se ire eek ae ee ete me see atts sce tae senayy 14 27 27 
12 POPC ARIUS... ....050065% 'bG bene eae eae ey ie ee saya wing 791 484 479 
Foreign Transactions 

VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 

20 NE oC iin a viicie sein x enol os ee er ar ee ats Deas 923 1,154 
21 0 a ae ia ek ee oa veg ee Ps acer sos §6«©6 a Da 
Assets of the State Bank (Millions of Rupees: Last Friday of Year) 

80 FOREIGN AGSETS............... st rates Sea ce eee Setar ee ere os SOG 2,893: 1.081 
81 Domestic CREDITS: Government. aie feet epiate Peat fie — agg re Seis 254 649 1,007 
Assets of Other Banks (Millions of Rupees: Last Friday of Year) 

40 DOMESTIC LOANS............... ie paid aes eas or Tee ee ee cant 410 445 770 
Sete Gig hiss oa als Ss as sb eee el be hehe Peed os Pas sits — ae 174 250 137 
Currency and Deposits (Millions of Rupees: Last Friday of Year) 
50 MONEY SUPPLY.............. ; ea tee ee eee ee er i Db icid icwe 12,3688 2.3782. -2.6R0 
51 IY ooo asa. c nid pt ew hate wate res cae en hia Pear pens pavehs 1,708 1,740 1,969 
52 Deposit Money............ ee a set er iss Se uel cr ey 990 1,043 1,013 
BS TEM DPPORIID.. 2.0.0.0. ov scvsenee _— aah ae Deane ees oe oe er Fata 165 205 228 
54 GOVERNMENT DEPOSITS... sien as a Se eat oe 923 481 641 
Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD...... bere are ee neat ata nn ces fara ine 2.913 2.81 2.9% 
71 TREASURY BILL RATET......... hans ponds ich g Pati ped Siac ‘oh err are 45 51 — 
72 CALL MONEY RATEl........... er eae — sanded eu Being < 50 1.02 
Prices (Aug 31, 1939 =100) 

80 WHOLESALE PRICES: Jute.... ; rats 1004 pany ty Ae re 5045 623° 560 

(April 1948/March 1949 =100) 
81 Cost oF LIVING (Karachi).. hte ae oan est 
Production and Employment 
AGRICULTURAL PRODUCTION (1934/1938 =100) 
90 AO DS Se Nii re 102 101 105 103 
(Thousands) 
91 APPLICANTS FOR EMPLOYMENT § or ek aed ee ; oda ioe: ate 99.33 78.0 71.0 


Panama 











1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 DOLLAR EXCHANGE IN U.S. BANKS ..... ae 34.0 58.7 42.1 36.9 88.7 17.2 70.3 71.8 74.3 
11 Government and Banks... baling amber Etec ; CME Sah mek Sakis Naas rae: 
12 Business and Individuals... . 


Foreign Transactions 


VALUE OF TRADE (Millions of Balboas) 
20 SS eee 3.82 3.57 3.37 3.98 4.23 2.23 4.50 6.80 8.50 10.57 10.66 
21 Imports, f.0.b............. 21.88 17.65 20.46 22.79 932.77 387.90 45.65 56.06 75.70 68.77 61.39 

VOLUME OF EXPORTS (1937 =100) 
22 OS eee 100 110 93 100 93 41 44 89 78 97 99 
23 NN A ees boo bis ak ys 100 76 100 84 56 37 ee 41 57 51 49 
Assets of Banks (Millions of Balboas: End of Year) 
40 DOMESTIC CREDITS............. 10.6 12.0 13.9 16.0 36.7 42.2 44.8 46.7 46.5 
er ee 6.3 20.4 14.8 30.0 49.5 36.8 27.6 30.2 27.5 
Currency and Deposits (Millions of Balboas: End of Year) 
SO Moner SurPny..............;.. 5.9 Bet 18.6 31.8 52.7 39.0 34.8 31.0 25.9 
51 RID ee 1.5 a | 5.4 10.4 10.4 2.5 2.3 2.0 1.9 
52 Deposit Money............ 4.4 9.0 13.2 21.5 42.4 86.5 32.5 29.0 24.0 
Jie ee ets 6.7 6.5 §.1 12.9 24.5 23.1 20.3 20.2 18.3 
Prices October 1989/June 1940 =100) 
80 RETAIL PRICES (Food, Panama 

ED SAN ie is Rilcnicd Rivmck a lecees doar Tee nigiahs com 153 162 175 194 199 185 





ee ————— 





+ Weighted averages of all bills issued. t Monthly data are averages of Friday quotations. § Includes employed applicants. 
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VoLUME IV, NUMBER 2, FEBRUARY, 1951 


—-1949 


Aug Sept Oct 


3.318 3.320 3.320 


721 550 536 
27 27 27 
694 523 509 


95 133 72 
172 146 87 


2,340 2,020 1,975 
240 651 640 


427 428 397 
162 204 236 


2,695 2,722 
1,692 1,750 1,671 
1,003 972 1,021 
192 202 
632 623 


2,692 


2.79 
52 
50 


Nov 


3.320 


519 
27 
492 


46 
98 


1,918 
633 


401 
245 


2,734 
1,668 
1,066 


198 


2.79 
"56 


452 


Dec 


3.320 


512 
27 
484 


98 
78 


Jan 


509 
27 
482 


89 
68 


1,884 
648 


489 
219 


2,817 
1,785 
1,032 
198 
470 


2.74 
"62 


Feb 


(Millions of U. S. Dollars: Last Friday of Month) 


505 
27 
478 


106 
59 


Mar 


Apr 


—_—_—_—1950— 


May 


June 


(Rupees per U.S. Dollar) 
3.320 3.320 3.3820 3.320 3.320 3.320 3.320 3.320 


479 
27 
452 


479 
27 
452 


473 
27 
446 


471 
27 


444 


(Millions of Rupees) 


95 
81 


112 
86 


155 


98 


101 
77 


July 


456 


27 


429 


137 
77 


(Millions of Rupees: Last Friday of Month) 


1,870 
647 


1,755 
816 


1,756 
813 


1,712 
794 


1,513 
793 


1,465 
814 


(Millions of Rupees: Last Friday of Month) 


512 
189 


556 
138 


534 
149 


509 


155 


490 
179 


481 
139 


(Millions of Rupees: Last Friday of Month) 


2,872 
1,800 
1,072 
207 
471 


2,858 
1,826 
1,032 
203 
616 


(Per Cent: Last Friday of Month) 


2,895 
1,823 
1,073 
196 
554 


2,888 
1,799 
1,089 
198 
528 


2,828 
1,748 
1,081 
200 
516 


2,804 
1,721 
1,083 
254 
536 


2.78 2.73 2.76 2.78 2.78 32.77 


94 


428 


1.00 


1.00 


69 


25 


(Aug 31, 1989 =100) 


452 


452 


473 


478 


.69 


457 


Aug 


454 
27 


Pakistan 


Nov Dec 


3.320 3.320 


474 507 
27 27 
446 479 


1951 
Jan 


3.320 


(April 1948/March 1949 =100) 
7 97 96 94 93 


(Thousands) 
99.5 103 103 102 


86.0 89.5 


——1950 
June 


——1949-—__——_- 


Sept Oct Nov Dec Feb Mar May July Aug’ Sept 


(Millions of U. S. Dollars: End of Month) 

77.7 81.4 81.3 80.8 68.9 69.5 
23.1 28.7 28.9 28.1 28.6 24.5 
54.6 52.6 52.4 52.7 45.3 45.0 


Apr 


64.7 
21.5 
43.2 


69.0 72.7 74.2 74.3 72.2 


(Millions of Balboas) 
.84 88 1.02 
4.77 6.08 4.75 


(1937 =100) 
84 74 97 104 .... 


84 -74 : 
4.96 4.27 5.81 


(Millions of Balboas: End of Month) 


47.4 47.3 
33.3 30.6 
(Millions of Balboas: End am 
a 1.5 
26.3 BE eae ain ‘ ai ait ; 
19.3 mee lksxs aed , ee ated 18. 
(October 1939/June 1940 =100) 


181 182 180 178 176 174 178 178 181 181 180 180 182 


——— 


Le ee 


' April /December. 2 Through September 18. 3 Less than 12 months. ‘ August 31. 5 August 15. * May/December 
average. ? Exclusive of overland trade with India. Page 75 
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Parasuay 


INTERNATIONAL FINANCIAL STATIsTiCs 


1937 1938 1939 1940 1941 1942 y 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES 
Official—Basic 
Special—Group II Imports. . 
Group III Imports... 
Group IV Imports. . 


 & totem 


BuyYING RATES 
Official—Basic 
Special—Basic Exports...... 
Preferential A 
Preferential B 


Gold and Foreign Assets 


10 BANK OF PARAGUAY............ 
11 Gold 
12 Foreign Exchange 


18 DOLLAR EXCHANGE IN U.S. BANKS 


core 


loreign Trade 


VALUE OF TRADE 
20 Exports 
21 eee Oy OS ere 


Assets of the Bank of Paraguay 


80 FOREIGN ASSETS 

81 Domestic CREDITS 

$2 Government 

33 Business and Individuals... . 


$4 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 DomMEsTIC CREDITS 


Business and Individuals... . 


Currency and Deposits 


50 MoNEY SUPPLY 

61 Currency : 

52 Deposit Money............ 
53 GOVERNMENT DEPOSITS 


Prices and Wages 
80 Cost OF LIVING (Asuncién) 
81 WAGEs (Daily Rates) 


(Guaranies per U. S. Dollar: Average or Prevailing Rate) 


3.31 3.33 8.338 3.121 93.121 3.121 3.121 


6.386? 
8.857? 
3.747 ae 


3.121 
3.121! if 


3.824 — 8.415 $8.25 3.31 3.748 


3.059 


3.059 3.059 3.059 3.054 


3.059! | 


(Millions of U. S. Dollars: End of Year) 


.39 2.71 6.08 10.29 11.09 9.34 
.05 .06 .06 1.08 61 .23 
.34 2.65 6.02 9.21 10.49 9.11 


3.09 1.59 4.288 


3.13 


(Millions of U. S. Dollars) 
8.16 8.88 22.31 26.75 
6.56 0.21 i7.00 21.27 


(Millions of Guaranies: End of Year) 


9.0 20.3 31.8 34.3 
16.6 18.8 37.8 40.9 
16.0 18.1 33.6 31.1 

7 8 4.2 9.7 


1.8 3.3 5.1 1.6 
(Millions of Guaranies: End of Year) 
9.0 11.6 «34 23.7 


: 1.9 
16.4 21.8 


(Millions of Guaranies: End of Year) 
21.6 28.0 50.4 58.5 
10.9 13.7 23.9 28.8 
10.7 14.3 26.5 29.7 

1.5 3.6 5.7 6.9 
(19388 =100) 

128 144 214 236 

120 126 200 243 


21.26 
22.08 


o Sob > 


a 
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1 Single rate through October. 


2 Beginning April 11. ? Beginning November 5. ‘ As of February 10. 5 December 4/31. 





VotuME IV, NuMBER 2, Fesruary, 1951 Paraguay 


1949—________ 


1950 - —  ___-——— -  - 1951 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov D Jan 


(Guaranies per U. S. Dollar: Average or Prevailing Rate) 
8.121 3.121 121 3.121 983.121 93.121 3.121 3.121 3.121 93.121 
3.121 3.121 3.121 4.982' 4.982 .982 4.982 4.982 5.082? 5.082 5.082 5.082 5.082 
. ; ©" 16.082 6.082 .082 6.082 6.082 6.386% 6.386 6.386 6.386 6.386 
8.052% 8.052 .052 8.052 8.052 8.857? 8.857 8.857 8.857 8.857 
3.74 3.74 3.74 — —_ — _— _ 


Omruw 
aowor- 
or00 Cote 
| Sane 


4.92° 4.92 .92 4.92 4.92 4.92 4.92 4.92 
6.02% 6.02 02 6.02 6.02 6.02 6.02 6.02 ‘ 
7.983 7.$9 $9 7.99 7.99 7.89 7.89 7.89 7.99 


(Millions of U. S. Dollars: End of Month) 
4.80 3.42 3.13 8.51 3.65 4.49 5.85 6.35 6.48 7.26 
Ae .19 19 .19 .19 .19 .19 .19 .19 
8.28 2.94 8.82 8.45 4.29 5.66 6.16 6.29 7.06 


wo 
“ID: 
coeur 
Cnmnmeo 


8.059 3.059 


Se 
toto 


3.059 3.059 .059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 
a0) 


(Millions of U. S. Dollars) 


1.91 
2.50 


(Millions of Guaranies: End of Month) 
13.0 14.8 10.5 11.8 18.9 18.1 19.6 20.0 
126.9 132.8 134.7 .0 189.4 145.2 149.8 150.2 149.7 1 


82.8 92.8 99.0 100.4 4 102.3 106.4 109.2 108.6 106.1 
33.1 34.1 33.8 34.3 ‘ 37.0 38.7 40.5 41.6 43.6 


90.5 93.7 95.3 98.9 105.2 106.5 110.1 113.0 120.7 


36.9 37.4 


36.9 37.4 


(Millions of Guaranies: End of Month) 
1838.1 188.9 148.2 145.5 .1 160.5 167.5 183.0 198.7 206.0 209.5 
“4.4 TS TS THs ‘ ‘ 85.0 89.7 98.0 107.8 111.4 114.2 
62.0 64.4 67.7 68.3 ‘ : 75.5 77.8 85.0 $0.9 94.6 95.3 
8.1 8.6 8.3 9.5 ‘ ; 9.1 14.2 18.4 12.8 1.8 11.8 


(1938 =100) 
562 605 633 689 740 TU ccs 838 868 


OO eee el 
‘Beginning May 25. 7 Through October. * September 30. 








Peru 





iixchange Rates 
SELLING RATES 


1 eo eae oe Shy 
2 0 Ne er 
8 ee Let ku se hbGe wes 


Gold and Foreign Assets 
10 CENTRAL RESERVE BANK 
11 Gold 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
CRT ce ccs ees 6.6 ores 6s 
15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government Banks......... 
17 Business and Individuals... . 


Foreign Transactions 
20 GOLD PRODUCTION.............. 
VALUE OF TRADE (In Soles) 


21 Since Giga a oxi ws 
22 SE ETM 6 isk o's a's sos 
VALUE OF TRADE (In Dollars) 

23 DRTC. ksh yal eneas ss 
24 SUMMER 5 bcc aee's ss x 

VOLUME OF EXPORTS 
25 ER a ic ig aie a kk sin 
26 Uren Taree 
27 Rocks cope an oye 
28 cia tn cheb as x ees0%8 


Assets of the Central Reserve Bank 
OS Pomme ASUNTS ............... 


$1 Domestic CREDITS............. 
82 Govermment.............. 
33 Official Entities............ 


Assets of Other Banks 
40 FOREIGN ASSETS ............... 
41 Domestic CREDITS............. 


42 SEIN oo iso's acne ewes 
43 Others than Banks......... 
Er eas vlna bib mike eS 


Currency and Deposits 

Sp Bioney SUreay................ 
51 es aac cae an wi 
52 Deposit Money............ 
53 Time DEPOSITS................ 
54 GOVERNMENT DEPOSITS......... 
be HANK Tombne y................ 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


pi, ee 
Prices 
80 WHOLESALE PRICES (All Goods) t. 


81 Home Goods............... 
82 ee eee eee 
83 SOR ao ae ete 
8h RINT MINI yo: <: kins 000 as 0s 


85 Cost oF LIVING (Lima)......... 
Production and National Income 


PRODUCTION 
90 IR tos autacewhGedcews 
91 Ee re 
92 Crude Petroleum........... 
93 FAO Agricultural Index 4... 


94 NATIONAL INCOME 
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100 


67 
45 
45 


40 
20 
207 
181 
47 


232 
108 
125 


108 
228 
7.99 
100 


100 
100 


100 
100 
100 


100 
100 
100 


1938 


4.47 


— DO 


m CO Re 
aoounwer 


to 


9.1 


303 
260 


17 
233 


13 
220 
53 
249 


115 
134 


126 
256 
8.24 
111 


+t Monthly totals and 12-month averages. 


.33 


o 


eo = DS 
o Coo 
i ~2 CO’CO 


9.4 


334 
256 
62.7 
48.0 


96 
84 
70 
94 


52 


105 
105 


24 
27 
259 
241 
52 


291 
138 
153 


144 
1 
275 
9.09 
112 


100 
104 
78 


(Soles per U. S. Dollar: Average or Prevailing Rate) 
6.50 


6.17 


21. 
20. 
Re 
3. 
2 


1 


or 


- ey CO Oe 


6.50 6.50 6.50 _ 
6.993 
(Millions of U. S. Dollars: End of Year) 

23.1 32.4 38.1 34.5 
21.3 24.7 2.9 23.9 

1.8 aan 10.2 10.6 

4.0 8.2 11.3 9.1 

27.1 40.6 49.4 43.6 

ec. 17.7 9 


- oOo 


130 
130 


22 


33 
308 
14 
294 
65 


355 
146 
209 


168 
1 
295 


8.00 
135 


119 
106 
106 
125 
139 
107 


102 
121 
70 


t Lima. 


§ Unit value of exports. 
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- © 
a 


43.9 40. 


(Millions of U. S. Dollars) 
10.0 9.0 6.0 5.5 
(Millions of Soles) 
435 435 645 952 
358 333 549 802 
(Millions of U.S. Dollars) 
» 90.3 146. 


66.9 66 2 
55.0 51.2 84.4 123.4 
(1937 =100) 
102 42 74 149 
116 94 101 80 
60 71 59 51 
97 96 78 71 


(Millions of Soles: End of Year) 
69 130 167 143 
182 258 570 619 
182 258 524 654 


— - 47 66 

22 30 29 59 
(Millions of Soles: End of Year) 

28 54 73 59 

344 375 724 992 


9 23 96 116 
334 352 628 876 


64 134 237 171 


(Millions of Soles: End of Year) 
459 626 1,066 1,348 
208 275 478 568 
251 352 588 780 
177 231 438 465 

3 4 17 26 
376 455 809 1,086 


(Per Cent: Average of Months) 
7.25 6.93 xX 7.07 7.04 
(19387 =100: Average of Months) 
158 147 146 139 
(1987 =100) 

140 175 218 234 
119 135 198 221 
113 134 170 201 
137 143 215 247 
176 235 261 270 
116 131 182 199 


(1987 =100) 
88 86 86 87 
119 120 109 102 
69 78 79 71 
! Fate ies 109 
(Millions of Soles) 
2,509 3,666 4,274 





6.50 
12.54 


6.66 
140 


315 
311 
241 
365 
368 


258 


80 
111 


116 
5,448 


6.50 


14.05 


44.3 


8.9 


1,019 
1,091 


156.8 
167.7 


64 
112 
50 
48 


207 


734 
583 
151 
118 


93 
1,284 
92 
1,192 
260 


1,763 
712 
1,051 
522 

4 


1,583 


6.96 
139 


396 
387 
815 
487 
458 


337 


73 
128 


127 


6.50! 
17.73 
18.21 


roe 


_ oO 
-SRCSCoR 
- DCEO NM wow 


7.08 
113 


553 
470 
465 
1,020 
701 
387 


"86 
124 


9 — enn 
1939 1940 1941 1942 y 1945 1946 1947 1948 1949 1950 


14.85 
15.43 


no co or 
one 
wow 


529 
657 
537 
120 
237 


22 


LS 


4 1935/1939 =100. 









ae a. 


1,9 
T 


_ 
~~ «Da. > Se 





29 
57 
37 
20 
137 


6.50 
17.93 
18.43 


LLL 


2 Rate established in September; average September /December, 14.54. 


‘Through November 12. 


Feb 


195: 


Jan Mar Apr May June July Aug Sept Oct 


(Soles per U. S. Dollar: Average or Prevailing Rate) 


14.77 14.41 14.20 14.67 14.90 15.06 14.96 15.13 15.20 14.97 
15.85 15.57 14.90 15.40 15.79 15.69 15.26 15.29 15.53 15.58 


(Millions of U. S. Dollars: End of Month) 


15.68 14.81 
16.52 16.22 


44.2 
28.0 
16.2 
10.2 
54.2 
48.7 
25.0 
23.7 


44.0 
28.0 
16.0 
10.0 
54.0 
46.4 
23.0 
23.4 


45.0 
28.0 
17.0 
10.0 
55.0 
51.6 
27.0 
24.6 


40.9 
28.0 
12.9 
10.2 
51.1 
47.1 
23.2 
23.9 


43.9 
28.0 
15.9 
45.3 
55.0 
50.3 
26.6 
23.7 


44.9 
28.0 
16.9 
12.2 
57.1 
49.7 
25.8 
24.0 


mnwgwwr. be 


Smo w noc 
Aor oROm 


aon 


47.5 
28.0 
19.5 
15.2 
62.7 
58.0 
34.7 
23.3 


45.7 
28.0 
17.7 
15.4 
61.1 
55.7 
33.2 
22.5 


(Millions of U. S. Dollars) 
(Millions of Soles) 
155 136 145 171 221 
139 173 170 209 223 
(Millions of U.S. Dollars) 


10.7 
9.0 


44 
101 
41 
34 


9.6 
11.6 


23 
64 
61 
32 


9.9 
11.0 


11.5 
13.3 


(1937 =100) 


14.7 
14.2 


(Millions of Soles: End of Month) 


422 
708 
563 
145 


175 


(Millions of Soles: End of Month) 


156 
1,566 


256 


1,867 
815 
1,052 
638 
10 
1,941 


428 


708 
563 
145 


187 
149 
1,579 
86 
1,493 
256 


372 


707 
562 
145 


194 


161 


371 


706 
562 


145 


182 


151 


412 


714 
561 
153 


176 


174 


425 


705 
561 
145 


193 


186 


1,618 1,651 1,633 1,717 
ae | eas ee awa 


230 


236 


1,878 1,917 1,961 


827 


857 


854 


1,051 1,060 1,107 


649 


8 4 
2,307 2,279 2,665 


661 


653 
8 


1,563 
271 


(Millions of Soles: End of Month) 


2,001 
875 
1,126 


664 
5 
2,695 


265 
2,071 
905 
1,166 
678 

4 
3,058 


(Per Cent: Average of Daily Quotations) 


7.37 


7.50 


7.43 


7.32 


7.32 


(1987 =100: 


7.50 


107 


111 


Average of Daily Quotations) 
113 111 


111 


112 


439 


703 
559 
145 


246 


240 
1,880 


272 


2,195 
892 
1,303 
732 
37 
3,190 


7.27 
116 


(1937 =100) 


611 
551 
563 
1,040 
688 


427 


625 
563 
587 
1,100 
697 


427 


616 
588 
578 


"660 
426 


625 
579 
620 


673 
432 


(1937 =100) 


"82 


616 
591 
578 


"660 
431 


633 
599 
605 


693 
432 


3 June /December. 


Nov 


14.95 
15.26 


47.0 
28.0 
19.0 
15.2 
62.2 
57.4 
35.6 
21.8 





Philippines 


1937 1938 1939 1940 1941 1942 ‘Y 1945 1946 1947 


Exchange Rates 
SPREAD ERAGE. .c.nn ccc cswncccce 


Gold and Foreign Assets 
ae) 
[yee SP eae 
Foreign Exchange.......... 
OTHER BANKS: Foreign Exchange 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks..... 
Business and Individuals... . 


1.990 2.005 


loreign Transactions 

20 GOLD PRODUCTION............. 
VALUE OF TRADE 

ee cess dee hk oe 

22 SEN EME. vin wae ses 54:3 
VOLUME OF EXPORTS 

23 Copra and Coconut Oil...... 

24 a cas @uisies 

ee ere ee 

Assets of the Central Bank 

80 FOREIGN ASSETS 


Assets of Other Banks 
40 FOREIGN ASSETS... Rete fe 
DoMESTIC CREDITS............. 
Government............... 
Official Entities............ 
4 Business and Individuals... . 
Se Rent cit ass karan esx 
Currency and Deposits 
50 Monny SUPFLY................ 
51 NE es Cas bigs ve-orw 
52 Deposit Money............ 
68 Tuas Derosivs................ 
54 GOVERNMENT DEPOSITS......... 
55 BANK DEBITSfT... 


Prices and Wages 
80 WHOLESALE PRICES f........... 
OF SS ar 


Cost OF LIVING§........... 
WAGES (Daily Rates) § 
Skilled 
88 es abn 
Production and National Income 
PRODUCTION 


ees eck a eas eats 
Coconut Oil............... 


g: 
FAO Agricultural Indexg.... 


NATIONAL INCOME............. 


2.006 


(Pesos per U. S. Dollar: Average or Prevailing Rate) 
2.008 2.007 2.025' 2.025 2.025 
(Millions of U. S. Dollars: End of Year) 
; fis ee 557 = 
333 
130 
442 
447 


389 

1 
388 
113 
497 
489 


1 
556 
110 
659 
629 


(Millions of Pesos) 
73.8? Facts ee 7 4.6 

14 161 
223° pets 58* 895 
(19387 =100) 


529 
1,197 


115 ; 118 201 
66 ert mor — 2 

98 Soe ie 15 52 
(Millions of Pesos: End of Year) 
vane 1,123 667 
(Millions of Pesos: End of Year) 
220 260 
118 285 


777 


air 226 
2235 411 


BIS 1... = -158sd91 2286 
(Millions of Pesos: End of Year) 
‘<a . K 1,120 940 
eee re 882 539 
80° ‘ato | Se 401 
795 ee 94 178 

45 18 

372 413 


(1987 =100) 


1,015 
558 
457 
233 

9 


471 


673 
935 
278 
219 
181 
222 


522 X 


459 
534 
321 
308 
271 
278 


387 


(1941 =100) 
161 694 


255 


264 


329 
376 


(1937 =100) 
isle ce 191 
32 
11 
90 


3.37 


(Billions of Pesos) 


1948 


2.025 


400 
1 


399 


63 
445 


488 


14.6 


636 
1,172 


129 
25 
45 


800 


126 

xX 612 
16 

78 

518 

362 


1,194 
576 
618 
249 

22 
772 


478 
517 
389 
377 
398 
360 


366 


326 
378 


169 
42 
37 
94 


3.66 


1949 
2.015 


230 
1 
229 
53 
280 
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t Home produced goods in Manila. § In Manila. 


4 1934/1938 =100. 
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571 


121 


351 
396 
308 
270 
277 
362 


338 


Aug Sept 


Oct Nov 


Dec 


2.014 2.014 2.014 2.014 2.015 


285 279 
1 


1 
284 278 


61 
340 


364 348 


‘Beginning July. 


264 235 
1 1 
262 233 


334 306 


? January /October. 


230 


1 
229 


53 
283 


297 


1.9 
44 


Jan Feb 


(Pesos per U. S. Dollar: Average or Prevailing Rate) 


Mar 


Apr 


May 


June 


July 


Aug 


Sept 


2.013 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 


221 
2 


1 
220 219 
31 33 
252 254 
286 289 
267 270 
19 20 


1.9 aoe 


40 47 
64 71 


104 
48 83 
55 


(Millions of Pesos: End of Month) 


442 


(Millions of Pesos: End of Month) 


66 
637 
21 
74 
542 


* January /September. 


2 
219 
33 
254 
288 
271 
17 


1.9 


49 
61 


122 
86 
60 


442 


66 
644 
25 
74 
545 
204 


(Millions of Pesos: End of Month) 


1,075 
577 
498 
278 

32 
584 


358 
394 
307 
264 
277 
356 


339 


333 
394 


2 
222 
33 
257 
294 
275 
20 


2 
224 
38 
264 
300 
280 
20 


2 
219 
43 
264 
291 
272 
19 


(Millions of Pesos) 


1t 


49 
64 


1.4 


53 
59 


(1937 =100) 


131 
70 
59 


449 


66 
606 
36 
72 
498 
183 


1,094 
575 
519 
278 

25 
584 


143 
98 
57 


450 


76 


609 
37 
80 

492 

175 


1,110 
570 
540 
277 

29 
695 


(1987 =100) 


347 
366 
320 
268 
300 
357 


336 
361 
298 
256 
268 
344 


(1941 =100) 


332 


332 
397 


321 


332 
397 


1.9 


46 
65 


151 
61 
55 


441 


1,108 
577 
531 
276 

27 
639 


330 
368 
276 
244 
234 
317 


323 


331 
397 


¢ June/December. 


(Millions of U. S. Dollars: End of Month) 
221 221 224 226 221 220 


3 
217 
41 
261 


290 
271 
19 


1.9 


50 
60 


206 
42 
65 


439 


82 


41 
77 
490 


a; 


224 
3 


221 
47 
271 
300 
276 
24 


1.9 


5 June 30. 


246 


3 
244 
53 
299 


318 
297 
21 


2.0 
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Nov 


2.015 
290 

3 

287 


62 
352 


380 
357 
22 


2.0 


62 
42 


12 


-1951 
Jan 


2.015 





1 


10 
11 
12 
13 
14 
15 
16 
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i a i averssressesinesimnsenaneensnsssebenilaninenertonsinniia es 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates (Escudos per U.S. Dollar: Average or Prevailing Rate) 

) Seamed Rawe................. 22.291 22.553 24.944 27.560 25.198 25.054 24.900! 24.940 25.015? 25.065 25.065* 28.95 ff 25-! 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF PorTUGAL: Gold....... van oe or sabes eae viene hee 245 193 158 aia 
11 Do.iaR EXCHANGE IN U.S. BANKS .... shiek er 33 35 X 36 48 39 47 38 38 
12 Government and Banks..... ei at care ae ae Space eat ppae cater gaia Jai 
13 Business and Individuals... . 

Foreign Transactions 

VALUE OF TRADE (Millions of Escudos) 

20 EE AG acs ain ys a6 588 1,207 1,149 1,342 1,638 2,973 3,939 3,237 4,587 4,307 4,295 4,090 ‘ 
21 Imports, c.i.f............... 2:374 2,310 2,082 2,590 2,469 2,480 4,056 6,860 9,462 10,351 9,043 
Assets of the Bank of Portugal (Billions of Escudos: End of Year) 
$0 FOREIGN ASSETS .............. 1.70 1.77 2.02 2.89 6.88 10.84 18.82 18.70 15.87 12.78 12.45 10 
$1 Domestic CREDITS............. 1.51 1.65 1.60 1.81 1.72 1.67 4«®©1.738 1.84 1.84 1.88 1.88 1. 
32 Government............... 1.16 1.16 1.15 1.86 1.89 1.48 1.48 1.82 1.29 #%1.28 1.25 1, 
33 Non-Government........... .3d .49 .45 .44 .34 .24 .30 52 .55 .60 .64 
Assets of Other Banks (Billions of Escudos: End of Year) 
40 Domestic CREDITS............. _... 8.97 4.22 4.42 4.66 4.96 7.10 8.95 10.66 12.81 18.06 ..,. J 23- 
Currency and Deposits (Billions of Escudos: End of Year) 
50 MONEY SUPPLY.............. _ 5.97 5.93 6.67 7.86 11.70 15.58 24.87 26.79 26.37 26.03 24.48 .... | %4- 
51 SS it's Sikh Na $8 6% 2.20 2.25 2.50 2.84 4.29 5.30 7.80 8.33 8.34 8.27 8.06 ine fe 
52 Deposit Money............ 3.77 3.68 4.17 5.02 7.42 10.28 17.08 18.46 18.04 17.76 16.42 oe 16. 
Pee Se .97 .93 .99 1.02 1.07 1.20 1.02 1.00 .97 91 . 84 cot f 
54 GOVERNMENT DEPOSI'TS......... 25 .35 .16 Ry 45) .32 1.93 2.73 2.95 1.57 .49 eel ei of 
Government Finance (Millions of Escudos) 
60 DEFICIT (—) OR SURPLUS........ 118 8 —173 —148 —328 55 —520 —489 —872 —1,566* —1,250° 
61 CN os ew kona ws ate e a 2,187 2,250 2,169 2,218 2,443 2,967 3,303 3,899 4,296 3,858 4,302° 
62 SEMEN So, 4 c5 vin pao s'b'9 2,020 2,242 2,342 2,366 2,771 2,913 3,828 4,388 5,168 5,424° 5,552¢ 
63 Escupo DEBT... : _..... 4,005 4,009 4,047 5,486 5,719 7,816 9,011 9,513 9,419 9,421¢ 
64 FOREIGN CURRENCY DEBT...... 5,730 5,688 5,604 3,459 3,173 3,153 3,118 3,103 3,096 3,088 

Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD...... ee 3.83 3.86 3.93 3.61 2.92 2.83 2.83 3.04 3.24 3.76 si 3.9 
71 CORPORATE Bonn YIELD........ ““"" g'92——«=w.92)—St«—«S«76—“‘~i‘CSSC‘“‘ «WS O49) «C522 864849888 CO 

(1938 =100: Average of Months) 
ip eS PEED 6 ov kde sdvesccwes Secs 100 91 84 86 150 04 178 150 112 91 8 
Prices (19388 =100) 
80 WHOLESALE PRICEs (All Goods)t. 103 100 101 12 149 173 235 230 242 240 246 sista 24 
81 Home Produced Goods...... ie 100 99 112 127 148 206 231 232 223 236i... 23 
82 imnort GGO0GS.............+. pie he 100 105 161 193 222 293 225 259 272 262 oie 25 
6S TMemranu, Parmst................ 103 100 x 94 103 113 128 174 193 196 191 197 193 19 
Production and Employment 
AGRICULTURAL PRODUCTION (1984/1988 =100) 
90 RN oe nd oe Gat ere Ree ee ae er 99 109 95 101 sibel 
(Thousands) t 1.6 

91 APPLICANTS FOR EMPLOYMENT §.. 2 16.6 17.9 15.4 13.6 10.2 3.13 2.39 1.80 1.49 1.59 vor ia 





+ In Lisbon. t 1937/44 figures relate to December. § Includes employed applicants. are 
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Aug 


Sept 


95,1254 25.125' 28.95 


"30 =~ 
384 366 
581 «547 

10.71 12.28 

1.89 1.91 

125 1.25 
‘65.66 

13.26 18.11 

24.74 24.67 

7.87 7.88 

16.86 16.79 
86.86 
20124 

3.99 3.89 

4.01 3.87 
82ST 
241 246 
933 240 
253 255 
195 201 

1.61 1.69 


Through June. 


Oct Nov 
28.95 

34 34 
393 444 
516 781 
12.11 12.28 
1.90 1.87 
1.24 1.24 
.66 .63 
13.08 12.99 
24.39 24.44 
7.81 7.88 
16.58 16.55 
.86 .85 
oe .22 
8.99 4.01 
3.97 3.99 
88 87 
245 247 
240 243 
252 250 
203 202 
1.76 1.86 


2 March 8/August 26. 
’ Through September 18. 


beginning August 8. 


—_—_——1%49——____—__ 


Dec 


28.95 


38 


419 
861 


12.45 
1.88 
1.25 

64 


13.06 


24.48 
8.06 
16.42 
84 
33 


246 
241 
251 


200 


1.90 


Jan 


Feb Mar 


Apr June July 


Aug 


(Escudos per U.S. Dollar: Average or Prevailing Rate) 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 


40 
34 
6 


312 
503 


12.42 
1.85 
1.24 

61 


13.14 12.99 12.99 13.08 


(Millions of U. S. Dollars: End of Month) 


37 30 33 


39 36 35 
33 30 29 30 22 25 
6 6 6 7 7 8 

(Millions of Escudos) 

293 408 361 862 326 359 
573 790 719 744 722 586 
(Billions of Escudos: Last Wednesday of Month) 
19.4 13:38 13.16 23:34 12.37 12.01 
1.86 1.87 1.89 1.8 1.91 1.94 
1.24 1.24 1.26 1.26 1.26 1.24 
.60 .62 .64 .65 .66 .70 


(Billions of Escudos: End of Month) 


13.18 138.13 13.43 


36 
28 


484 
643 


12.46 
1.95 
1.24 

oan 


13.49 


(Billions of Escudos: Approximately End of Month) 


24.26 
7.84 
16.42 


84 


51 


3.90 


88 


248 
245 
252 


206 


23.91 
7.61 
16.30 


24.11 
7.56 
16.55 
82 
-46 


84 
66 


3.87 3.86 
4.00 4.03 
(1938 =100: 
88 87 
248 245 
246 242 
249 250 
201 194 


24.53 
7.39 
17.14 
84 
34 


24.06 
7.41 
16.65 
82 
-71 


24.66 
7.44 
17.22 


85 


.35 


24.14 
7.42 
16.73 
85 
44 


(Per Cent: Average of Daily Quotations) 


3.79 3.85 3.90 3.97 

4.02 3.95 3.95 4.00 

Average of Daily Quotations) 
85 85 84 85 


(1938=100) 


252 243 242 241 
252 241 238 237 
248 246 246 246 
203 193 187 187 


(Thousands) 


24.66 
7.59 
17.06 
84 
80 


238 
232 
267 
190 


12.94 
1.97 
1.24 

73 


13.40 


24.89 
7.69 
17.20 
87 
94 


237 
230 
249 
189 


Oct Nov 
28.95 28.95 
45 50 

37 42 

8 8 

585 563 
642 516 
13.01 13.42 
2.00 2.02 
1.24 1.24 
.76 out 
13.35 13.25 
25.02 25.26 
7.75 7.85 
17.27 17.40 
93  .97 
3.96 3.98 
4.01 ne 
89 90 
238 239 
231 232 
251 254 
188 188 


* Through August 7; 25.125 August 8/September 18; 28.95 thereafter. 


* Estimated. 


690 
880 


3.98 


190 


10 
11 


13 


20 
21 


30 
31 
33 


40 


50 
61 
52 


53 
54 
60 


62 
63 
64 


70 
71 


72 


194 83 
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Spain 





1937 1938 1939 


Exchange Rates 
SELLING RATES 


1 Ne co iW va ceu eek hee \ i 

2 Preferential................ f 8.57 8.63 9.36 
3 Rota cig fo bags F 10.72 10.78 11.69 

at ~ \ 

4 > Sere” 8.57 ‘ 

5 Preferential................ j 8.5 8.63 9.36 
Gold and Foreign Assets 
10 BANK OF SPAIN: Gold.......... Pan 525!° ; 
11 DOLLAR EXCHANGE IN U.S. BANKS .... 6 13 
12 Government and Banks..... eee ee not 
13 Business and Individuals. . 


loreign Transactions 
VALUE OF TRADE 


20 DRG. occu nese sek w ods Saws Soe 78" 

21 SOMERS o5.nik nus vss mip eats 112" 
VOLUME OF TRADE 

23 Exports (1935 Weights) 

24 Imports (1935 Weights) 


Assets of the Bank of Spain 

80 FOREIGN ASSETS’.......... — 
81 DoMESTIC CREDITS.......... 

32 Government...... ie 

83 Non-Government..... 
Assets of Other Banks 

40 Domestic CREDITS............. 
SMM SAT Cen wd eae 15 


Currency and Deposits 

50 MONEY SUPPLY (Net).......... ny aes 6 ants 
61 Currency (Gross)........... Bsa kw xs 9.4 
52 Deposit Money (Gross)..... oe er 
Sp” Tees TOMPRITS... .... «2-0 ee oes 


Money and Capital Market 
TO CA TRB ..... . . cence e sca: — -- “= 


Prices 

80 WHOLESALE PRICEs (All Goods).. 100 112 128 

81 Home Goods............... 100 112 124 

82 Export Goods.............. 100 107 126 

8&3 BR Pe re Sy 100 116 139 

84 Ce OS ee 100 110 123 
UNIT VALUE OF TRADE (In Dollars) 

85 Exports (Current Weights) 

86 Imports (Current Weights) 

og SL Boal ests 154" 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ ee sai 

91 RUE tie ons Se iby Be Rc oi 68 69 57 

92 AGRICULTURAL PRODUCTION..... beets es 95 

93 FAO Index, 1931/35 =100 

94 APPLICANTS FOR EMPLOYMENT 

95 NATIONAL INCOME............. 26.7 


‘Through December 2. Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was establishe 
*Through October 17; 11.22-21.99 thereafter. 


Page 84 *Through October 6; 11.22-39.40 thereafter. 


INTERNATIONAL FINANCIAL STATIsticg 


1940 1941 1942 '' 1945 1946 1947 


(Pesetas per U. S. Dollar: Average or Prevailing Rate) 


~ é, oo 4(fll.22 © 11.22 
10.93 11.22 11.22 11.22 (16°81. 16/81 
12.56 12.56 12.565 cae Seas 


1 . ‘ - §10.95 10.95 
10.74 10.95 10.95 10.95 \16.40° 16.40 


(Millions of U. S. Dollars: End of Year) 
pale 49 45 110 111 111 
10 6x 18 32 16 13 


(Millions of U. S. Dollars) 
129 170 205 288 266 306 
203 180 197 282 302 396 


(1985 =100) 
iets 68 56 59 
cet ’ 47 52 63 
(Billions of Pesetas: End of Year) 
5 & 1.2 1.2 LJ 


ee Pete 16.4 934 16. 
1.8 3.1 4.2 6.5 10. 
(Billions of Pesetas: End of Year) 
14.1 17.8 27.2 34.6 45 
3.0 3.9 5.2 6.4 Ts 
(Billions of Pesetas: End of Year) 
26.2 27.1 34.2 41 : 48. 


2 
20.6 24.2 27.2 
7 
4 


to 


o 


27. ; 5 
13.5 15.7 19.0 22. 26.0 
15.6 15.3 20.5 25.5 29.4 
4.4 5.0 8.8 10.3 12.9 


(Jan/June 1936 =100: Average of Months) 
1253 156 166 156 194 261 


(1937 =100) 
153 181 199 265 319 373 
144 165 171 274 326 379 
167 253 275 238 364 393 
189 386 396 318 536 536 
152 187 227 282 340 386 


In Terms of U. S. Dollars: 1985 =100) 
faa 220 246 269 
210 203 219 
(July 1986 =100) 
24 275 


178 232 7 2 361 424 
(1940 =100) 

100 95 96 106 115 111 

100 102 82 59 64 70 

100 113 113 77 122 111 

88 93 


(Thousands) 
294 148 178 139 
(Billions of Pesetas) 
36.1 43.7 50.4 63.3 90.4 102.7 


475 450 





1948 


11.22!) 
16.81'f 


10.95'\ 
16.40! f 


111 
14 


361 
470 


—_ 
oS 
Coam bo 


rc 
a 
to or 


to 
eo 
me ool 


110 
48 
101 
83 


117 
108.5 


1949 


11,.22— 


27.38: 


10.95— 
25.00° 


85 
16 


115 
59 


"" 90 
160 


1950 


11.22— 
39.40: 


10.95— 
28.478 


25 





Begin 


‘Beginning October nua 


cem| 








TISTICg 
1950 


1.22— 
39.40: 


0.95— 
28.47! 


stablishe 


Yetober 
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-19 49——_-—__—__—__—_— —-—— 1950 -— — 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Pesetas per U. S. Dollar: Average or Prevailing Rate) 
11,.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 1 
97,38 27.88 989.40 39.40 39.40 39.40 39.40 39.40 39.40 39.40 89.40 89.40 89.40 89.40 089.40" 21.99 “21.99 21.99 @ 
Pt a icc a ‘i a — — —_— — == — 39.57 39.72 39.86 39.85 39.84 3 
10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 4 
25.00 26.00 28.47 28.47 28.47 28.47 28.47 28.47 28.47 28.47 28.47 28.47 9-82.85 932.85 8285 82.85 82.85 82S 
(Millions of U. S. Dollars: End of Month) 

85 85 85 85 85 80 80 80 61 61 61 61 61 61 61 aks oe eee 

$ 10 1l ll 16 14 11 12 10 10 9 10 13 13 14 20 21 paeia- Se 

ae sas ep ee nt 8 6 5 4 3 3 4 6 6 7 12 Mm ses OG 
6 5 6 6 7 6 7 7 8 8 8 © 630s ee 

(Millions of U. S. Dollars) 
25 29 23 32 41 28 35 33 31 34 27 25 29 29 2 ee ee ee 
40 ,36 34 22 31 23 28 33 33 39 41 37 39 35 HO kas pend bieaee ee 
(1985 =100) 
64 70 56 75 126 91 107 97 100 128 79 83 SY eae. fenké Faas ah dice see Te 
72 61 60 49 64 E 55 66 65 92 78 71 MS its vad ae icdcie’ ee gee 
(Billions of Pesetas: End of Month) 

. 9 a 9 9 9 9 ee Be a % ES ae a yo 30 
25.1 25.6 25.9 26.4 26.3 26.0 26.1 26.1 25.4 24.8 25.8 2.84 265.2 26.2 27.8 $1 
16.6 16.6 16.4 16.7 16.1 15.8 15.9 15.8 16.0 15.7 15.8 15.6 15.5 15.5 15.5 32 

8.5 9.0 9.5 7 Wa 9.2 9.2 9.3 9.4 9.1 9.5 9.9 9.7 10.7 11.8 33 
(Billions of Pesetas: End of Month) 
50.5 52.9 re aks 55.1 oleae ae 56.8 ee veka 59.1 40 
9.2 9.6 a oats rer aed Bae) wea piies 8.4 41 
(Billions of Pesetas: End of Month) 
aa 48.4 a Karke 61.5 pee ee 50.6 roe ee 52.3 er mas 56.6 ahead ear’ eeu a 
25.8 26.1 26.6 26.5 27.6 27.1 27.8 27.6 27.6 27.38 27.6 2.3 24 2.6 29.5 acne i Gao wie) ae 
a 31.7 ears eae 33.4 ee ne 32.1 re paciata 33.8 ee cian 35.5 awe iabacs ee re 
16.4 Kia oaks 17.3 cieatn soak 18.6 aut aan 19.1 aioe a eak 19.5 53 
(Jan/June 1986 =100: Average of Daily Quotations) 
144 155 156 149 147 146 147 145 148 149 143 141 ROM) ica da ane cues ete 
(1937 =100) 
432 433 439 449 454 449 457 457 475 469 476 487 514 530 586 585 er iwi 
433 428 421 429 433 433 433 435 440 438 468 484 516 542 549 538 ae <sea oe 
417 415 423 428 497 499 563 723 813 481 480 486 493 507 562 568 waae a 
501 442 427 501 471 478 486 560 589 589 575 560 589 TO ines Fa pai rr 
451 451 469 468 474 472 480 468 494 481 498 507 501 503 535 See se. ee 
(In Terms of U. S. Dollars: 1985 =100) 
242 254 250 264 202 192 207 213 229 mee kee ee at ae aa Pee ees ea 
232 247 238 194 208 199 214 213 211 Bee lt kee seis Sear nae he iets sais ee 
(July 1936 =100) 
476 480 489 495 500 509 517 522 523 522 521 521 526 534 543 553 aes sata ae 
(1940 =100) 
108 111 112 111 113 123 121 ee ees ea ee ae) eats ere aad ae Soa ae 
105 82 31 32 35 35 121 69 29 80 104 76 71 56 77 eee tccx 
ee vane 93 
(Thousands) 
160 164 166 169 161 161 163 162 171 169 155 154 163 168 175 180 eae. ae 
95 


} Beginnin August 25. *Through July 27. 739.77 average for August/December. 8’ January 20/October 6. Prior to 
oh, , 10.95-21.90; since October 6, 10.95-28.47. * Through August; 10.95-32.85 thereafter. 10 April 30. 4 April / Page 85 
vecember. 1 April. 13 Less than 12 months. Exchange out July 18, 1936 to March 1, 1950. 4 July /December. 








Sweden 


Exchange Rates 
RE RMU, oo o:c.nie noose ocunes 


Gold and Foreign Assets 
10 NATIONAL BANK..............-. 
11 Gold 
12 Foreign Exchange.......... 
13 Foreign Investments........ 
a2 6 One TANKS. ................ 
14a Foreign Exchange. ......... 
146 Foreign Investments........ 
eS cee ue ais W 64s wins 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals 


l’ereign Transactions 
VALUE OF TRADE 
20 Exports.... 
21 Imports, c.i.f. 
VOLUME OF TRADE 
22 Exports (Current Weights) 
23 Imports (Current Weights) 


Assets of the National Bank 

30 FORBIGN ASSETS ............... 
31 DoMEsTIC CREDITS...... REE 
32 NS a 
83 Non-Government........... 


Assets of Other Banks 
40 FOREIGN ASSETS............... 
41 DOMESTIC CREDITS... 

42 Government 

43 Business and Individuals 
ae eee 


Currency an] Deposits 
50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 
53 TIME DEPOSITs.... Pee 
54 GOVERNMENT DEPosiTs..... 

55 BANK CLEARINGS t¢ 


Government Finance 
60 Dericit (—) OR SURPLUS........ 
61 Revenue peta 
62 Ixpenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Kronor 
64 Use of Cash Balances 
65 KRONA DEBT 


Money and Capital Market 


70 GOVERNMENT BOND YIELD 
71 CORPORATE BOND YIELDt 
SHARE PRICES 
72 Industrial 
73 Lumber 
Iron and Steel . 
EIN. kiss hese 


Prices and Wages 
80 WHOLESALE PRICES§........... 
81 Export Goods.............. 
82 Import Goods....... 
UNIT VALUE OF TRADE 
Exports (1948 Weights) 
Sawn Timber... 
Newsprint. . 


86 Imports (1948 Weights) 
87 Cost or LIVING 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION (FAO) mM 
92 EMPLOYMENT (Industrial) . 


UNEMPLOYMENT (Industrial) 
GrROss NATIONAL PRODUCT 9.... 


3.19 
100 
100 


100 
100 


100 
100 
100 


“110 
89 
“100 
100 


100 
“100 
10.8 


1939 
4.169 


387 
308 
71 
8 
89 
69 
20 
476 
142 


98 


105 
111 


110 


‘101 105 
10.9 9.2 


—> 12.135<— 


INTERNATIONAL FINANCIAL STATIsticg 


1940 1941 1942 1945 


(Kronor per U.S. Dollar: 
4.200 4.200 4.200 4.200 4.200! 
(Millions of U. S. Dollars: End of Year) 

360 447 492 713 610 

160 223 335 482 381 

198 129 75 44 89 

2 94 83 187 140 

46 24 23 42 57 

38 19 18 38 53 

8 5 5 3 4 

406 470 515 754 667 

235 211 154 210 173 


1946 


(Millions of Kronor) 
1,319 1,759 
1,781 1,087 


(1938 = 100) 


1 ,346 
1,676 


2,548 
3,399 


(Billions of Kronor: End of Year) 
1.87 2.07 2.99 2.19 
Lad 1.41 1.58 2.04 
1.02 1.22 1.50 1.82 

15 19 .08 .23 
(Billions of Kronor: End of Year) 
.10 .09 ae ool 
5.28 5.92 .92 8.3 
1.03 1.59 2.15 ‘ 
4.25 4.33 5.76 Wad 
.55 .29 .23 .23 

(Billions of Kronor: End of Year) 
3.21 3.89 5.29 5.67 
1.69 2.02 2.79 2.91 
1.53 1.88 2.50 2.76 
3.75 3.80 5.14 5.37 

.30 .74 .83 an 
3.38 3.99 4.44 6.03 


(Millions of Kronor: Year Ending June 30) 
—1,110 —1,720 —1,765 —1,388 —127 
2,195 2,378 2,789 3,460 3,880 4 
3,305 4,098 4,554 4,848 3,907 


991 1,545 1,757 1,179 242 
118 176 8 209 +—216 
3,625 5,170 6,927 10,953 11,195 11 

(Per Cent: Average of Months) 

3.39 3.23 3.04 3.01 

4.29 3.69 3.06 3.03 
(1987 =100: Average of Months) 

92 110 134 142 

81 104 136 144 

119 142 171 194 

87 104 131 137 


(1987 =100) 


151 166 170 163 
114 138 149 153 
191 220 227 202 


(1988 =100) 
1386 156 185 210 
134 205 243 264 


184 «144.145 i455 
129 140 157 170 
(1937 =100) 

98 104 113 137 
antes bia Pras ee 104 
103 102 108 119 124 
(Per Cent of Union ne 

11.8 11.3 7.5 4.5 3.2 


19.4 21.4 


1947 


Average or Prevailing Rate) 
3.600 


6. 


—203 


,002 


4,205 


9 25 


ar 


170 
,420 


3.02 
3.14 


148 
152 
202 
138 


175 
184 
213 


216 
277 
343 


214 
150 
197 


141 
100 
124 


2.8 
23.4 


1948 
3.600 


233 
81 
84 
68 


57 
52 


5 


290 


"17 
‘10 


ne 


‘ ode 
.68 
.98 


17 
4,763 
4,746 


67 
—37 
11,487 


3.08 
3.33 


131 
140 
181 
119 


188 
207 
224 


240 
293 
395 
225 
157 
216 


150 
109 
126 


2.8 
25.8 


1949 


3.600? 


269 
70 
65 

134 


crore nr 
SANS 


not 
com bY 


—196 
5,347 
5,543 


374 
—78 
11,861 


3.02 
3.02 


130 
135 
179 
118 


189 
183 
224 


226 
287 
329 
234 
160 
225 


155 
109 


2.7 





wow 


ae © 
~ FE 


a a mower 





+ Monthly totals and 12-month averages. 


§ Billions of kronor, 


t Mid-month quotations. 





§ Home consumed goods. 


§ 1934/1938 =1048% Thro 
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—— 

1950 Aug Sept 
>. 180 3.600 3.600? 
289 269 247 
90 71 70 
102 71 74 
97 128 103 
69 47 42 
63 42 38 
6 6 4 
358 316 289 
61 2 
5,709 334 401 
6 103 344 366 
>106<——- 
> 89<——- 
1.50 97 1.28 
3.72 3.47 3.15 
3.45 3.32 2.99 
oat 14 .16 
.32 sat ome 
10.17 9.04 9.10 
1.11 1.26 1.10 
9.06 7.76 8.00 
AT .46 -16 
6.89 5.97 5.81 
3.58 3.04 3.12 
3.31 2.98 2.70 
6.97 6.30 6.88 
51 56 .60 
a: 6.25 8.95 
12,046 11,444 
3.11 3.01 3.02 
3.14 2.97 2.97 
154 128 132 
162 131 138 
210 175 178 
140 116 122 
188 189 
171 172 
208 217 
>214<-—— 
282 286 
312 306 
veee J 223 <-—— 
162 ey 161 
‘ae > 226 <—__—— 
154 161 
126 «126 
1.6 1.6 

— 


Oct 


-1949——_—_—_—_—_— 


Nov 
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Dec 


5.180 5.180 5.180 


349 
356 


m 


.35 
21 
.05 
oAT 


wow 


~- © 
w 
—_ 


264 


416 484 
395 435 
———+>123<——- 
——-—> 95<——- 
1.37 1.40 
3.23 3.51 
3.05 3.31 
17.20 

.20 2 

9.39 9.23 
1.39 1.27 
8.00 7.96 
33.50 
6.07 6.42 
3.18 3.34 
2.89 3.08 
6.61 6.58 

58 AT 
8.17 8.41 


11,749 11,853 


12,055 


3.02 3.02 3.02 
3.02 3.00 8.02 
132 133 138 
136 140 144 
177 180 187 
121 122 126 
191 191 192 
183 186 188 
247 250 =. 252 
———> 228 < —_— 
287 286 287 
295 285 283 
eee 
ek: Chae, 
——— 228 <_—— 
160 166 162 
‘127 «128 «= «126 


1.8 


2.3 


4.9 


Mar Apr 


Sweden 


(Kronor per U.S. Dollar: Average or Prevailing Rate) 
5.180 5.180 5.180 5.180 


(Millions of U. S. Dollar: End of Month) 


272 
70 
66 

136 
50 
46 

4 

322 

96 


91 
6 





429 
405 


—--> 


1.41 


no ce 


or CO 
w 
oo 


278 
70 
71 

138 
52 
48 

4 

331 

102 
97 


0 


327 


283 270 
69 71 
81 77 

132 122 
50 51 
46 47 

4 4 

333 321 

106 108 

100 102 

6 6 






398 


(Millions of Kronor) 
426 


458 







492 


410 


May June July Aug 
5.180 5.180 5.180 5.180 
289 291 291 286 
71 71 71 71 
79 94 92 103 
139 126 127 112 
51 56 57 55 
47 52 53 48 

4 4 3 7 
340 347 348 341 
109 113 117 117 
103 106 111 111 
6 6 6 6 


497 


326 


103 


51 
368 496 473 4$2 504 499 512 545 
(1938=100) 
——-—>114<--—— —--—> 128<-—— ——> 131<—— 
99<-—— —--—-+ 1lll<-—— —— > 117<—— 
(Billions of Kronor: End of Month) 
1.44 1.46 1.40 1.50 1.51 1.51 1.48 1.69 
3.22 2.95 3.12 3.03 3.08 2.88 3.16 3.00 
3.04 2.73 2.90 2.80 2.84 2.68 2.94 2.75 
18 ool -22 23 19 -20 ook 25 
(Billions of Kronor: End of Month) 
an .26 .26 ST .29 .29 25 26 
9.74 9.88 9.91 9.74 9.86 9.84 9.97 10.04 
1.71 1.59 1.64 1.41 1.44 1.31 1.41 1.15 
8.03 8.24 8.27 8.33 8.42 8.53 8.56 8.89 
.42 .18 -25 .38 .22 .26 52 -28 
(Billions of Kronor: End of Month) 
6.238 6.10 6.25 6.09 6.25 6.01 6.26 6.09 
3.19 3.238 $83.27 $3.14 3.24 3.16 93.22 $3.25 
3.04 2.87 2.98 2.95 3.01 2.85 3.04 2.83 
6.91 6.86 6.92 6.98 6.90 6.93 7.15 7.04 
47 -4l .44 .44 .63 -43 .33 .39 
6.72 8.50 6.838 9.00 8.32 8.50 8.49 10.02 


(Millions of Kronor) 


11,759 12,414 12,016 12,247 11,936 12,073 11,740 12,246 


11,756 


(Per Cent: Average of Daily Quotations) 
8.01 3.01 3.01 3.01 3.02 3.02 3.06 3.18 3.18 
$.00 2.97 2.97 2.97 2.97 3.02 3.20 3.19 38.20 
(19387 =100: End of Month Quotations) 
139 144 145 147 150 153 149 155 158 
145 148 150 154 155 158 157 166 171 
186 195 193 197 205 209 209 217 218 
126 132 133 135 137 140 135 140 143 
(1987 =100) 
192 193 193 194 194 196 196 197 200 
195 198 200 202 206 213 223 236 244 
254 253 252 251 252 253 260 269 280 
(1988 =100) 

——> 224<——_- _- ——> 226<———-  _-§ ——> _ 233 << 
280 279 276 289 294 305 305 311 311 
286 296 297 302 291 310 317 329 352 

——> 1252<—— Ss§- ——> 257<+—_-  —-§ ———> 259 << 

1 6ace | aes ee 162 

——— > 228<¢—$ «s ———- 235<—_ ———> 235<——— 

(1987 =100) 
158 162 170 175 169 166 112 159 166 

"126 «9126 «(127 «'127:«126—S |... «S126 Ss 125Ss‘:126 

(Per Cent « Union Membership) 
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938 =10% Through July 13. 





? Through September 18. 


3 Average of 1938 and 1939. 











Switzerland INTERNATIONAL FINANCIAL Statistics ff VoLt 


nner rene c cc ccc cece. —— 
fe ot 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 } 
Exchange Rates 
SELLING RATES (Francs per U.S. Dollar: Average " ew Rate) 
1 aS bc aN ees se we \ 4.315 4.315 4.3815 4.315' \ aif 
@ winks j 4-858 (4.873 (4.005 4.006 4.907 4.900 4.290) 3'55g 3.817 4.019 8.97: [4-888 33 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
20 Diaweowat, BAWK............... 769 764 630 734 822 838 1,142 1,181 1,238 1,400 1,502 1,44) 1,! 
11 ee ie wees 650 701 549 502 665 824 1,104 1,144 1,215 1,845 1,442 1,381 1,4 
12 Foreign Exchange.......... 119 63 81 231 158 14 38 37 24 55 61 60 
Be I FRO ois sa sais 5s oes — — — — — — 238 286 141 42 62 89 
RS cies pte pee see hes 769 764 630 734 822 838 1,880 1,467 1,879 1,442 1,565 1,530 1,! 
15 DOLLAR EXCHANGE IN U.S. BANKS 302 219 376 508 340 184 304 373 446 539 569 be f 
16 Government and Banks..... ea ie Lae AA pas ct ae eit Bens ae sens , 
17 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (Millions of Francs) 
20 ND ida vas kates ses 1,289 1,320 1,300 1,316 1,463 1,572 1,474 2,676 38,268 93,435 93,457 3,911 ‘ 
21 SINR SEE Es. ossssuns 00» 1,810 1,599 1,888 1,848 2,014 2,028 1,225 3,423 4,820 4,999 3,791 , 536 ‘ 
VOLUME OF TRADE (1988 =100) 
22 Exports (1938 Weights)..... Sib 100 97 89 89 74 57 101 115 126 125 oer 
23 Imports (1938 Weights)... .. ex 100 118 88 71 59 31 105 147 147 119 anni 
Assets of the National Bank (Millions of Francs: End of Year) 
$0 FOREIGN ASSETS ............... 3,192 38,169 2,628 3,172 38,558 938,628 4,942 5,108 5,359 6,058 6,500 6,232 6, 
81 DOMESTIC CREDITS............. 85 272 276 349 147 $11 260 301 464 254 155 327 | 
Assets of Other Banks (Millions of Francs: End of Year) 
40 DomeEsTIC CREDITS............. 2,925 2,772 2,889 3,042 3,459 3,650 4,396 4,955 5,161 5,488 5,592 
41 Official Entities............ 104 96 84 120 141 139 84 106 162 160 169 
42 Non-Government........... 2,821 2,676 2,805 2,921 38,318 38,510 4,812 4,849 4,999 5,828 5,423 
fe ere eer 977 1,055 538 717 474 598 391 351 464 678 906 
Currency and Deposits (Millions of Francs: End of Year) 
50 MONEY SUPPLY (Net).......... 4,648 4,712 4,784 5,465 5,952 6,354 8,425 9,188 9,580 9,815 10,566 sata ‘ 
51 Currency (Gross)........... 1,758 1,978 2,295 2,588 2,600 2,905 4,189 4,407 4,703 4,925 4,897 4,995 4,! 
52 Deposit Money (Gross)..... 3,868 3,789 2,986 3,649 3,827 4,047 4,677 5,188 5,841 5,569 6,575 aii ; 
53 National Bank......... 1,716 1,663 789 1,178 1,286 1,290 1,110 1,164 1,172 1,248 1,781 1,778 i, 
54 Other Banks........... 1,694 1,617 1,675 1,828 1,889 1,970 2,554 2,879 8,125 $8,294 3,753 ot ; 
55 Postal Check System... . 458 509 523 643 701 787 1,013 1,090 1,044 1,033 1,090 are i 
56 Toms Derosirs................ 784 794 714 684 708 781 1,024 1,220 1,868 1,812 1,122 
Government Finance (Millions of Francs) 
60 DEFICIT (—) OR SURPLUS........ —162 —41 —296 —1,087 —839 —936 —894 —25 190 —70 
61 ID ee i 790 731 831 1,036 1,591 1,747 2,767 2,924 2,682 2,297 
62 ere 952 772 1,127 2,123 2,430 2,683 3,661 2,949 2,492 2,367 
FINANCING OF DEFICIT 
63 Net Borrowing: Francs..... -—11 88 267 795 944 724 1,113 173 —779 —145 
64 Use of Cash Balances....... 169 —48 15 —-6 -—137 199 -—231 -—255 587 205 
65 Monetary Operations....... 4 1 14 298 32 13 12 107 2 10 
Oe Peas WNT... :..........6505- 2,252 2,340 2,607 3,402 4,346 5,070 8,744 8,917 8,188 7,993 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD....... 8.41 8.24 3.76 4.06 3.39 8.15 3.29 3.10 3.17 8.41 2.92 2.68 2 
71 MARKET DISCOUNT RATE}...... 1.03 1.00 1.08 1.36 1.25 1.25 1.25 1.25 1.28 1.56 1.55 1.50 1 
(1937 =100: Average of Months) 
ve ARO PRS. ................ 100 122 121 112? 122 128 121 143 153 145 132 142 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICES f........... 100 96 100 129 165 188 198 193 201 209 199 
81 Home-Type Goods.......... 100 101 103 120 146 163 178 181 193 200 193 
82 Import-Type Goods........ 100 90 96 139 191 223 227 209 212 222 207 
UNIT VALUE OF TRADE (1938 =100) 
83 Exports (1929/38 Weights). . ents 100 103 114 131 161 X 257 253 264 254 246 
84 Imports (1928/38 Weights). . re 100 100 133 181 216 X 264 234 246 251 226 
(1937 =100) 
85 Cost or LIVING................. 100 100 101 110 127 141 153 152 159 164 162 
86 WAGES (Daily Rates)........... 100 102 103 106 115 126 150 165 178 186 188 
Production, Employment, and Income 
AGRICULTURAL PRODUCTION (1934/1988 =100) 
90 PI han io udni wo ¥ Sea aie feN ts ee iat gore cum 107 101 110 99 
(1987 =100) 
91 EMPLOYMENT (Manufacturing)... 100 100 98 103 108 110 110 123 134 135 127 
(Per Cent of Insured Workers) 
92 UNEMPLOYMENT (All Types)..... 10.0 8.6 6.5 8.1 2.0 ES 1.6 1.0 8 6 1.6 
(Billions of Francs) 
93 NATIONAL INCOME............. padi 8.70 8.83 9.36 10.44 11.25 18.47 15.03 16.84 17.65 16.99 
rrr AAD — 
t Monthly average of daily quotations. t Home consumed goods. 'Th 
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1950 


825 
»441 
381 
60 


89 
| 580 


995 
173 


2.68 
1.50 
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1949—-____-___—— 
Aug Sept Oct Nov Dec 
4.815 4.3815*) 
3°97 3.98! 4.335 4.324 4.297 
1,518 1,467 1,483 1,491 1,502 
1,441 1,423 1,424 1,433 1,442 
16 44 59 58 61 
62 62 62 62 62 
1,580 1,529 1,545 1,553 1,565 
552 559 574 559 569 
258 311 292 313 357 
278 286 297 820 367 
114 133 130 139 159 
109 107 124 183 148 
6,564 6,346 6,416 6,453 6,500 
148 152 150 150 155 
5,650 5,592 
177 169 
5,473 5,423 
728 906 
Seas SORE sane Onan See 
4,644 4,702 4,687 4,676 4,897 
. aor ines, gee 
1,941 1,671 1,838 1,889 1,731 
ee * eee re 
1,024 1,027 1,050 1,067 1,090 
ican BD tee eee DE 
2.88 93.01 2.98 2.79 32.70 
1.50 1.50 1.60 1.50 1.50 
135 134 133 134 133 
198 196 193 193 192 
193 193 192 192 190 
206 198 194 194 194 
250 248 239 238 235 
223 221 209 206 204 
162 162 162 162 161 
ie Saas pee 
127 123 
8 8 & 1.4 3.8 


1950—— AA 


Jan Feb Mar Apr May June July Aug Sept 
(Francs per U. S. Dollar: Average or Prevailing Rate) 
4.300 4.302 4.299 4.300 4.297 4.328 4.340 4.350 4.360 
(Millions of U. S. Dollars: End of Month) 
1,508 1,501 1,508 1,512 1,511 1,510 1,504 1,501 1,495 
1,445 1,440 1,444 1,443 1,442 1,445 1,433 1,420 1,412 
63 61 64 69 69 66 72 82 83 
63 63 83 92 110 114 117 117 117 
1,571 1,564 1,591 1,608 1,621 1,625 1,621 1,618 1,612 
xX 507 511 576 598 600 600 607 636 602 
383 391 454 476 476 477 477 499 457 
124 119 122 121 124 123 130 137 145 
(Millions of Francs) 
246 256 297 264 286 294 320 300 380 
279 273 323 275 307 329 366 421 453 
(1988 =100) 
102 110 131 118 127 129 142 125 162 
109 113 135 115 127 137 147 160 174 
(Millions of Francs: End of Month) 
6,524 6,496 6,523 6,539 6,537 6,534 6,508 6,495 6,469 
134 132 134 120 132 138 146 150 180 
(Millions of Francs: End of Quarter) 
5,846 5,662 5,852 
179 176 139 
5 ,667 5,486 5,713 
818 1,092 909 
(Millions of Francs: End of Month) 
Beck ane sists oo) |. ee 
4,596 4,576 4,630 4,598 4,574 4,614 4,613 4,621 4,682 
Re cae MOM. aeru. Sane ag. Sacesd ccee  tekue 
2,017 2,006 1,987 2,033 2,062 2,206 2,203 2,187 2,130 
er ere ,84 nc le a 
1,076 1,088 1,038 1,035 1,091 1,060 1,094 1,070 1,044 
ee ince Sguen cov MERE ences aac age 
(Per Cent: Last Friday of Month Quotations) 
2.68 2.56 2.60 2.55 2.55 2.61 2.66 2.67 2.71 
1.50 1.60 1.50 1.50 1.80 1.50 1.50 1.50 1.50 
(1987 =100: Average of Friday Quotations) 
134 135 137 140 141 143 137 140 147 
(1937 =100) 
191 188 188 187 190 189 192 198 201 
188 186 186 186 191 190 190 192 194 
193 192 191 188 189 188 194 205 211 
(1988 =100) 
232 230 236 228 240 242 228 239 232 
202 205 204 203 196 197 201 197 200 
(1987 =100) 
159 159 159 158 159 159 159 160 161 
pelos ee mere BO cic cass MO Secs 
(1987 =100) 
SER sine soe See sas wens 126 
(Per Cent of Insured Workers) 
4.9 4.2 2.3 ive 1.2 8 oe 6 5 
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4.360 


1,479 
1,403 
76 


117 
1,596 
573 
435 
138 


413 
483 


181 
184 


6,400 
180 


4,698 
2,049 
1,110 


1.50 
151 


205 
195 
220 


239 
208 


161 


Nov 


4.360 
1,466 
1,401 

66 


107 
1,574 
569 
436 
134 


410 
512 


185 
182 


6,343 
186 


4,727 
1,978 
1,118 


208 
227 


245 
211 


162 


Dec 


4.315 


1,441 
1,381 


89 
1,530 
550 
420 
130 


445 
514 


196 
185 


6 ,232 
327 


4,995 
1,773 


211 
232 


239 
218 


161 
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‘Through September 17; 4.319 average October /December. 


? Less than 12 months. 


Thaila nd INTERNATIONAL FINANCIAL STATisticg 


1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES (Baht per U.S. Dollar: Average or Prevailing Rate) 
2.60 9.968 9.968 9.968 9.968! 
P ae oe ES .... 24.14 20.05 21.59 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THAILAND 142 463 155 151 217 
Gold 57 86 78 78 
80 372 ‘ 69 134 
58 58 f 52 55 
- = 11 51 
22 314 5 27 
Foreign Investments 5 5 5 
DOLLAR EXCHANGE IN U.S. BANKS tae a ae ; 2 3 5 143 24 
Government and Banks..... a Fone ara ea ae pouty wae icine 
Business and Individuals... . 


1 


tw 
ow 
n 


or 


ol lSS18 


Foreign Transactions 
VALUE OF TRADE (Millions of Baht: Year Ending December 31) t 
20 244 290 138 89 450 1,091 
21 Emanorts (c4f.)............:% 165 156 101 108 548 1,110 
(1987 =100) 
22 VOLUME OF ExporTs: Rubber... 124 128 32 — 68 148 


Assets of the Bank of Thailand (Millions of Baht: End of Year) 
30 FOREIGN ASSETS.............. - — 404 2,007 1,570 1,534 
81 Domestic CREDITS: Government — 4 363 1,112 1,100 


Assets of Other Banks (Miilions of Baht: End of Year) 

40 DoMEsTIC CREDITS bboy 5s 62 74 222 364 622 
Government.... re eer é 20 44 184 209 316 
Non-Government........... nics 42 29 39 156 306 

48 CASH ee ‘ 25 45 178 634 355 


Currency and Deposits (Millions of Baht: End of Year) 

50 MONEY SUPPLY a ‘ 364 474 2,158 2,833 2,775 
51 Shik f ‘ 287 365 1,725 1,866 1,890 
52 Deposit Money paar 5 77 109 432 967 885 
53 GOVERNMENT DEPOSITS sige seats —, ee 32 41 137 136 164 
54 TIME DEPOSITS pede é 17 19 61 74 83 
55 BANK DBEBITS Se 25 , 57 36 152 312 753 
Prices (April 1988/March 1989 =100) 

80 WHOLESALE PRICcEs (All Goods) _— bee 71° 225 249 ie 5 es 1,730 
81 Cost oF LivinG (Bangkok)..... woke eas 131 177 902 1,070 1,250 


Production (1987 =100) 

90 RICE 100 135 146 151 151 109 

91 100 93 99 49 11 7 
(1984/1938 =100) 

92 AGRICULTURAL PRODUCTION (FAO) Peis ele 107 


t Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April/December. 
12-month averages. 
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194 
Aug Sept Oct Nov Dec 


12.55 
22.94 


12.55 
21.97 


12.55 


9.968 9.968 
21.86 


22.06 21.64 


218 
118 


225 
98 


124 


225 
78 


143 

72 75 78 
67 64 41 
5 5 4 
3 3 3 


225 
73 


254 


(Baht per U. S. Dollar: Average or Prevailing Rate) 


12.55 12.55 12.55 12.55 12.55 
23.30 22.93 22.50 


12.55 


22.09 21.67 21.94 


(Millions of U. S. Dollars: End of Month) 


253 
118 
132 


246 
118 
125 


232 239 


118 118 
102 111 117 

79 81 87 93 95 
19 27 29 30 35 
3 3 2 2 1 
3 3 3 3 3 
23 24 27 29 30 
21 22 26 28 28 
1 2 1 1 2 


223 
118 


(Millions of Baht) 
322 293 
293 230 244 206 
(1937 =100) 
197 358 285 345 


(Millions of Baht: End of Month) 


25.5 382 243 


201 
380 


1,213 1,213 1,213 1,216 


(Millions of Baht: End of Month) 
929 942 931 914 
213 224 220 226 
717 718 711 689 
291 272 276 278 

(Millions of Baht: End of Month) 


1,261 


923 
213 
711 
274 


3,424 
2,443 
981 
412 
112 
3,718 


3,502 3,500 
2,512 2,500 
789 1,001 
440 470 
110 109 


3,483 
2,470 
1,014 
498 
106 


3,496 
2,488 
1,008 
567 
111 


254 
118 
132 
98 
34 
1 

3 
29 
28 
2 


264 
220 


333 


1,205 


930 
232 
698 
307 


3,505 
2,473 
1,032 
530 
117 


3,929 4,524 4,248 


4,200 3,978 


(April 19388/March 1939 = 100) 


1,490 
1,210 


1,480 1,520 


1,560 1,550 


1,280 1,300 1,270 


1,240 


(1937 =100) 
186 


“68 88 58 58 ~ 68 


1,560 
1,200 


53 


12.55 
22.69 


256 
118 
135 
101 
33 
1 

3 
30 
29 
2 


1,235 


12.55 
22.26 


267 
118 
146 
110 
35 
3 
35 
33 
2 


1,366 


1,600 
1,210 


53 


1,640 
1,230 


Thailand 


Nov 


1,680 


1,680 


-1951 
Jan 


_—_—_— 


‘Through September 26. 


2 July 1. 


3 September 30. 


¢ April/March. 


5 April/ December. 





Turkey 


INTERNATIONAL FINANCIAL STATISTi¢g 


1937 1938 1939 1940 1941 1942 ‘' 


1945 1946 1947 1948 1949 1950 
Exchange Rates 


SELLING RATES (Liras per U. S. Dollar: Average or Prevailing Rate) 


1 Official 1.878 1.822 1.822! 1.820 1.820: . 
1.260 1.278 { a. sa ya, so i o50: } 2-828" 2.825 2.825 


Gold and Foreign Assets (Millions of U. S. Dollars: Last Saturday of Year) 
10 CENTRAL BANK 34 38 113 138 163 287 307 269 192 203 
Gold 29 29 88 92 114 241 287 170 162 154 
12 Foreign Exchange 5 9 25 46 48 46 70 99 30 49 
DOLLAR EXCHANGE IN U.S. BANKS { .... ei ae 16 26 30 52 55 38 18 10 
Government and Banks en en feet dg area pres 
Business and Individuals... . 


Foreign Transactions 


VALUE OF TRADB (Millions of Liras) 
Exports 5 111 123 165 219 432 625 
Imports, c. i. f 69 75 148 126 224 685 
VOLUME OF TRADE (1987 =100) 
Exports (1938 Weights) 80 73 77 60 89 102 
Tobacco 69 80 108 96 72 107 
Fruits and Nuts 88 95 61 82 136 101 
Imports (1938 Weights)..... 47 38 61 61 72 1382 


Assets of the Central Bank (Millions of Liras: Last Saturday of Year) 

80 FOREIGN ASSETS y 148 176 206 860 860 763 

81 DoMEsTIC CREDITS f ‘ 523 610 886 868 895 817 
Government 254 804 884 831 835 117 
Non-Government 269 806 502 587 560 700 


Assets of Other Banks (Millions of Lira: End of Year) 

40 DoMESTIC CREDITS ’ 270 397 470 716 865 1,050 
41 Government 74 125 127 234 249 238 
42 Non-Government 196 272 343 482 616 812 


48 CASH 73 69 98 79 105 94 


Currency and Deposits (Millions of Liras: Approximately End of Year) 
MONEY SuPPLY (Net) 607 805 1,024 1,361 1,473 1,516 
Currency (Gross) 431 543 765 917 965 924 
Deposit Money (Gross)..... 250 330 356 524 613 686 
Central Bank 34 37 62 73 61 84 
Other Banks 216 293 294 451 552 602 


TIME DEPOSITS 58 82 76 78 102 128 
GOVERNMENT DEPOSITS 126 120 160 130 549 280 


Prices (19387=100) 
80 WHOLESALE PRICEs (Istanbul)t. . 127 176 341 446 429 435 
UNIT VALUE OF TRADE 

81 Exports (1938 Weigh 99 196 282 366 438 
82 Cones eights) . , 100 122 156 263 350 419 
83 Tobacco. 80 88 105 231 294 392 
84 Imports (1938 Wei hts). 127 172 274 206 319 483 
85 (Current Weights) . . 210 225 493 
86 Cost OF LIVING (Istanbul) 282 854 


Production (1988 =100) 
90 INDUSTRIAL PRODUCTION oe 117 143 
91 AGRICULTURAL PRODUCTION 108 60 


92 Tob 105 118 
93 FAO Index, 1934/38 =100... Seer re pee Salbs Sea's one em 


a 


aa & & 26 42S 2s 


SSS 
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+ End of year and month. t Home consumed goods. 
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a —___—__—— —_ 1950-1951 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec J 


(Liras per U. S. Dollar) 
2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 


(Mijlions of U.S. Dollars: Last Saturday of Month) 
207 214 207 195 188 187 176 181 
154 154 154 154 154 149 138 146 
53 59 53 41 33 38 38 35 
12 14 10 10 1l 13 12 12 
7 10 5 5 6 8 8 7 
5 5 5 5 5 5 5 5 


(Millions of Liras) 
53 42 46 47 87 26 41 
47 56 51 77 78 66 82 
(1937 =100) 
121 97 108 119 98 64 
179 89 78 75 40 11 69 


‘187 «169° «1450's 25's 190 
(Millions of Liras: Last Saturday of Month) 


598 580 545 525 524 493 601 576 


873 894 909 959 1,057 1,148 1, ’ , , 1,163 1,134 
21 23 28 12 13 11 16 21 4 4 2 14 
851 871 880 948 1,043 1,137 1, ‘ i ‘ 1,162 1,120 

(Millions of Liras: End of Month) 

1,242 1,238 1,250 1,293 1,323 1,316 
"327 328 317 321 284 284 
914 910 933 972 1,039 1,033 
88 92 90 88 93 85 


(Millions of Liras: Approximately End of Month) 

1,729 1,749 1,792 1,725 1,713 eee een! Cees eee awe sees 
975 964 9 946 945 944 , ’ ° 1,029 1,007 
842 876 866 Sask Sate s05c Sone gl ls ; 
82 90 83 ir 
760 787 804 802 772 


154 161 168 173 177 
237 232 227 ae 


(1937 = 100) 
484 471 465 444 432 


363 386 354 344 342 

382 376 366 347 326 

329 317 306 307 295 

430 412 419 427 415 
350 370 374 


383 375 362 


LL LS 


'Tarough October. * Through September 10. *Through May. 














Exchange Rates 
ee 
Gold and Foreign Assets 


10 GOVERNMENT: Foreign Exchange. 
fi SN: ee 


ae sisncicesssacses 
18 Foreign Exchange.......... 
14 Foreign Investments........ 
Oe OO 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals. ... 


loreign Transactions 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 Een Keke aS ew ee 
22 Of which: Reexports... 
23 aS ES rr 


Assets of the Reserve Bank 

$0 FoORBIGN ASSETS ............... 
$1 Domestic CREDITS............. 
$2 oe ew ib wae 
83 Official Entities............ 
Assets of Other Banks 

40 DoMEsTIC CREDITS............. 


41 oe os wae aie: k 
42 Official Entities............ 
43 Business and Individuals... . 
i ek ckub is a6: s 


Currency and Deposits 

ye. re 
61 SS Err rrr rere 
52 Deposit Money............ 


eee 
54 GOVERNMENT DEPOSITS........ : 
GS TAK BITE Ff... ... 2.200200. 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 1 EEE er 

62 SES ree 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds..... 

64 Foreign Currency..... 

65 Use of Cash Balances....... 


Oe ED Os oi vse access sw ess 
67 FOREIGN CURRENCY DEBT...... 
Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 


71 0 | a eer 
72 NS Se ere e 
Prices 

80 WHOLESALE PRICES§........... 
81 SS eee 
82 SEOTE AEODUB.. .....220.55 


83 Export Goops: Wool.......... 
ee eS ae 
Production, Employment, and Income 
90 GOLD PRODUCTION............. 
91 AGRICULTURAL PRODUCTION (FAO) { 
92 Wool Production........... 
93 EMPLOYMENT (Industrial)....... 
94 UNEMPLOYMENT (Industrial)..... 


95 NATIONAL INCOME.............. 


Page 94 4 Europeans only. 





Union of South Africa 


4.874 


3 


42. 
2. 
103. 


ww 


oio 
te OD 


70. 
10 


60 
20. 


= coent © 


89. 


70. 
27. 


178. 


O00 ea 


—7 
51 
59. 


10. 
—2. 


161 
101. 


Honk OD ORD 


8.20 


100 
100 


100 
100 
100 
100 
100 


100 


100 
100 


4.819 


1 
258 
220 

38 


259 


7 3.457 


86 
100 


103 
105 
101 


74 
104 


104 
106 

105 
5.28 





+ Monthly totals and 12 months averages. 


INTERNATIONAL FINANCIAL STATISTIcg 


a pn 
1937 §=1938 1939 1940 1941 1942 °' 1945 1946 1947 1948 


(U. S. Dollars per Pound: Average or Prevailing Rate) 


4.389 3.970' 3.980? 3.980 3.980% 4.005 4.0075¢ 

(Millions of U. S. Dollars: End of Year) 
7 3 1 14 36 15 4 
281 367 375 646 1,160 1,010 1,006 
245 357 366 634 914 939 762 
36 10 8 ll 246 71 245 
288 370 375 659 1,196 1,025 1,010 
7 8x 11 6 47 46 

(Millions of Pounds) 

101.4 122.0 125.1 122.7 106.2 103.6 97.3 
34.1 42.3 49.7 58.5 77.5 97.7 100.0% 
3.2 5.4 8.6 8.9 5.5 7.8 cians 
91.4 105.2 121.8 116.7 112.4 215.1 300.6 

(Millions of Pounds: End of Year) 
53.4 73.9 75.7 140.8 266.8 248.3 247.8 
2.8 5.4 28.1 10.3 6.3 8.8 11.2 
2.6 5.3 28.1 10.2 Ze 2.9 2.9 
2 a — om 3.6 5.8 8.3 
(Millions of Pounds: End of Year) 
71.3 74.2 92.4 91.6 129.1 184.1 220.0 
15.0 29.7 47.0 50.6 79.7 90.0 99.8 
2.6 1.5 1.9 8 3.0 2.6 2.8 
53.7 43.1 43.5 40.2 46.3 91.4 117.4 
27.8 48.9 54.6 103.5 193.0 157.2 178.5 
(Millions of Pounds: End of Year) 

101.7 181.4 162.2 217.3 3384.4 359.2 408.1 
21.3 25.8 30.9 41.6 66.9 64.3 63.1 
80.3 105.6 181.8 175.8 267.4 294.9 345.0 
24.4 25.1 23.3 28.2 57.2 48.7 54.7 

4.7 2.5 15.7 a 12.0 81.1 9.9 

158.4 170.5 195.8 217.9 322.1 447.3 471.1 

(Millions of Pounds: Year Beginning April 1) 
—11.4 -—48.7 -86.7 -—51.1 -—51.1 -—29.9 -—14.8 
60.4 78.4 95.8 111.9 145.8 155.7 172.0 
71.8 127.1 182.5 168.0 196.4 185.6 186.8 
10.2 52.4 37.4 47.9 48.0 22.9 14.3 
5.0 --—7.9 aad 1.0 -4.2 _ — 

—3.8 4.2 -8.4 ee 7.3 3 5 

185.38 287.9 3821.4 409.38 569.1 581.2 595.5 

106.1 98.1 59.7 20.7 13.8 13.6 13.5 

(Per Cent: Average of Months) 
8.707 8.407 3.00 3.00 3.00 2.89 2.63 
(19387 =100: Average of Months) 
80 80 94 109 153 188 211 
96 93 99 92 130 137 123 
(1987 =100) 
101 112 123 138 158 161 169 
101 105 113 128 150 158 163 
101 123 140 155 170 168 180 
65 92 79 81 103 95 134 
104 107 112 122 137 139 145 
(1937 =100) 
109 120 123 120 104 102 95 
eae oe —— ne re 114 124 
106 116 112 107 90 90 87 
106 111 118 120 121 125 127 
(Thousands) 
6.17 5.40 3.54 4.26 5.38 5.39 10.3 
(Millions of Pounds: Year Ending June 30) 
365 406 450 506 634 675 699 











1934/38 =100. 


t Monthly data are averages of weekly prices. 


4.0075 


3 
649 
183 
144 
$22 
652 

16 


100.6 


134.9 
16.2 
352.8 


138 
129 
12.2 
784 


1949 


1950 


4.00755 2.7838 


5 
293 
128 
165 


298 


235. 


701. 


466 
197 
270 


166.0 


rr SSS SSS SSS SSS 


§ Home produced goods. 
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— 

iad —_———_————- 1949 —_____—__—_- a 198 ——————-_ - 1951 
150 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 

(U. S. Dollars per Pound: Average or Prevailing Rate) 
38 4.0075 4.0075* 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 
(Millions of U. S. Dollars: End of Month 

saad 7 4 4 5 5 4 15 7 4 1 1 1 1 1 4 3 9 aaa 
166 219 190 210 249 293 317 354 393 417 426 430 406 398 416 416 428 466 465 
97 135 121 119 120 128 132 146 173 178 177 179 180 179 183 187 197 202 


70 34 69 90 129 165 185 208 227 244 248 253 227 218 237 232 241 270 263 
194 214 254 298 321 369 421 427 431 407 398 431 475 
6 6 7 6 23 21 7 10 15 19 é 46 
se dimes ee wens 21 19 4 7 13 18 é 3: ‘ 44 
2 2 2 2 2 2 2 
(Millions of Pounds) 
11.4 12.6 11.9 12.7 12.4 12.4 2. 2. 2. ‘ 3347 


1 
1 


18.5 18.1 14 14. 21. 
2.4 1.4 1 ; 7 
16:9 26.7 @& 29. 30. 
(Millions of Pounds: End of Month) 
0 ‘ ; ‘ ‘ 125.8 189.9 148.6 151.7 158.2 144.6 
42.0 34.0 35.1 338.0 32.6 28.4 
$1.2 24.0 25.8 24.4 24.4 22.2 
10.7 10.0 9.3 8.6 8.2 6.2 
(Millions of Pounds: End of Month) 
244.5 244.2 244.4 245.1 251.4 259.0 
. 396.7 ee ale —s cae 


ee sees see 
SMe kee saws TS 
84.4 87.6 88.3 92.1 89.6 79.3 


(Millions of Pounds: End of Month) 


364.7 367.5 368.0 377.5 387.9 383.3 
64.2 67.6 66.7 66.6 70.1 67.9 
300.5 299.9 301.3 310.9 317.8 315.4 
33.5 33.9 34.5 35.6 36.1 36.6 
20.8 24.6 32.5 24.7 21.7 15.7 
553.1 584.8 509.0 539.4 641.1 561.7 


(Millions of Pounds) 


on 
-6 
5 


6.2 
1.7 
4.6 


—3.2 6 -18.7 —3.5 -—5.1 
15.7 1 16.8 138.0 12.3 
18.9 5 385.5 16.5 5 17.4 
—.6 4 9.9 oe 2.3 
6.9 8 kt = 1.4 La 
—3.1 .0 2.7 —-6.4 7.5 ; ‘ a 
694.4 688.8 704.4 714.6 714.7 718.0 723.6 723.4 
23.8 29.6 30.0 30.0 28.7 28.7 28.7 30.4 
(Per Cent: Average of Daily Quotations) 
63 3.60 3.65 3.65 3.65 3.65 3.65 3.65 3.62 
(1987 =100: Average of Daily Quotations) 
35 156 155 154 153 153 152 150 
143 142 146 144 143 137 123 


(1937 =100) 
195 196 196 197 202 206 206 
177 176 173 173 173 173 178 182 182 
221 222 230 234 234 236 239 245 245 
232 277 329 334 334 337 339 345 — 
159 159 160 161 162 163 165 167 166 


(1987 =100) 
102 101 100 94 103 97 104 101 101 


‘186 «6:136= 185s "134 1386«188-~=Ss138)=S139S138 
(Thousands) 
18.5 19.1 18.6 18.6 16.3 Wi 3S Wi wt Fe 


oods. ' Beginning January 9. * Beginning June 7. * Through July 28. ‘ Beginning January 14. * Through September 18. 


‘Based on estimate of South African rve Bank. 7 Based on less than 12 months. * At old valuation 8.6 million pounds. Page 95 








United Kingdom 





fp 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 


Exchange Rates 


PPR TROED . 6k sks a knsns scees 4.944 
Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold....... 2 ,690* 
EXCHANGE EQUILIZATION ACC’T , 
11 DN ee keh e es « 1,395* 
12 Gold, U.S. & Canadian Dollars 
13 Non-Dollar Currencies...... ones 
14 DOoLvaR EXCHANGE IN U.S. BANKS 261 
15 Government and Banks. .... bars 
16 Business and Individuals... . 
17 U.K. Sterling Liabilities...... ass 
18 Non-Sterling Area Countries. 
19 Sterling Area Countries..... 
Foreign Transactions 
VALUE OF TRADE 
20 0 ee 606 
21 Of which: Reexports.... 75 
22 SUN DIR Gk cc eas scse ss 1,052 
VOLUME OF TRADE 
23 Exports (1947 Weights)..... 100 
24 Imports (1947 Weights)... .. 100 
Assets of the Bank of England 
$0 Domestic CREDITS............. .35 
$1 NS .33 
$2 Business and Individuals. . . .03 
Assets of Other Banks 
40 DoMESTIC CREDITS............. 2.06 
41 CN ss puis cas kaos .92 
42 Business and Individuals.... . 1.14 
eI Gusavewss buses ise 6ss< ns .26 
Currency and Deposits 
SO Mower SURFiv................ 1.67 
51 ie ok Wicie's ik ho 5 .46 
52 Deposit Money ............ 1.21 
ee LL, ee 1.01 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ —230 
61 Don ect sie 6 947 
62 Expenditure............... 1,177 
FINANCING OF DEFICIT 
63 Net Borrowing: Sterling... . 227 
64 Foreign Currency..... = 
65 Foreign Grants Received... . — 
6s Sram Desr................ 6,994 


67 FOREIGN CURRENCY DEBT...... — 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 3.28 


71 CORPORATE BOND YIELDt....... 4.08 
72 TREASURY BILL RATE! ......... .56 
73 MARKET DISCOUNT RATE....... -58 
74 CALL Money RATE............ .76 
We TO PRO. . . . - . 2c iceceese 100 
Prices and Wages 

80 WHOLESALE PRICcEs (All Goods). 100 
81 UNIT VALUE: Exports§......... 100 
82 os lass 100 
Se Goeror Lavieg...........%.... 100 
84 WaGEs (Weekly Rates)......... 100 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 100 
91 aia cs ne bl 6 0 100 
92 LE rene 100 
93 SC. 100 

AGRICULTURAL PRODUCTION 

94 OS eee eee 

95 EMPLOYMENT (Manufacturing)... 100 
96 UNEMPLOYMENT (All Types)..... 1,530 


97 NATIONAL INCOME 


SSS SSS 


t Weighted average of all bills issued. 
* Through September 18. 
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4.890 


2 ,690* 


759* 


436 


3.38 
3.95 


61 
75 


83 


93 
102 
94 


101 
103 


93 
1,790 
4,692 


t Monthly data as of last Tuesday. 
* Beginning January 14. 





INTERNATIONAL FINANCIAL Statistic  VOLU 


(U. S. Dollars per Pound Sterling: Average or Prevailing Rate) 


1 


1 ,350° 
1 ,688 
64 
574 


9 352 
2'920 
6.432 


1,844 
58 
2,274 


133 
84 


1.85 
1.82 
04 


—99 
4,099 
4,198 


40 
—41 
100 


389) 


2,189 


3.31 
3.88 


52 
63 
-62 


106 


212 


272 


179 
186 


116 
90 
119 
67 


121 
110 
338 


4.673' 4.025 4.025 4.025 4.025 
(Millions of U. S. Dollars: Last Wednesday of Year) 
1 , 1625 1 1* 1 1 1 1 1 
(Millions of U. S. Dollars: End of Year) 
876° 292 151¢ ... 1,980 2,430 2,020° 1,605¢ 
eee re Sis .. 2,476 2,696 2,079 1,856 
eens ee aaa a 32 165 149 153 
448 365 401 555 708 459 326 546 
2,241 2,962 5,235 7,327 14,762 14,915 14,391 13,537 
aed ..-« 2,466 2,200 4,876 5,175 6,170 4,178 
3,450 5,126 9,886 9,741 9,221 9,358 
(Millions of Pounds Sterling) 
493 440 379 403 506 970 1,206 1,649 
46 26 13 11 71 50 60 64 
895 1,157 1,152 1,216 1,581 1,821 1,821 2,097 
(1937 =100) 
83 65 50 32 4l 88 96 xX 122 
92 90 78 67 59 65 74 xX 78 
(Billions of Pounds Sterling: Last Wednesday of Year) 
.76 .83 1.06 1.22 1.74 1.79 1.80 1.74 
-73 .80 1.02 1.19 1.71 1.76 ae 17 
.03 .03 .04 .03 .02 .03 -03 -04 
(Billions of Pounds Sterling: Approximately End of Year) 
2.12 2.41 2.88 3.13 4.19 5.01 5.19 5.25 
.94 1.35 1.93 2.21 3.12 3.60 3.50 3.56 
1.18 1.06 -95 .92 1.07 1.41 1.69 1.69 
.27 .32 .87 .39 .54 .50 . 50 .50 
(Billions of Pounds Sterling: Approximately End of Year) 
1.79 2.21 2.72 3.14 4.42 4.96 5.04 5.12 
.50 56 -70 .87 1.34 1.38 1.33 1.25 
1.29 1.65 2.02 2.26 3.07 3.58 3.71 3.87 
1.00 1.02 1.08 1.13 1.57 1.86 1.97 2.04 
(Millions of Pounds Sterling: Year Beginning April 1) 
—773 —2,468 —2,680 —3,024 —2,059 —1,890 —40 350 
1,127 1,490 2,196 : 3,581 3,628 4,012 4,150 
1,900 3,958 4,876 5,726 5,640 5,518 4,052 3,800 
768 2,461 2,567 2,687 2,081 1,491  —781 —530 
= 2 108 153 —28 393 785 47 
— ~ oe 225 — — 30 115 
7,899 10,334 12,931 15,560 23,267 24,863 24,066 23,571 
— 2 110 263 369 768 1,555 1,597 
(Per Cent: Average of Months) 
$3.72 3.40 3.13 3.03 2.92 2.60 2.76 3.21 
4.28 4.45 4.26 4.04 3.79 3.68 3.68 3.77 
1.32 1.03 1.01 1.00 .88 .51 51 51 
1.30 1.04 1.03 1.03 .53 .53 .53 .56 
1.09 1.00 1.00 1.02 .98 .62 -62 .62 
(1937 =100: Average of Months) 
76 63 68 81 116 129 131 118 
(1987 =100) 
95 126 140 147 155 161 176 202 
101 122 141 160 189 200 228 xX 249 
95 131 150 157 185 197 243 XxX 270 
104 121 133 143 152 154 163 174 
104 115 126 135 155 167 174 183 
(1987 =100) 
setts pies aie ies oe 90 98 109 
96 93 86 85 76 79 82 87 
102 100 95 98 91 98 96 114 
89 96 64 59 48 54 54 64 
(1984/1988 =100) 
ee eet 117 108 124 
(1987 =100) 
99 103 108 113 98 95 102X 108 
(Thousands) 
1,480 918 299 119 160 394 498x 331 
(Millions of Pounds Sterling) 
5,092 6,038 7,006 7,736 8,424 8,333 9,184 10,085 10,420 


* September 30. 


1950 


4.025 4.0275 4.0275 4.0275* 2.7988 


1 


3,300 


2 , 255 
2,602 
154 


3.55 
4.07 


51 
.62 


106 


241 


328 
184 


§ For weighting system see CoUNTRY NOTES. 
5’ August 31. 
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(Millions of U. S. Dollars: Last Wednesday of Month) 








(1987 =100) 


(Millions of Pounds Sterling) 


United Kingdom 











-1949—_——_—_—_—_— — -1951 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(U. S. Dollars per Pound Sterling: Average or Prevailing Rate) 
4.0275 4.0275* 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 1 


1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 10 
(Millions of U. S. Dollars: End of Month) 

sche 1,350 Rae a; haba: “Goue vaca eeu ian ea 11 

1,425 1,688 1,984 2,422 2,756 3,300 12 

a WE cit, ake 64 ceiee) Encinas, ane week SN hada ovens eka) dc Scue, ce 13 

352 439 513 558 574 609 633 663 752 802 913 910 808 706 819 718 662 14 

ge eg seit ate jay 549 582 615 678 747 861 855 X 504 461 569 473 449 15 

sae 60 52 48 74 55 52 55 xX 304 246 250 245 213 16 

9 352 jue au tae tee EP ca aie, aaa’ Alsen Sua CARaI 17 






141 146 161 166 159 182 161 191 156 188 182 188 197 181 212 222 196 223 20 
4 4 5 6 5 6 5 7 6 6 6 6 7 9 9 10 7 9 21 
201 182 199 201 196 201 182 221 211 229 239 225 215 194 223 235 239 298 22 
(1937 =100) 
>127<—— > 141 <——_ — 151<—- )S—§ ————> 147 <——- _- ———> 161 <#——_ 177 181 rte 23 
> 81<——_  ——> 8<——_ ——> 82<——  ———> 91<——_—- _ ———> 82<——- _ ———> 165 <« —— 24 
(Billions of Pounds Sterling: Last Wednesday of Month) 
1.72 2.0) £7 2.76 61685 17 1.8% 1.8 2.86 1.07 1:9) 1.97 1.96 1.986 1.97 1.97 1.78 1.96 $0 
1.67 1.68 1.70 1.70 1.82 7s Fe 6 hue lu Ue Ue Ue U1 Um U1 1 1. a 
04 .06 .05 -05 .04 .04 .05 .05 .05 .05 .05 .04 .06 .06 .07 .07 .05 .06 $2 
(Billions of Pounds Sterling: Approximately End of Month) 
5.82 65.87 5.44 5.48 5.51 5.47 5.25 5.18 5.24 5.24 5.382 5.86 5.85 5.44 5.57 5.60 5.63 5.58 40 
3.40 8.89 3.42 3.42 3.41 8.37 3.14 3.05 3.08 3.06 3.13 3.22 3.20 3.29 3.42 3.44 3.39 3.38 42 
1.98 1.98 2.02 2.06 2.09 2.10 2.10 2.18 2.16 2.18 2.19 2.14 2.15 2.14 2.15 2.16 2.24 2.20 49 
49 .49 .50 50 .53 50 .48 .48 .49 -48 48 .50 .50 .49 51 50 .54 53 438 
(Billions of Pounds Sterling: Approximately End of Month) 
4.98 4.98 5.06 5.02 5.19 5.09 4.88 4.86 4.95 4.98 4.96 5.04 5.03 5.05 5.15 5.14 5.28 5.22 650 
1.26 1.24 1.24 1.24 1.27 1.28 1.28 1.24 1.26 1.26 1.26 1.28 41.28 41.25 1.25 1.26 1.29 1.26 61 
8.71 8.74 $8.82 93.78 38.92 8.86 3.65 3.62 3.70 3.67 3.70 3.76 3.75 3.80 38.91 3.89 3.99 3.96 58 
2.08 2.05 2.05 2.09 2.04 206 2.00 1.9% 1.07 1.00 306 202 2.0 2:06 2.30 2.44 2.21 2.06 “O89 
(Millions of Pounds Sterling) 

15 -102 -236 -51 -—62 375 194 -64 -—38 20 -54 -304 -19 -61 -—-349 -74 -21 339 60 
318 226 350 276 351 659 552 509 252 298 228 310 288 342 267 294 412 616 61 
802 328 586 328 413 284 358 573 290 279 282 6147 306 402 6167 368 433 277 62 
-—14 80 224 27 56 —375 —193 60 36 —23 57 306 22 65 350 79 -—239 -—343 63 

-1 —10 4 _ 6 1 —1 4 3 3 -—3 —2 —4 —4 —1 —5 —6 4 64 

 - {28,84 ” om canf24,123 nN i sae I in 0 AOA a a ee ee 

23,848 ,123 : ~ ’ ‘ 66 

25,315{9-84\25,608 25,636{75*125) 25,320 25,127(7)'t59}25,843 25,824 {75-01} 26,176 26,196 {°5°042) 26,602 26,687 26,420 26,088, 6° 

(Per Cent: Average of Daily Quotations) 
3.48 3.45 3.56 3.62 3.51 8.59 3.56 8.62 98.62 8.61 938.55 938.61 38.55 3.48 3.40 3.44 938.52 3.538 70 
4.00 4.00 4.00 4.11 4.10 4.09 4.10 4.09 4.09 4.09 4.05 4.05 4.05 4.06 4.06 4.06 4.07 .... 7 

52 .52 .52 .52 52 52 .52 .62 61 51 51 51 51 52 51 51 51 51 72 

.67 .69 -69 .69 .69 .69 .69 .69 -69 -69 .69 .69 -69 .69 .69 .69 .69 .69 73 

62 -62 .62 .62 .62 -62 .62 .62 -62 62 62 -62 .62 .62 .62 .62 .62 62 75 

(1987 =100: Last Thursday of Month Quotations) 

100 104 98 99 102 0 103 101 101 103 108 104 106 111 111 112 110 114 75 
(1937 =100) 

211 212 218 221 222 225 225 226 230 235 236 239 243 250 257 266 269 276 380 

258 258 258 260 262 264 264 269 269 271 271 276 276 276 280 285 290 81 

270 267 287 292 296 301 304 311 318 321 321 326 328 333 347 357 364 82 

179 180 181 181 182 182 182 182 184 184 184 184 182 184 186 188 188 83 

186 185 186 186 186 188 188 188 188 188 188 188 188 188 190 193 84 
(1987 =100) 

108 119 122 127 118 122 127 130 122 127 129 121 111 129 136 136 90 

78 92 95 98 91 92 94 95 86 95 89 85 74 92 94 96 91 
115 122 123 126 112 122 130 132 129 128 125 110 112 130 131 134 92 

67 65 72 72 66 74 64 66 68 66 74 74 93 





112 112 112 112 112 113 114 95 
(Thousands) 
357 341 
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a 


‘ Estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 7 Includes £300 million issued to 
xchange Equalization Account. Page 97 





United States 








INTERNATIONAL FINANCIAL STATISTiCs VoLU 
—_— 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 ~ 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT: Gold. 12,790 14,592 17,800 22,043 22,761 22,738 20,083 20,706 22,868 24,398 24,563 22,706 24,7 

BANKS AND BROKERS 

11 Short-Term Foreign Assets. . 721 657 on 410 389 266 434 746 981 1,048 854 8 
12 Short-Term ones Liabilities 1 6929 2,236 3,271 3,988 3,724 4,252 6,987 6,193 5,318 6,237 6,366 6,0 
18 Net.. : —1,579 —2,714 —3,578 —3,335 —3,987 —6,553 —5,447 —4,337 —5,190 —5,507 -5,1 
Foreign Transactions (Millions of U.S. Dollars) 

20 GOLD PRODUCTION....... 149 162 170 169 125 32 51 76 71 70 

VALUE OF TRADE 

21 Exports...... 3,101 4,025 8,082 10,618 10,223 15,371 * 
22 Imports, f.o.b 2,191 2,683 2,797 4,175 4,991 5,824 4 

VOLUME OF TRADE (1987 =100) 

Exports (Chain Linked) 100 123 147 191 196 199 255 1 
Imports (Chain Linked) 72 86 102 76 94 100 95 1 
Assets of the Federal Reserve Banks (Billions of U. S. Dollars: End of Year) 
380 Domestic CREDITS: Government 2.2 2.3 6.2 24.3 23.4 22.6 17 
Assets of Other Banks (Billions of U'S. Dollars: End of Year) 
40 DomeEsTIC CREDITS... ok 43. 50.¢ 66. 123.5 113.5 115. 3.8 117 
Government 8 13. Aas 38. 90.5 74.7 69 .% 2.6 66 
Official Entities sy 2 8. 8. ae 5.0 5.7 6. 9 7 
Business and Individuals. . a 21.5 4.3 21. 28.0 33.1 40.: sz 43 
44 T 13. 14. 17.7 18.1 20. 2.6 18 
Currency and Deposits (Billions ’, S. Dollars: End of Year) 
50 MONEY SUPPLY 2 48. 62. 102.3 110.0 113.5 6 108 
51 Currency. ; 4 D2 13. 26.5 ‘ 26.6 a 25 
52 Deposit Money 8 39. 48. 75.8 86.9 5.5 83 
53 TIME DEPOSITs.. 3 15. 16. 30.1 35.2 8 36 
54 GOVERNMENT DEPOSITS 5 we 0.3 25.6 2.3 3 3 
BANK DEBITS + 
55 New York City 14.0 3.9 16. 16. 29.3 31.2 33.4 34 
56 Other Leading Cities 16.7 a Best Zo. 34.4 37.5 49.9 51 
Government Finance 3 ‘llions of U. S. Dollars: Year Ending June 30) 

DEFICIT (—) OR SURPLUS. 2.70 —4.78 —19.40 —45.02 —18.: 6. -. 
eee .00 9.22 15.10 50.16 43.: 43 . 5% 3. 
Expenditure... .70 14.00 34.50 95.18 61. 36 . 9% 8. 

FINANCING OF DEFICIT 
Net Borrowing :Dollars 5.438 19.65 49.47 as —19.: 2. 1, 
Use of Cash Balances... —.74 —.36 -—4.53 10. 3.7 i. -1. 

DoLLaR DEBT... $8.58 47.96 67.68 237.02 243.97 228.9: 217. 220. 
Held by: Banks 16. 21.8 28.7 106. 0 108. 91. o. 83. 

Other Financial Firms 7. 10.5 13.1 32.3 7 } 36. s2. 82. 
Local Governments ‘ 6 9 5.3 6.: a 8. 8. 
Individuals, etc... 12. 13.9 23.8 90.7 89. 89.! 91. 92. 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM GOv’T BOND YIELD 2.05 X 2.46 2.37 2.19 2. Z. 2.32 2. 
71 MéepiIuM-TERM Gov’T BonpD YIELD{ .76 1.13 ae a 1. i. 1.45 a 
72 INDUSTRIAL BOND YIELD 2.95 2.96 2.68 2.60 2. a: 2.66 2. 
73 TREASURY BILL RATE$ .10 .o3 .38 .38 oc ts 1.22 2 
74 MARKET Discount RATE 44 44 “ .61 a & 1.15 1. 
75 CALL Money RATE... 1.00 1.00 1.0 1.16 1.5 L. 1.62 1, 
(1937 =100: Average 4 ” Months) 
76 SHARE PRICES 68 60 121 132 1 
Prices and Wages ale 

WHOLESALE PRICcEs (All Goods). . 101 114 123 140 187 ] 

UNIT VALUE OF TRADE 
Exports (Chain Linked) 104 122 138 151 
Imports (Chain Linked) 105 122 145 162 

Cost or LIVING 102 113 125 136 155 

WacEs (Hourly Earnings). . 117 137 164 174 198 

Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION 143 176 180 150 165 
91 AGRICULTURAL PRODUCTION..... 107 117 125 128 140 ] 
92 FAO index, 1935/39=100... - bee pats 129 127 . 
93 EMPLOYMENT (Manufacturing)... 126 148 148 140 148 ] 
(Per Cent of Labor Force) 
94 UNEMPLOYMENT (All Types)..... 9.9 4.7 1.9 3.9 3.6 3.4 5 
(Billions of U. S. Dollars) 
95 NATIONAL INCOME 103.8 137.1 182.7 180.3 198.7 223.5 216.8 >216 
eV _—, 
+ Monthly totals and 12-month averages. t Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tues Excl 
Page 98 day of month only. § Monthly data are unweighted averages of weekly tender. utu 
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ISTICS 


es 

neues 1949——_——_—_—____- —_———— 19 -1951 

950 Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan 
(Millions of U. S. Dollars: End of Month) 

706 24,771 24,728 24,688 24,626 24,563 24,507 24,455 24,359 24,350 24,339 24,330 24,239 23,745 23,591 23,349 23,153 22,706 22,392 10 


820 844 871 872 859 749 698 679 660 634 689 697 719 788 884 881 920 
6,018 6,086 6,279 6,284 6,366 6,453 6,487 6,172 6,438 6,544 6,715 6,763 7,032 7,570 7,754 7,424 7,167 
-5,197—5, 5242-5, ,407 — 5,412—5,507 —5, 104 —5,788 —5,493 —5,778 —5, 910 —6 , 026 —6 ,066 —6,313 — 6,781 —6 ,871 —6 ,543 —6 ,247 


(Millions of U. S. Dollars) 


6 7 7 7 6 6 6 7 7 7 7 8 8 8 8 
910 856 842 946 741 765 861 803 829 879 779° 762 911 906 982 1,065 
536 565 599 609 632 605 671 588 667 692 718 828 875 934 866 873 
(1987 =100) 
188 181 178 198 156 164 184 173 180 188 165 160 187 181 195 205 
103 110 118 117 121 113 125 108 124 125 125 141 137 149 133 132 
(Billions of U. S. Dollars: Last Wednesday of Month) 
0.3 : . 7A wt ws 17.8 17.8 17.5 17.6 17.4 18.2 18.0 18.6 19.4 19.2 19.6 20.3 
(Billions of U. S. Dollars: End of Month) 
117.4 118.3 119.8 119.7 120.3 -l 120.5 119.8 119.9 120.7 121.6 121.9 128.0 123.2 123.9 125.0 127.0 
66.7 66.8 67.7 67.1 67.3 j 67.2 65.8 65.6 66.1 66.0 65.0 64.3 62.5 62.5 61.7 62.4 
7.5 7.6 7.6 7.6 7.8 2 73 8.1 8.2 8.3 8.4 8.7 9.0 9.3 9.2 9.3 9.4 
43.2 48.9 44.0 44.9 45.3 . 45.5 45.9 46.1 46.4 47.2 48.3 49.7 51.3 52.2 54.0 55.2 
18.6 18.3 18.1 18.8 : 18.3 18.0 18.1 18.0 18.2 18.6 18.5 19.0 19.0 19.3 20.0 
(Billions of U. S. Dollars: End of Month) 

a 1 08. 110.1 111.2 110.9 109.2 107.9 108.9 109. : 110.2 110.9 111.9 112.6 114.0 115.5 118.2 
5.0 24. 25.1 25.4 24.5 24.7 24.6 24.6 24.7 25.2 24.4 ‘ 24.5 24.6 24.8 25.0 
ae 83. 85.0 85.8 86.4 . 83. 84.3 85.0 85.0 86.5 ; 88.1 89.4 90.7 93.2 
a 36. 35.8 36.1 , 5 86.5 36.6 36.6 36.7 36.4 r 36.2 36.2 35.9 36.1 
3.0 4. ‘ . 5.3 4.1 3.8 4.7 4.1 : 4.8 3.5 3.5 3.6 

34. F . s 41.2 38.5 40.0 42.3 40.7 : 46.4 43.2 41.2 
52. ‘a , 59.1 654.9 57.4 61.6 .59.7 : 65.3 66.5 64.9 
(Billions of U. S. Dollars) 
—1.22 —.46 , ; ‘ 1.12 —1.66 —.76 -62 —1.03 ‘ 1.66 —.91 .06 i 
2.04 2.96 ” 3 3 5.16 1.68 2.94 4.68 2.11 F 4.86 2.42 3.48 4. 
8.27 3.43 i , 5 4.04 3.384 3.70 4.06 3.14 ; 3.20 3.84 3.42 4. 
‘ 4 .26 15 ‘ .06 —.18 .24 .52 .43 .02 17 -1.85 -—.45 -—.08 —-. 
-1.08 —1.28 .96 32 —.26 a4@l «ip ~Se LA .24 -1.05 1.02 -—.68 —.32 1.36 01 -. 
220.21 220.46 220.66 220.82 220.94 221.05 221.16 221.27 221.55 222.11 222.60 222.62 222.74 221.29 220.96 > 82 220. 
84.6 . 85.7 85.38 84.2 82.5 838.0 83.2 838.9 82.6 5 , 81.3 1.0 bhi 
82.0 31.8 31.9 33:0 3:0 S.l Gi f.3 @U.F 81.6 ’ ; 30.6 30. 
8.0 8.0 8.0 8.0 8.0 8.4 8.4 8.3 8.2 8.3 : , 8.1 8. 
92.8 98.8 92.1 92.56 98.5 94.8 94.6 95.38 95.8 96.9 - ‘ 97.9 98. 
(Per Cent: Average of Daily Quotations) 

.32 ‘ ; 3:33 3.98 %&.% 2.20 2.24 2.27 2.80 2.81 2.88 2.34 ; : 2.38 
45 ‘ ‘ 1.35 1.38 1.27 1.20 1.06 1.86 1.0 1.0 1.41 1.4 ‘ 3 1.62 
. 66 ‘ Z 3.6 8.0 2.6 2.68 2.63 2.64 2.64 2.65 2.66 2.69 ‘ ; 2.70 
2 : 2.08 2.07 1.310 1 6 CULE COS COE COL COT ‘ ’ 1.33 
15 ‘ 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1. = 1.06 1.06 ; ; 1.31 
.62 ‘ 1.2 18 1a 102 10 10 1.@ 1.6 1.62 1.62 d : 1.62 

GseF@100- Average of Wednesday mee 
132 114 116 119 121 122 124 127 132 125 145 
(1987 =100) 
187 176 176 175 176 177 177 177 181 182 189 
175 175 171 171 172 171 168 168 167 166 168 170 171 176 

des 202 204 202 199 201 204 206 208 210 209 215 222 229 238 
167 164 165 164 164 163 163 162 163 163 164 166 168 168 169 
ai 224 225 223 223 226 227 228 228 230 231 233 234 235 237 

(19837 =100) 
177 150 154 147 153 158 162 159 165 168 173 176 173 185 187 


129 158 158 191 182 4146 145 103 106 98 110 113 135 145 158 

Ra 139 136 181 130 138 132 132 138 1394 137 139 «4140 «4148 ~© 150 
ry Cent of Labor Force) 

5.8 5.3 5.7 5.4 5.6 1.3476 6.7 57 49 5.2 50 39 3.7 


‘allies of U.S. Dollars) 
>216.7% <——-. ——-> 214.2? <—— —> 216.99<—— —-> 229.1? < —_—» 244.1?*< 


a 


Tues ff ‘Excludes negative yield for 4 months. ? Annual rates for quarterly data * Beginning July include shipments under 
Mutual Defense Assistance Program; July figure includes shipments from start of program in March. Page 99 
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1937 


1938 1939 
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940 
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1941 1942 1945 1946 1947 1948 1949 


Exchange Rates 
SELLING RATES 


BuyYING RATES 
Official Basic 


Special II 


Gold and Foreign Assets 


10 BANK OF THE REPUBLIC 
Gold 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks..... 
Business and Individuals... . 

Foreign Transactions 


VALUE OF TRADE 

20 

21 SU RS os ve cavuss sue 
VOLUME OF EXPORTS 

22 

23 

Assets of the Bank of the Republic 

80 FOREIGN ASSETS 


DoMESTIC CREDITS 
Government 
Official Entities 
Business and Individuals... . 


85 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 DOMESTIC CREDITS 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency 
52 Deposit Money (Gross)...... 


53 BANK DEBITs t 

Money and Capital Market 

70 GOVERNMENT BOND YIELD 

Prices 

80 Export Goops: Wool 

81 Cost oF LIVING (Montevideo). . . 
Production 

90 AGRICULTURAL PRODUCTION (FAO) 


+ Beginning 1948 end of period. 
Page 100 ' ” 


(Pesos per U.S. Dollar: Average or Prevailing Rate) 
1.899 1.899 1.899 1.899 1.899 1.899 
2.660 2.310 1.900 1.900 1.900 1.900 


1.519 1.519 1.519 
(Millions of U. S. Dollars: End of Year) 
111 96 252 291 255 
100 89 195 200 175 
‘ 11 6 57 92 81 


4 53 13 17 


9 
9 


(Millions of U. S. Dollars) 

6.4 70.8 57.8 122.0 152.8 
4.9 63.1 63.7 93.7 147.4 
(1937 =100) 

87 84 65 50 71 
139 111 54 189 152 


(Millions of Pesos: End of Year) 
5 168. 4 382.7 442.4 
3 159. 138.2 


12 
1 a 
46. 09.8 
8 
5 


0 
9 
31 
28 
9 


6 
4 12. 
3 101.: 


4.3 j 2.5 


(Millions of Pesos: Average of Daily Data in December) 


139.9 153.5 178.6 215.2 270.9 315.8 

(Millions of Pesos: Approximately End of Year) 
176.1 196.0 208.1 4388.0 492.8 502.8 
92.1 97.6 97.6 146.8 176.3 202.2 
84.0 98.4 110.5 291.2 316.5 300.6 
ae sos 2S 2b7.3 207.0 

(Per Cent: Average of Months) 
5.08 5.06 4.46 4.30 

(1987 =100) 
oe 108 98 108 128 
109 112 139 153 177 
(1985/1939 100) 


4.59 


eas sae 108 98 
(1937 =100) 
101 107 151 152 155 


t Monthly totals and 12-month averages. 


1.899 
2.38 


1.519 


241 
164 
77 
39 


1.899! 
3.10 


1.519! 


216 
178 
38 
52 


1950 
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194 
Aug Sept Oct Nov Dec 


| 1.899 1.899 a 
2.64 2.77 2.85 


1.519 
1.519 1.519 <1.78? 
2.35? 


228 
177 
51 


215 
178 
37 


220 
161 
59 


21.2 
15.6 


102 
306 


349.8 
402.5 
123.5 
25.9 
253.1 
10.7 


Jan 


.90 
45 
-60 
-519 


-78 
35 


233 
183 
50 
62 
18 
44 


1 
Feb Mar Apr May June July 


(Pesos per U.S. Dollar: Average or an Rate) 
1.90 1.90 1.90 1.90 1.90 1.90 
2.45 2.45 2.45 2.45 2.45 2.45 
2.86 2.78 2.71 2.67 2.€0 2.61 


1.519 
1.78 
2.35 


1.519 1.519 
1.76 lL. 1.78 1.08 


2.35 2.85 2.35 2.35 


(Millions of Pesos: End of Month) 
236 231 235 240 
190 184 184 189 
46 47 51 50 
58 59 67 66 
12 13 20 22 
46 46 47 44 


1.519 1.519 1.519 
1.78 


2.35 


247 
187 
60 
57 
14 
43 


243 
196 
48 
73 
25 
48 


(Millions of U. S. Dollars) 
6.4 11.8 2.7 2%.!1 
18.2 11.6 16.4 15.0 
(1987 =100) 
169 161 191 
89 385 301 


(Millions of Pesos: End of Month) 
358.1 350.9 357.9 364.1 369.8 


444.1 440.6 443.3 444.6 436.1 
154.2 150.7 150.8 150.7 146.9 

29.7 28.9 28.3 28.0 25.0 
252.8 260.3 261.0 264.2 265.8 264.2 


10.3 10.6 9.2 11.7 10.2 9.7 
(Millions of Pesos: Average of Daily Data) 


15.8 
13.1 


17.3 
11.8 


115 
70 


93 


65 
221 


375.8 
427.1 
147.8 

26.4 


Aug 


435.8 
143.9 

27.1 
264.8 


8.7 


376.7 382.1 389.2 390.6 389.7 391.0 392.4 387.9 


(Millions of Pesos: Approximately End of Month) 


606.8 611.0 614.6 604.8 621.3 641.0 633.9 626.2 
242.7 246.0 250.7 240.9 241.8 245.4 249.5 239.0 
364.1 365.0 363.9 363.9 379.5 395.6 384.4 387.2 


376.5 300.3 358.9 271.2 398.1 364.9 365.8 365.9 


5.39 


199 
179 


‘ Tarough October 5. 


* Beginning October 6. 


(Per Cent: Average of Daily Quotations) 
5.79 5.56 5.56 6.51 65.13 5.13 
(1937 = 100) 

208 234 

183 179 


208 
180 


208 
181 


244 
180 


244 
181 


* July 1. * September 30. 


5.43 











Exchange Rates 
SELLING RATES 


1 
2 


Co DO & Co 


Venezuela 


cS eee _ ee TLL eee ne en a eid, 
1939 1940 1941 1942 | 1 1945 1946 1947 1948 1949 1950 


ee 


Petroleum: Marginal... . 


a 


Cacao, Unwashed Coffee 
Washed Coffee......... 


Gold and Foreign Assets 


18 TREASURY: Gold 
14 OTHER BANKS 


15 Gold bE eee di 
16 Foreign Exchange.......... 
Of a 
18 DOLLAR EXCHANGE IN U.S. BANKS 
19 Government and Banks..... 
20 Business and Individuals.... 


Foreign Transactions 


VALUE OF TRADE (In Bolfvares) 


22 Imports, f. 0. b.. 


VALUE OF TRADE (In Dollars) 
23 ears a Seb ks sip a's 


21 Exports. . 
24 Imports 


Assets of the Central Bank 


80 FOREIGN ASSETS 


wo we 
ate oe 
© 


598 
304 


183 
89 


81 Domestic CREpITs: Official Entities — 
$2 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS 
41 DoMEsSTIC CREDITS 


42 SS EE 
43 Business and Individuals .... 
EE cies tehededine dense 


Currency and Deposits 


50 MONEY SUPPLY 
61 Currency 
52 Deposit Money 


68 TIME. DEPOSITS 


64 GOVERNMENT DEPOSITS......... 


55 BANK CLEARINGS f...... 
Government Finance 


- DEFICIT (—) OR SURPLUS........ 


a 

62 ND oop bdin 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolfvares. . . 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


66 BoLivaR DEBT 


Money and Capital Market 


70 SHARE PRICES 


Prices 


80 WHOLESALE PRICEs (All Goods) t. 


81 Home Produced Goods 
82 Import Goods 


83 RETAIL PRICES (Food)t 


Production 


ec 


Page 102 


90 PETROLEUM 


te 

or 

oo 
DA 


to = 
oor 
Co kOe 


97 


1938 





559 
310 


181 
97 


192 
164 


2 
162 
68 


288 


114 
26 
63 


17.8 
330.8 
313.0 


Ce 
o/+4l 


100 
100 
100 


100 


3.19 
21 


oad 
.09 


-09 


i) 


ew 


59 
54 
5 


59 
14 


510 
326 


165 
102 


179 
151 
1 
150 
76 


311 
182 
129 

30 


9 


—20.7 
340.7 
361.4 


to 
oS 
S ints | 


115 


101 

102 
99 

105 


+t Monthly totals and 12-month averages. 


3. 


3.178 
3.09 


-09 


fw 


31 
29 

2 
35 
24 
10 
66 


21 


487 
311 


157 
98 


96 


24 


106 
173 
16 
157 
81 


342 
181 
161 
33 
16 


—28.9 
353 .6 
382.5 


123 


98 
101 
103 


100 


46° 


3.19? 
3.74 


3.44 





{ 3.35 


INTERNATIONAL FINANCIAL STATISTIog 


3.35 


(Bolivares per U. S. Dollar: Average or Prevailing Rate) 
3.19 3.35 


3.35 


¢ 4 
3109 3:09 { 8.32 8.82 8.82 
— — 3.02 3.03 3.03 
3.09 3.09 3.09 3.09 3.09 
4.307 4.30° 4.25 4.25 4.25 
4.607 4.60: 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Year) 
54 76 194 219 222 
41 68 169 182 182 
13 9 26 37 40 
— 7 33 33 33 
14 13 19 17 19 
12 12 15 12 12 
2 1 3 5 7 
68 96 246 269 274 
25 x 21 50 74 78 
(Millions of Bolivares) 
718 501 1,118 1,628 2,168 
288 216 604 986 1,870 
(Millions of U. S. Dollars) 
230 157 355 515 692 
88 64 180 294 558 
(Millions of Bolivares: End of Year) 
165 233 596 673 680 
— — 5 —_ 1 
5 9 5 28 34 
(Millions of Bolivares: End of Year) 
43 41 57 53 59 
177 164 339 450 502 
_— 12 5 4 5 
177 151 334 446 497 
129 163 189 213 172 
(Millions of Bolivares: End of Year) 
345 423 775 1,000 1,097 
194 228 406 524 620 
151 194 369 476 477 
35 35 60 77 93 
27 25 129 31 16 
er sat eve i ath 246 366 487 
(Millions of Bolivares: Year Ending June 80) 
4 5.2 125.8 -—48.0 2.2 
45.7 325.3 613.1 702.3 1,073.2 
45.3 320.1 487.3 750.2 1,064.1 
—2.0 _ —.4 6.5 _— 
1.6 —5.2 —126.4 38.6 —31.2 
_— _ 1.0 2.9 o2.1 
1.0 1.0 24.6 31.0 31.0 
(1937 =100: Average of Months) 
125 147 194 202 214 
(1938 = 100) 
104 116 135 137 156 
105 109 131 136 152 
122 157 162 159 176 
99 109 138 147 169 
(1987 =100) 





¢ Caracas, 


120 


78 





167 





201 


3.35 


3.32 


3 .03° 
3.09 


3,484 
2,300 
1,114 

686 


1,084 
41 


59 
618 


615 
239 


1,380 


600 
120 
147 
642 


131.7 
1,558.6 
1,426.9 


—8.0 
—123. 4 


23.0 


220 


174 


195 
204 


mmCOt CO 
So 
co 


3,370 
2,241 


1,078 
669 


214 


165 
164 
176 


200 


3.35 






3.32 


165 
163 
155 
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Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov 

















(Bolivares per U.S. Dollar: Average or Prevailing Rate) 
3.85 3.85 3.85 3.35 3.35 8.85 3.385 3.35 3.35 3.35 3.35 3.35 3.385 3.35 3.35 3.35 


3.32 38.82 3.32 3.32 3.32 8.32 3.32 3.32 3.32 3.32 3.32 3.382 3.32 3.32 3.32 3.32 


3.05 3.05 38.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 

3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 

4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 

4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Month) 


870 356 396 3878 412 880 3879 359 366 364 368 350 340 354 345 340 


290 340 340 340 340 340 340 340 340 340 340 340 340 340 340 340 
79 16 56 37 72 40 39 18 26 24 28 10 — 14 5 1 
33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 
22 21 21 18 18 20 19 19 18 18 17 18 19 19 19 19 
12 12 12 12 12 12 12 12 12 12 12 12 12 12 12 12 
10 9 9 6 6 8 7 7 6 5 5 6 7 7 7 7 
425 410 450 429 463 483 431 411 417 415 418 401 392 406 397 392 

161 99 160 129 143 117 115 110 132 123 113 105 93 102 89 79 

leak, Wake: Seen eke: aches 69 64 49 60 61 52 44 36 49 38 30 

48 51 61 72 63 61 61 58 53 51 50 













(Millions of Bolivares) 

296 302 311 292 312 316 264 308 321 291 330 328 313 348 

173 163 153 148 153 137 138 168 137 152 137 135 148 142 
(Millions of U. S. Dollars 


95 97 100 94 100 101 85 99 103 93 106 105 100 111 
52 49 46 Ad 46 41 41 50 41 44 41 40 44 42 


(Millions of Bolivares: End of Month) 
1,183 1,089 1,215 1,154 1,263 1,164 1,161 1,098 1,122 1,114 1,127 1,071 1,042 1,087 1,057 1,042 
18 18 21 29 27 31 34 40 27 30 34 34 20 26 30 42 


(Millions of Bolivares: End of Month) 





68 64 65 55 54 60 57 58 55 54 54 57 60 57 58 59 
673 680 691 707 714 730 745 760 776 775 784 778 768 776 788 812 

3 3 4 3 2 2 3 3 3 3 3 3 3 3 3 3 
670 677 687 704 712 729 743 757 773 771 781 775 765 773 785 809 
293 286 268 284 291 345 313 283 286 278 267 276 310 281 270 240 


(Millions of Bolivares: End of Month) 
1,874 1,873 1,871 1,892 1,587 1,519 1,498 1,482 1,467 1,447 1,489 1,481 1,433 1,497 1,484 1,476 
710 700 811 77% # #772 #+«768 +i+.(™9 +i.(™9 «+4741 +#«;51.1729 708 709 695 702 


658 668 661 692 726 743 721 714 708 708 699 703 724 788 790 774 
123 129 130 133 138 141 143 145 145 144 143 141 137 142 142 149 
269 220 368 305 194 pia 238 186 233 220 238 199 88 80 61 19 
642 645 592 638 779 704 626 718 670 696 641 Ce 4s 697 583 660 


(Millions of Bolivares) 


-10.7 —49.8 147.9 —58.5-136.0 X* 33.8 29.3 -—50.6 42.5 -9.4 14.7 —34.3 -7.9 -—4.2 —21.5 —45.8 
135.6 122.2 284.6 97.6 85.6 X#194.5 169.3 180.5 204.0 154.3 169.0 118.1 113.7 162.7 150.0 113.6 
146.3 172.0 186.6 156.1 221.6 X#160.7 140.0 181.1 161.5 163.7 154.3 152.4 221.6 166.9 171.5 159.4 








22 — — SS Sea a 
23.8 22.8 22.8 16.1 14.8 12148 14.8 14.8 48 MT 4.7 4.7 047 14.7 14.7 
(1937 =100: End of Month Quotations) 
206 209 217 215 216 216 215 228 228 229 226 226 228 228 225 211 
(1988 = 100) 
167 166 164 166 164 164 162 158 162 163 163 164 168 170 168 167 
165 164 164 168 167 165 163 161 162 162 160 160 163 164 164 168 
172 170 169 166 160 160 158 145 144 144 143 150 154 157 160 175 
202 201 200 204 205 201 196 188 195 195 198 203 196 194 
(1987 =100) 


228 266 267 240 292 294 





Venezuela 


Dec 


3.35 


mirww * 
ne 
o 


“19 
12 


82 
52 


57 
812 
3 


810 
280 


1,575 
786 
790 


157 
15 


167 
175 





—1951 
Jan 


3.35} 


, 3 
3.32} 5 
3.05 5 
3.09 6 
4.25 7 
4.80 8 



























70 


80 
81 
82 


83 








‘Through April. * Through August. 7 Beginning July 22. * Data for 1950 are not adjusted to exclude debt operations. 





errr 


‘Beginning April 27; prior to this date selling 3.92, buying 3:90. ? Through July 23. 3 Through June. ‘ Beginning in July. 
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Yugoslavia 








1947 1948 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE...... 
Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 12.15 
11 Government and Banks..... : 
12 Business and Individuals... . 
Foreign Transactions 

VALUE OF TRADE 


20 Ee dasa sia eih'e'n on 8.64 
21 ds an Gee es 8.27 
Assets of the National Bank 
$0 DomesTIC CREDITS............. 48.65 
$1 ee 6.39 
$2 Economic Activities........ 42.26 
Currency and Deposits 
50 MONEY SUPPLY................ 67.96 
§1 Ss os ainsi ees 29.49 
52 Deposit Money. . 38.46 
53 TIME AND SAVINGS DEPOSITS. vos =~ ee 
&4 GOVERNMENT DEPOSITS......... 9.25 
Production and National Income 

AGRICULTURAL PRODUCTION 

lp SS See 79 

90 NATIONAL INCOME.............. 133 


50.00 


19.93 


69.75 
5.26 
64.50 


83 .42 
39.23 
44.19 


1.99 
18.17 


93 


191 


50.00 


7.56 


9.61 
14.57 


79.41 
75.90 


90.99 


45.89 
2.20 
16.31 


96 


228 


1949 





a 1950 
Feb Mar Apr May June July§ Aug Sept 
(Dinars per U.S. Dollar) 
50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 
(Millions of U. S. Dollars: End of Year or Month) 
5.838 6.58 6.938 6.24 8.26 4.96 5.26 5.24 
4.65 5.53 5.94 5.18 5.10 3.97 4.16 4.16 
1.18 1.05 1.04 1.07 38.15 99 1.10 1,08 
(Billions of Dinars) 
>2.16<—-— —-———_———__-> 3. 66 <—________—__ 
> 2.65<—-— 9§ —-———————__»7.. 18 < —_—_____—_ 
(Billions of Dinars: End of Year or Month) 
81.04 80.46 81.53 82.55 85.04 88.82 88.60 89.40 
5.81 4.88 4.78 5.02 4.21 5.46 5.72 6.12 
75.73 75.64 76.75 77.53 80.83 83.386 82.88 83.27 
(Billions of Dinars: End of Year or Month) 
90.01 86.32 86.94 85.16 88.61 92.54 90.85 89.44 
45.90 45.94 46.50 44.45 44.99 45.76 44.62 43.71 
44.11 40.38 40.44 40.71 48.61 46.78 46.23 45.73 
2.37 2.47 2.51 2.58 2.54 2.46 2.38 2.80 
138.64 18.68 20.17 22.02 21.73 22.338 23.85 26.95 
(1984/1938 =100) 
(Billions of Dinars) 


Oct 


50.00 


7.55 
6.67 
88 


90.91 
84.20 


88.92 
43.03 
45.89 


2.25 
28.80 





50.00 


12.32 
11.32 
99 


92.27 
85.94 


85.25 
42 .37 
42.89 
2.22 
30.75 


10 
11 
12 


20 
21 


$0 
$2 


50 


52 
53 
5} 


90 


91 


ee 


1 July through December. 
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ARGENTINA 


EXCHANGE RATES: Since August 29, 1950 the following system of 


rates has been in effect: 


Rates 
(pesos per U. S. dollar) Use 


BINS 500i hase edn seen sis Basic exports (grains, most meats and products, hides, 
etc.) and preferential imports (coal, coke, oils, petroleum 
and kerosene). 

See ecbea wwe tale ree Preferential exports and basic imports. 

anneal lata kisi bik tose Specified exports not readily marketable abroad and non- 
essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. . 
For description of the exchange system prior to August 29, 1950, 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FoREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945. Foreign 
exchange data are “net” 1937 and 1939 through 1941. Total: Data 
for 1987 through 1941 represent gold and “‘net’’ foreign exchange. 
Dollar Exchange in U. S. Banks: Deposits and short.term dollar 
obligations held for Argentine account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. For 1948, peso data were converted 
to U. S. dollars at the implicit 1947 rate. 1949 and 1950 data are 
estimated from trade returns of principal trading partners. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom... 29 83 28 23 United Kingdom.. * 20 13 16 


United States..... 13 9 10 11 + United States..... 17 387 15 
ee , 2 4 Germany......... 11 10—-— — 
MP cnsadvankans 6 3 9 2) MEG aicasces a 6 6 9 16 
So ase wens 6 7 SO Ore 6 7 8 8 
Wheat and Corn... 47 26 na ba 

a eS 14 23 12 20 
Oilseeds and Prod.. 12 14 


Ses ease aars , 7 9 
Hides and Skins... 6 7 8 13 
Volume of Exports: In thousand metric tons in 1987: Wheat, 3,887; 
Corn, 9,087; Wool, 127. Balance of Payments (in millions of Argen- 
tine pesos): 

1946 1947 1948 











Goops AND SERVICES 











Neer ere ee ee rrr eee 3,947 5,421 65,465 
ee os aoa aie na hge mies COCR ROE —2,268 —5,321 —5,341 
Ne ocd ids 6 ih ala alee Nee. HS ATR OR ET 1,679 100 124 

NE ae OFS rok eat aaa peat eoeeeeeeeuNa® 231 249 183 
6 56g id'n 0-6. CMSA UNA SES ROCMORED —451 —276 —53 
oi dhe bh eas cor eeh dade Oe ATRROR RES —60 —117 —125 
Ns lee Chins @NERKEW ORE RA Ew RAE OTEK. 29 —54 55 
MiMi & one NTA SAR eee erweNe wera 1,428 —98 184 
NN CONN Sos Sawedas eae OaweaeaWeeeaee enews —329 —134 19 
RS BI Nn io. k ck scvacacacccdesseecnces -87 —380 —37 
Sarplus of Defhelt........ccccccscscccrecseevevers 1,012 —612 166 


COMPENSATORY OFFICIAL FINANCING 
Se nso d5 Gs ae hes aa Cen dsWeewewenees —173 —317 —2,071 
ERE Be Se GINS aoc vi nn cdcvncenccececavens —239 989 1,905 


TOA. os ivceevccccccccccevcccsecccccesesers —1,012 612 —166 











‘Including nonmonetary gold. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 

anking statistics by the chan made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
ae to approximately the amount of their own capital and 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance tae offset to the new liability of the Central Bank and the 


A 


new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.”” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 

The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items “miscellaneous assets” and “‘obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks; prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Non- 
Government Credits: Credits to official entities, in millions of pesos, 
for the years 1937 through 1939, were 12.2,6.3 and.1. For explana- 
tion of the Other Banks data beginning May 1946, see the note 
immediately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.” Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Through 


1941 data are current yield on 5 per cent bonds; 1942 through 1944, 
4 per cent bonds; and thereafter CAI 3 per cent, 1945/55. Annual 
data are December averages. Discount Rate of the Central Bank 
was 3.5 per cent until October 1, 1946, when it was changed to 3.4 
per cent. Share Prices: Monthly data are as of the last Friday of 
the month through 1943, all Fridays for 1944 through 1946, and 
daily thereafter. Annual data are averages thereof. A general 
index of both common and preferred shares of the 16 outstanding 
companies traded on the Buenos Aires exchange, including financial 
shares. Compiled by Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of metric 


tons in 1937: Wheat, 5,650; Corn, 4,424; Meat, 1,816; Linseed, 
1,540; Wool, 166 (in grease). National Income: At factor cost, 
adjusted for international comparison by deducting from Domestic 
Gross National Product depreciation allowances (10%), indirect 
taxes less subsidies, and interest and dividends payable abroad. 
Domestic Gross National Product: At current market prices by 
industrial origin (in billions of Argentine pesos) : 


1938 1939 1944 1945 


























in di ies cy a edresndaeksseeauaaen 2.36 2.61 3.77 3.61 

ROU, POENONIOND acc c ce cecccececcceense 1.71 1.85 3.23 3.46 

Ca eek Redtaekenerceerakackse eens 1.92 1.97 3.10 3.30 

I cg a bcatnet cide haduduatedeueade .80 .83 1.11 1.35 

MINE: vc ckesnccdtearedetaneeeenesbeces 2.08 2.14 3.09 3.33 

PE iitncetacds, “sandcensadeucéinges’ 8.86 9.29 14.30 15.06 
AUSTRALIA 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 
Bank, and Other Banks. See note below ‘‘Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
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A 


and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual 


import data for 1937 through 1947 are adjusted to f.o.b. values at 
port of shipment. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Exports 


1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 50 38 42 39 #United Kingdom.. 44 39 50 52 
United States 7 9 6 8 United States..... 15 20 10 10 
3 
3 


1 1 4 Indonesia... . oe 

Belgium- Canada... isk 2 
Luxembourg... . Japan.... 5 

3 


s 3 


1937 1948 1949 1950 1937 1938 1947 1948 
37 42 651 Mach. & Vehicles... 22 23 19 19 
13 12 10 ~~ Piece Goods 1l 11 14 16 
4 Other Textile Mfrs. 9 8 7 
8 7 7 Petroleum & Prod. 8 8 9 9 
5 5 6 Paper & Stationery 5 4 5 5 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and imports. Includes gold exports. Balance of Pay- 
ments (in millions of Australian pounds): 


Second First Second First 
Half Half 
1948: 1948 1949 


Goops AND SERVICES 
IE CUM D cs ocincusaeainw so 399.6 260.1 267. 
Diss ss ness a cweeiscnes —337.4 —199.5 —214. 
Trade balance... . asmbes 62.2 5&2. 
Non-monetary gold > ; 4. 
Transportation : : —11. 
Investment income ? . ; —20. 
Government 


OTHER NON-COMPENSATORY 
TRANSACTIONS 

Private donations 

Direct and portfolio investment... . 

Errors and omissions * 

UNRRA and postwar relief 

Gold subscriptions: IMF, IBRD... 

Other special official financing 


Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
Gift to United Kingdom 
Loans less repayments 
Use of IMF resources 
os Sanne securities ‘ 
ort-term balances: 
es abroad , J —75.2 —43.7 —141.6 
Foreign exchange assets....... 
Monetary gold 


—92.4 -—68.0 —148.4 
: Year ending June 30. 


? Including undistributed profits. 
* Believed to refer mainly to private capital movements. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. Beginning October 1948, 
the Rural Credits, Industrial Finance and Mortgage Bank Depart- 
ments of the Commonwealth Bank are also included. In 1945 the 
form for the collection of data for the Other Banks was extensively 
revised and banks in the Territories of Papua and New Guinea were 
included. Credits te Government: Includes municipal securities 
and some foreign government securities from 1937 through 1944. 
Non-Government Credits: Prior to 1945 also includes “‘bills receiv- 
able and all other assets.”” Cash: Currency holdings and deposits 
aang “Special Account Deposits’) with the Commonwealth 
ank. 


INTERNATIONAL FINANCIAL STATISTIC¢s 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cyr. 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
and the Government with the Commonwealth Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Debits to deposits of busi. 
ness, individuals, and foreigners with the Other Banks. Prior to 
1945 bank clearings in six capital cities excluding transactions con- 
nected with the issue and redemption of Treasury bills. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 


the year indicated. Closed accounts of the Consolidated Reve. 
nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay- 
ments. Revenue: Figure for 1949 includes 17 million pounds 
representing surplus balances of Trust Accounts. Net Bor. 
rowing: Total loans less flotation expenses, redemptions ef. 
fected by Loan Fund and transfers from Consolidated Revenue 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease in 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consoli- 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Last 


Wednesday of the month and annual averages thereof. Long- 
Term Rates through 1939 were averages of all bonds matur- 
ing in 10 or more years; thereafter yield of a theoretical 12- 
year bond estimated from the yields of all issues taxable at 
current rates and maturing in 10 or more years. Short-Term 
Rates represent an estimate of a theoretical 2-year bond, cal- 
culated on issues maturing in 5 years or less. Until 1940 all 
Australian Government issues were taxed at 1930 rates. Dis- 
count Rates: The Treasury Bill tap rate and the maximum 
rate of discount on three-month bills at commercial banks 
have been changed as follows: 


Treasury Bill Rate Commercial Bank Rate 
Date of Change Rate Date of Change Rate 


1.75 per cent Oct 1, 1936 5.75 per cent 
1.50 per cent Jan 1, 1942 5.625 per cent 
1.25 per cent Mar 1, 1942 5.00 per cent 
1.00 per cent Aug 1, 1944 4.75 per cent 
-75 per cent Jan 1, 1947 4.50 per cent 


Share Prices: Indexes are based on quotations on the Sydney 
Exchange. Industrial: 23 issues. Pastoral: Issues of 5 companies 
which act as both supplier and marketer for ranchers of Australia. 


PRICES AND WAGES: Import-Type Goods: Largely dominated by the 


price quotations of petroleum, tobacco, timber and tea, which 

account for 78 per cent of total weight assigned to imports. Export 

Goods: Covers 85 per cent of total exports. Prices in Australian 

eg = metric ton in 1937: Wool (greasy), 151; Wheat, 9.27; 
utter, 121. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Salaried employees and workers, including forestry, fishing, an 
trapping. Production: In thousands of metric tons in 1937: Wool, 
464 (in grease); Wheat, 4,100; Meat, 970. National Income: Data 
for fiscal years ending June 30 of year indicated. At factor cost, 
adjusted for international comparison by deducting net interest and 
dividends payable abroad from published figures. Gross National 
Expenditure: At market prices, domestically produced (in millions 
of Australian pounds): 


1939 1940 1948 1949 1950 


Personal consumption 1,456 1,669 
Gov't current expenditure '. . 1 1 187 220 
Gross public dom. investment * 7 181 
Gross private dom. investment 514 
Net foreign investment * 18 18 7 6 5 


—_— 


1,025 1,617 2,013 2, 649 


1 Including cost of exports financed by official gifts. 

? Excludes maintenance expenditure for public enterprises and expenditure fot 
war and defense. 

* Net interest and dividends payable abroad not deducted. 


i 
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National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds) : 


1939 1940 1947 1948 1949 1950 


Wages, salaries, etc.'....... 444 461 117 905 1,055 1,190 
Corporate income........... 84 99 163 195 215 230 
Surplus of Gov’t business... . 32 35 25 14 2 —6 
Income of unincorporated busi- 
ness, farms professions, etc. 161 187 312 540 569 730 
Net rent and interest........ 93 95 99 107 114 121 
Mes os.cks patesese 814 877 1,376 1,761 1,955 2,265 


1 Includes military pay and employer contributions to social insurance and supple- 
mentary labor income. 


AUSTRIA 


EXCHANGE RATES: Since October 5, 1950 all export and import trans- 


actions have been conducted at a rate of 21.36 schillings per U.S. 
dollar. All other transactions are conducted at a premium rate of 
26.00 schillings per U.S. dollar. 
For description of the exchange system prior to October 5, 1950, 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 


1950 deposits and short-term dollar obligations held for Austrian 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Value of Trade: Data for last month exclude silver bul- 
lion. Annual import totals include the following figures not dis- 
tributed by months (in millions of schillings): 1946, 1,427; 1947, 
2,120; 1948, 2,630. Beginning July 1949 ERP imports are in- 
cluded in monthly and annual import totals. 1938 schilling data 
are derived from U. S. dollar estimates of trade of Austria (including 
trade with Germany) and are converted at the rate of 5.35 schillings 
per U.S. dollar. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948: 1949 
Germany......... 15 e 6 S Gormeny......... 16 “ 10 16 
RES Sa oe ks 17 18 Czechoslovakia.... 11 <> 12 9 
BORGOET occ ccccces ee 4 4 Hemeery.......s. 9 aa 5 4 
Czechoslovakia.... 7 8 7 Yugoslavia....... 8 6 4 
Rumania......... 6 1 1 Remaenis......... 6 1 1 
Yugoslavia........ 5 5 7 United States..... 6 ae 8 6 
United Kingdom .. 5 at 7 et ace e alae oe 18 12 
Switzerland....... 5 ins 13 z=. =a 5 ac 5 6 
United States..... 3 5 3 United Kingdom... 6 ne 6 6 
Netherlands....... 2 4 6 Switzerland....... 3 <a 10 5 
35s sedan _— 2 6 
1937 1938 1947 1948 1937 1938 1947 1948 
Tron, Steel & Mfrs.. 16 .. 25 27 £Grains........... ll 1 1 
Textile Mfrs...... > .. BW 3 Goteen, Rew...... 6 7 4 
Pulp, Paper & Mfrs. 11 << Oe ES oie cice mr. ee 7 4 
NS av casn ass | 5 9 Textile Mfrs...... S ss oe 3 
Mach. & Vehicles.. 8 .. 3 6 Coal, Coke,& Peat 7 .. 27 32 
Live Animals..... 6 a 1 1 
Mach. & Vehicles.. 5 ‘ 5 7 


' Commercial trade only; not including ERP receipts. 
* Includes Trieste. 
"Included with Italy. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Balance ef Payments (in millions of U.S. dollars): 



































1947 1948 1949 
Goops AND SERVICES 
Exports ED son cnwditidiesceesoexwedesawas 90.7 206.9 288.7 
NS sire ai ca ch erg awblewseliarn —312.0 —501.7 —593.9 
NE aia ss avicSeneamhl Rumbas —221.3 —294.8 —305.2 
ES ois bald pUaeicyenuu oeckcawmancan 15.5 15.9 16.7 
Nes IS Kiwsl se aadanbawakwesoeeuae —205.8 —278.9 —288.5 
OTHER NON-COMPENSATORY TRANSACTIONS 
De NNN crs 505 400 cabs 50 0sniek ea 29.9 19.6 9.3 
Private capital movements................... saab 8 —.5 
Official debt repayment.................00005 ines - —.8 
Rueda a4 char 5ecdkswenniwinddavan 29.9 18.4 8.0 
ERRORS AND OMISSIONS..................00% —6.0 1.6 —5.7 
Surplus or Deficit (—)..... ........... —181.9 -—258.9 -—286.2 
COMPENSATORY OFFICIAL FINANCING 
FEA et gi 44.0 _ _ 
EE eee a, 107.6 148.9 _ 
CA Ns SSAC CCR ONDE NAS RECO edeCOeee« —_— 97.6 194.2 
I ha a en — 3.6 95.6 
U. S. surplus property credit..............00. 2.4 6.8 _ 
U. S. Export- mport Bank loan.............. — 7.9 5.2 
CE TE ss a vies 606 c6csveesa ened — _ 1.6 
British relicf and credit.................0000 35.2 10.3 ow 
at a aa Sg en 3.4 _ 
Gold and foreign exchange................00: —7.3 —19.6 —11.1 
MEET i UeeWascheusceateotciacnewas 181.9 258.9 286.2 









B 


ASSETS OF THE NATIONAL BANK: The National Bank was reestablished 
after the liberation in July 1945, and publication of the weekly 
statement was resumed in October 1946. Credits to Government: 
In 1937 includes credits to others than the Government amounting 
to 189 million schillings. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 
and savings banks, and cooperative and mortgage credit institutions. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings fey person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new — 
at a ratio of 3 to 1 and the greater part of the previously blocke 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total note circulation. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Other 
Banks. Blocked Money: Total blocked deposits with the Na- 
tional Bank. In December 1946 blocked checking and savings 
deposits with the Other Banks amounted to 2,136 and 6,247 million 
schillings respectively. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the National Bank 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank was 
3.5 per cent from 1936 until the occupation. The rate of 3.5 per 
cent was again established on August 3, 1945. Share Prices: 
Monthly data are unweighted arithmetic averages of middle of 
month quotations for 36 industrial shares including food, mining, 
and electricity. Annual data are averages thereof. No adjust- 
ments have been made for the extensive recapitalizations in con- 
nection with the establishment of reichsmark balance sheets after 
March 1938 and thus, although the index reflects developments 
during the postwar years, the level for the postwar period, as com- 
pared to 1938, is too low. 


PRICES AND WAGEs: Retail Prices: Prior to 1949 including rent. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost (in billions of Austrian schillings) : 


SOW 6 eccwecs We TR sckcess ee Seer 22.5 BD icesave 29.2 


BELGIUM 


SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 
dian dollars and for Swiss and French francs are determined in the 
free market but within legal limits equivalent to 49.50-50.50 Belgian 
francs per U.S. dollar. The National Bank stands ready to prevent 
quotations from exceeding these limits. The U.S. dollar and Swiss 
franc have been traded on the free market since November 1949 and 
the French franc and Canadian dollar since June 1950. Trans- 
actions in all other currencies are conducted at fixed buying and 
selling rates determined on the basis of the par value of the Belgian 
france. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover exports of home- 
produced goods and imports for home use of the Belgian-Luxem- 
bourg Economic Union, except for January /April 1945 when only 
Belgian trade is included. From 1945 through 1947, data do not 
include silver. Imports are corrected for estimated undervalua- 
tion as follows (in billions of franes): 1945, 4.5; 1946, 3.2; 1947, 4.1; 
1948, 2.6; 1949, .5. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1938 1948 1949 1937 1938 1948 1949 
ee 17 15 9 S Bic ccavess 12 15 9 10 
United Kingdom.. 14 14 9 9 Germany........ 12 ii 6 7 
Netherlands...... 11 12 15 15 UnitedStates.... 9 11 18 18 
Germany........ ll 12 5 11 United Kingdom. 8 8 10 9 
United States.... 8 7 6 5 Belgian Congo 8 7 7 
Argentina —— 3 5 3 Netherlands..... 8 9 8 9 
or 3 3 5 GS Bis cvece 4 4 3 
Switzerland. ..... 2 3 6 4 
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1937 1938 1947 1948 


Iron, Steel & Mfrs.. 19 16 23 30 
Thread & Fabric... 10 9 12 9 


1937 1948 1947 1948 


NR, Sos bsd eek h 12 10 5 7 
Wool & Cotton, 


INTERNATIONAL FINANCIAL STATISTiICcg 


has been 3.75 per cent since September 11, 1950. Treasury Bill 
Tap Rate for 4-month bills has been 1.3125 per cent since January 
1, 1946. Since 1936 these rates have been changed as follows: 





Non-ferrous Metals . ‘ . c ~_ SE eae el 9 8 7 
and Mfrs...... 9 Yoal, Petroleum, Z 
Wool, Flax, and and Products.. 9 9 8 K DiscounT RATE TREASURY Bit Tap Rate 
> an ew bape : : ; : Mach. & Vehicles.. 8 9 14 14 Rate Rate 
recious Stones... . SRDS bs 6650.00 3050 6 5 6 D i i 
Mach & Vehicles. 5 7 9 ‘SS Manes and ate Established (per cent) Date Established (per cent) 
Coal, Coke, and Products. ... 5 5 6 5 (3-month bills) 
Briquets........ 5 6 3 2 Hides, Furs, & Mfrs. 4 3 1 2 1935—May 16 2.0 1937—Feb-Dec. . al 815 
Portitias?........<..» 3 4 5 5 Dairy Products... 1 1 3 6 1938—May 10 4.0 1938 ie , ey 2032 
ae May 30. 3.0 1939 ey eee 
Volume of Trade: Three indexes linked. New series beginning Oct 27.... 2.5 1940—Jan-Feb.............55.... 9.48 
January 1949 covers about 90 per cent of total trade valued at 1948 1939—Apr 17... 4.0 (3-4 month bills) 
unit prices, linked at 1948. Earlier series through 1945 refers to May 11... 3.0 1949—Mar-Oct............... . No quote 
net trade (exports minus imports or imports minus exports of each July 6 : 2.5 ID4O—Nov 1.0.0... ec esecevees . 1.9875 
item) valued at 1936/38 prices; intermediate series, 1946 through 1940—Jan 25... 2.0 (4-month bills) 
1948, refers to about 90 per cent of trade valued at 1938 unit prices 1945—Jan 16.... 1.5 ROOD Aer 18 vin oss ces ccnnan 1.6875 
and linked to earlier series at 1937. Balance of Payments for Bel- 1946—Nov 7. 2.5 SD Mo fons on na eae 1.6 
. : a , Dee 19 25 
gium-Luxembourg, (in millions of Belgian francs): 1947—Aug > .. sedi: ~~. saabhaheatntneainneh 1.5625 
First 1949 Oct 6... 3/25 es ee ae 
Half 1950—Sept 11.. 3.75 Re re Se eer 1.50 
1937 1946 1947 1948 1949 1945—Jan 1... ..........000 000. 11,5688 
GOODS AND SERVICES —S$ MDMG—<GON LE. oo occcescvccciccasss (a 


MS cia seb oSenwee vena 25,341 29,654 60,882 74,840 43,733 


Imports (f.0.b.)........... sagt . —24,740— 55,709 — 79, 709 — 78,515 — 37, 155 Treasury Bill Rate data for 1937-February 1940 are weighted 





















Trade balance........... oe aa 601 —26,055—18,827 —8$,675 6,578 : ° . . 
Nonmeonctary gold................. -307. —12 47 42 14 average tender rates of all bills issued. Share Prices: Weighted 
Fersiga “ee ee : 4 ‘ 7 F - =%. us ~ i arithmetic averages of price relatives with moving base, chain- 

elk 6 ha bbw wes bw ee —l, —3, —65, —3d, —lI, i igi as : ‘ 
Investment income.................. 1,600 112 143 1,740 287 oo, to — base 1936/38=100. Based on quotations in 
Government...................-- —89 9,076 2,482 -327 —380 russels and Antwerp. 
ST PDS i cwcmaseccanens 339 | 1,632 1,698 2,539 977 s . nee 
ESV CC eh ce Gh vdsxssuanausens t 531" 3,569: —1, 084: 422 PRICES AND ong Wholesale Prices: Index of the Ministry of Eco- 
SS Se ee ae nomic Affairs. New index beginning 1946 with 1936/38 weights 
DN Hi ava nivel back ake 1,070—18,284—16,453 —6,457 5,364 : : ; : : , g 
otal linked with former index with 1914 weights. Unit Value of Trade: 
OTHER NoN-COMPENSATORY TRANSACTIONS at se Since 1947 calculated from groups of commodities weighted by 1948 
I Nis ono iis Savio ab seeis pe or Sons Secame £ 
Private capital movements....._..... 407 11,180 13,232 2,932 547 a i about 80 per cent of total value of trade. 
Amortization and other repayments... —2,318 —116  —984 —2,205 —1,759 rior to erived irom the value and volume indexes. Unit 
Gold and dollar subscriptions: ck ia value of exports in francs per metric ton in 1937: Steel (blooms, bil- 
Es ae bess abv Sih oe 2 — - —2, — — 3 - Pj i + Fi i 
esc? ?"** _ es Sos 619 1,205 oe ae slabs), 806; Pig Iron and iron ore, 801; Zine and zinc ore, 
Other special official financing. ....... 1,517 2,121 62 91 25 9iVa. 
ON tea cus stab koe ek oe —894 12,979 10,466 2,200 237 PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: 
elias ss —3,263 —1,543 924 —368 uu Weighted by approximate postwar number of persons employed. 


Unadjusted. Includes building industry and electricity. Index 
is based on a rougher method of calculation than the Louvain index 
but reflects better the postwar industrial structure of growing metal 


Surplus or Deficit (—)......... 
COMPENSATORY OFFICIAL FINANCING 


—2,587 —6,848 —5,063 —4,625 5,612 

















































ECA grants........ “ tees = < — 1,974 6,244 and textile manufactures. Compiled by Agence Economique et 
Peet eCS _ -_ — 2,502 —6,075 Financire. Louvain Index: Basic Industries. Weighted by net 
ERR NR ir. si lninsindnn ch» — -- = 376 _ value of production in 1936/38. Adjusted for seasonal variation 
Pineneioe . a se aon anes « — 17,901 il and working days. Includes electricity. Compiled by Institut de 
it itn af aenhaneen debte of Recherches Economiques et Sociales of the University of Louvain, 
the Netherlands............... . — -800 —2,230 — — Agriculture: FAO index includes Luxembourg. National Income: 
eae glen paxrekers um uae “aR ae At factor cost. The following figures are adjusted for international 
7 ouctowruettny an gpg alla lll eae 853 4'285 —863 —424 comparison by deducting interest on unproductive national debt, 
RENEE og Sac isn snr canes oo 2,587 -—850 6,086 —1,218 —3,530 war pensions, and all transfer payments. Excludes income in money 
aaa. .......... 2.587 6,848 5,063 4,625 —5,612 and kind of the armed forces (in billions of Belgian francs) : 1938, 64; 


1946, 198; 1947, 226; 1948, 251; 1949, 252. National Income by 


1 Includes private donations. Distributive Shares: At factor cost (in billions of Belgian francs):' 


*In 1947 covers IMF only; in 1948, IMF, IBRD and BIS; in 1949, BIS only. 


: ; 1938 1946 948 =: 1949 
ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were — 5 








revalued in August 1950 at Belgium’s par value agreed with I.M.F. Wages on salaries *.. . ste ineasnes 7.8 8.9 is8.8 187.8 ey 

ite : ncome of unincorporated enterprises. . . . ° . . 
Credits to Government: On September 13, 1948, accumulated a 31 a8 97 #=is Ws 
profits of the Bank were surrendered to the Government. The eR eter Ce ee. 7.0 955 10:0 11.5 12.5 
proceeds were used by the Government partly to increase its sub- ——— * ——— —- 
scription to the Bank’s capital and partly to reduce its debt to the BOM... rcceereersenereenes 64.0 198.4 226.0 251.1 262. 


Bank. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 
banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. 


1 Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies. 
* Pay of armed forces not included in national income. 


BOLIVIA 


EXCHANGE RATEs: Since April 8, 1950, the following system of rates 
has been in effect: 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the National 
Bank, Other Banks, and the Postal Checking System. Prior to 





1947 the money supply represents currency and deposit money as initimemerte S. dollar) Use 
defined below, less cash holdings of the Other Banks. Currency: an 
Total circulation in Belgium and Luxembourg. Deposit Money: DOD. cawisiw se inancas vies 58-60 per cent of tin export proceeds since November 


1, 1950, and varying larger portions prior to | 
From November 1, 1950, tin exporters are permit 
to retain from 40 to 42 per cent (percentage dependent 
upon U.S. dollar price of tin) of their exchange to 
cover their foreign currency costs whereas previo 
the amount retained was subject to variation. Pro- 


Demand deposits of business, individuals, foreigners, and Other 
Banks with the National Bank, and demand deposits of business, 
individuals, and foreigners with the Other Banks and the Postal 
anne —— on eet = nes. mn * — 
oreigners with the Other Banks. ocked Money: Temporarily ceeds of basi nd government 
unavailable deposits with the National Bank, the Other Banks, wesenetions. ee ee 

and the Postal Checking System. Bank Clearings: Total clearings TEPER ee ne Most imports, specified remittances and government 


for the country less call money clearings at Brussels. transactions. 
reeewerme ETE MO IIIS xk cannsewssee’s Free rate stabilized by the Central Bank and used for 
export proceeds in excess of quotas, for permit 
non-essential imports,and for permitted non-~ 
transactions. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- 
petual Unified Debt Bonds. Discount Rate of the National Bank 
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All sales of exchange except those for Government imports and non- 
trade remittances have been =e to an exchange surcharge of one 
boliviano per U.S. dollar since April 1948. : 
For description of the exchange system prior to April 8, 1950, see 
September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GoLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term*dollar obligations held for Bolivian account, as re- 
rted by all U.S. banks. Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1948- 
1950 partially estimated. Monthly import data are estimated from 
trade returns of principal trading partners. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1949' 1950',* 1937 1938 1949: 1950',: 
United Kingdom. = 35 25 United States..... * 26 58 £56 


56 
Belgium 28 1 Argentina........ 13 13 te 
United States... 6 56 638 45 P ae 8 


68 68 65 
7 4 6 
3 9 9 


1 Based on trade returns of partner countries. 
? January /June. 


Volume of Exports: Minerals: Quantities exported, weighted b 
unit values in 1937. Index covers 65 per cent of total value of all 
exports in 1937. Principal exports in 1937 in metric tons: Tin 
(metal and concentrates), 25,500; Silver, 294. Balance of Payments 
(in millions of U.S. dollars): 

1947 1948 
Goops AND SERVICES 
Exports (f. o. b.) 
ed inc gh acne anedesebawe Wea aeens-on 

Trade balance 

Transportation and insurance 
Investment income 


‘fs 2 
ete no 


ANISCoRe 
AOE IWS 


| 
a 
a 


= | 
xe 


1.6 
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Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 

U. S. bank loan 

Foreign exchange assets ° -1. 
Monetary gold _ 


ASSETS OF THE CENTRAL BANK: The Central Bank was divided into two 
eeenants (Banking and Monetary) in January 1946; data relate 
to both departments. Foreign Assets: Gold holdings were revalued 
in June 1950 at Bolivia’s par value agreed with I.M.F. 


AsseTs OF OTHER BaNKS: The Other Banks are all commercial banks. 
Prior to 1940 the National Bank of Bolivia and the Mercantile 
Bank only. Credits to Government: Includes loans to municipali- 
ties. Cash: Currency holdings, balances with the Central Bank, 
and balances with domestic correspondents. 


CURRENCY AND Deposits: Currency: Notes in the hands of business, 
individuals, foreigners, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Central Bank and Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits of the Government with the 
Central Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Bank, the Other Banks, 
the Mining Bank and the Agricultural Bank. 


GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 
Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 


July 6, 1982 6.0 per cent Mar 19, 1945 7.0 per cent 
Aug 9, 1938 6.5 per cent Feb 4, 1948 5.0 per cent 
Nov 8, 1940 6.0 per cent 


Prices: Unit value of exports in 1937, expressed in U.S. dollars; Tin, 
860 per metric ton; Silver, 40.9 per 100 fine ounces. 


B 


BRAZIL 


SUMMARY OF EXCHANGE SYSTEM: Currently all exchange transactions 


are conducted at the official rate. Buying and selling rates of 18.38 
and 18.72 cruzeiros per U.S. dollar, in effect since 1946, are used for 
all exports, for essential imports, for service of debt and of private 
capital, and for consular and diplomatic remittances. All other 
remittances are also made at the official rate but subject to a 5 per 
cent tax (beginning January 1948) which makes the effective rate 
for such transactions 19.656 cruzeiros per U. S. dollar. Compensa- 
tion or barter transactions in certain commodities are also permitted. 

For description of the exchange system prior to 1947, see Sep- 
tember 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 


held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods. Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United States..... 36 34 43 50 United States 25 62 42 
Germany 17 ‘19 1— 2 2=-_- — 
United Kingdom... 9 9 9 9 Argentina........ 15 12 7 
Argentina 5 5 9 8 United Kingdom.. 13 11 10 18 


Coffee Beans 45 42 58 ##Mach.& Vehicles... 27 45 
Raw Cotton....... 18 16 16 #=Wheat & Flour.... 13 12 
Cacao Beans 4 5 5 Iron, Steel, & Mfrs. 13 6 

Petroleum & Prod. 8 8 10 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, and 46 and 42 
per cent of total value of imports in 1937 and 1949, respectively. 
rincipal exports in thousand metric tons in 1937: Coffee, 732; 
Cotton, 240. Balance of Payments (in millions of cruzeiros): 


1947 1948 1949 


Goops AND SERVICES 
DE inccacceceveutcscesecaneetasaceecese SD Gn ae 
ss cL cd nunnedcGacedsadadedabnndon . ~19,317—16,733—17 ,514 
2,083 5,151 2,830 
Transportat on Tes —2,768 —2,886 —1,892 
ccc ecrehéawattatennawenewe ; —962 —1,906 —1,806 
—1,187 —1,205 —1,236 


WOE a bv cntKendiwnniecewenseeacenceus . —2,834 —846 —2,104 


OTHER NON-COMPENSATORY TRANSACTIONS 
ES cco oA cgebaige er eens addcee aewed — 329 — 142 
Private capital movements..................0-0seeees 815 1,445 
Amortization and other repayments. ; bike —544 — 661 
IBRD ; wai -—— aa 
Other bank loans - nade os — 
RTD §09x64:6.05 608 an eietedohs eda —134 oo 
os gona wines cca eee eueeeee 594 86 
cc codexnerheeedndedaaasaaenes — —693 


SP rh eck ecrendsetes ekbcavebaraoeaws 402 35 
Surplus or Deficit (—)....... ; scoccsess MERE =—ERR 
ERRORS AND OMISSIONS................. ccaedes — 586 739 
DEFERRED PAYMENTS FOR IMPORTS... . betdeaaecnad 1,516 630 


COMPENSATORY OFFICIAL FINANCING 

Purchase of British investments...................... — —1,045 —_ 
Other non-contractual repayments...... acusand eee — 357 — — 342 
Se vesneeeees eh raden es — 185 “= as 
U.S. Stabilization Fund wae aaa 1,480 -—370 —1,110 
Foreign exchange a ‘ inate speoeet 564 164 147 
Monetary gold — 693 -9 


—558 —620 


ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 


principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 through June 1949 and 78 thereafter. Prior 
to 1948 they are all domestic and foreign banks (excluding the Bank 
of Brazil) operating in Brazil. Domestic Credits: Prior to 1948 
total loans and discounts. Comparable data for all banks in 1948 
and 1949 are 35.1 and 41.2 billion cruzeiros. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
Brazil and the Other Banks, principal banks inning 1948 and all 
banks prior to 1948. ne. 1948, demand deposits of official 
entities, formerly shown under Government Deposits, are included 
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in the money supply, and a few types of non-monetary deposits have 
been excluded. Figures for all banks (including the Bank of Brazil) 
comparable to the old series are: 1948, 30.12 and 1949, 37.12 billion 
cruzeiros. Time Deposits: Of business, individuals, and foreigners 
with the Bank of Brazil and the Other Banks. Figures for all banks 
comparable to the old series are: 1948, 16.16 and 1949, 17.63 billion 
cruzeiros. Government Deposits: Demand and time deposits of 
the Treasury with the Bank of Brazil and the Other Banks. Prior 
to 1948 deposits of official entities are included. 




















MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. Discount Rate of the Bank of 
Brazil has been 3 per cent since May 31, 1935. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1937 at Sao Paulo: Coffee (Santos No. 4), 2,310; 
Cotton (Raw, No. 5), 3,589. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 
1936 /37. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. 


















CANADA 


EXCHANGE RarTEs: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. No new par value 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. To insure the maintenance of 
orderly cross rates between the U.S. dollar, the Canadian dollar, and 
sterling, the Canadian Exchange Control Board stands ready to 
buy or sell sterling against U.S. dollars at the current official ster- 


ling /U.S. dollar rates of 2.79875 and 2.80125 U.S. dollars per pound 
sterling. 


For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 











GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
— oe obligations held for Canadian account, as reported by all 

. S. banks. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 
Value of Trade: Reexports included are those which have been 
cleared previously as imports for home use; the import data relate 


to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 



















Per Cent of Total Imports 


Per Cent of Domestic Exports for Consumption 
1937 1948 1949 1950 1937 1938 1948 1949 
United Kingdom.. 41 22 24 15 UnitedStates.... 61 63 68 71 


United States.... 36 49 50 65 United Kingdom. 18 18 11 I1 









Per Cent of Domestic Exports Per Cent of Total Imports 

1937 1938 1948 1949 1937 1938 1948 1949 

ik ig hs 12 ll 8 15 Machinery & Ve- 
Other Grains & OS 14 21 23 
Farinaceous Prod. 6 5 7 6 Iron, Steel & Mfrs. 12 10 9 9 
Newsprint........ 13 12 12 14 Petroleum & Prod. 7 8 1l 10 
Woodpulp........ 4 3 7 6 Coal, Coke & Prod. 5 6 8 5 
Wood & Mire. tose oe ae ae 8 Cotton & Mfrs.... 5 4 5 5 
Copper & Mfrs.... 6 6 3 3 Wood & Mfrs..... 4 5 4 4 

Ss entokenanes 6 6 2 3 Other Textiles & 
Bess abso swe 5 4 3 


Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1935/39 prices. Volume of 
Exports: Wheat and wheat flour (in terms of wheat grain): 3,113 
thousand metric tons in 1937. Newsprint: 259.7 thousand metric 
tons in 1937. Woodpulp: 790.3 thousand metric tons in 1987. 
Balance of Payments: (in millions of Canadian dollars) : 
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ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks. 


CURRENCY AND DEPOSITS: Currency: In hands of business, individuals, 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April |. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Theoretical 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 


i _— 
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DN CRUD 3464 ceasseacnas pais 880 2,549 2,861 3,201 3,147 
Imports (f.0.b.)........000seeeceee+. =692 —1,974 —2,729 —2,791 —2 719 
STMOT OHUEMDB, 6550605090 ass 2a 575 132 410 437 
DIDMROUIRAIY GING «5g 6 ois cic ecisesiscess 161 96 99 119 139 
PREM oa ons fa nuicaG Gaag bak 6% 63 86 84 150 7 
Transportation. naevus sie —3 120 107 92 — 102: 
Investment income.................. —=2830 — 253 — 289 — 267 —307 
ES GS 5G bc aau Neuse os eeueve weeee 44 —151 —30 —37 —73 
ES rnretian beisicd .. M5 = 478 103 «467s, 
OTHER NON-COMPENSATORY TRANSACTIONS 
PREWRGS GOMMTIONS. .. 5 ies icecnce wee oA —13 —18 9 = 
Private capital ee . —89 149 —209 -13 41 
Amortization of Government debt.... —96 —157 —39 —34: —96 
Gold, U.S. dollar subscriptions: 
Oe rer ry —_ —7 —74 — ns 
Repayment of loans extended. . . _ 132 111 80 18 
ee ob eke ee — 200 104 — 229 42 —43 
ERRORS AND OMISSIONS............. 6 4 7 3 =-3 
Surplus or Deficit (—)...... .. =%9 581 —119 512 145 
COMPENSATORY OFFICIAL FINANCING 
rere ry ror _— —97 — 38 —23 -5 
Loans extended... , : er — —750¢ —565 — 142 —120 
Loans received; securities issued..... . 84 — — 150: 99 
U.S. dollar holdings. ...............) ii 453 494 — 381 —63 
Net other short-term................ 15 —21 —1 33 
NE MD assoc da's0see seas 74 -4 —202 249 —115 — 89 
Eas ck banal waaw aie kets 79 — 581 119 —-512 —145 


‘Includes Newfoundland’s transactions after April 1, 1949 when Newfoundland 
entered into Confederation with Canada. 

? Imports exclude, and transportation includes U. S. inland freight on imports from 
the United States which is included in imports for the earlier years. It amounted to 
179.0 million Canadian dollars in 1948. 

> Excludes 140 million Canadian dollar Export-Import Bank loan which was 
drawn and repaid in 1948. 

‘Net; excludes 112 million Canadian dollars of interim advances to the sterling 
area written off in financial settlement with the United Kingdom. 


held for the account of others. Credits to Government: Includes a 
small amount of provincial securities. 


Prior to April 1949 Chartered Banks in Newfoundland are not in- 
cluded. Cash: Bank of Canada notes, subsidiary coin, and deposits 
with the Bank of Canada. 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Canada and the Other Banks. Data also include active notice 
deposits of business, individuals, and foreigners with Other Banks 
as estimated by the Bank of Canada. Notice deposits in Canadian 
banks are subject to check. Time Deposits: Inactive notice de 
posits of business, individuals, and foreigners with the Other Banks 
as estimated by the Bank of Canada. Government Deposits: 
Deposits of the Dominion Government with the Bank of Canada 
and the Other Banks. Bank Debits: Debits to time and demand 
deposits of business, individuals, and foreigners with the Other 
Banks. 


Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes subscriptions paid to International Mone- 
tary Fund and International Bank. Canadian Dollar Debt: After 
deduction of Government-held bonds. Figure for fiscal 1946 in- 
cludes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Foreign Currency Debt: After 
deduction of Government-held bonds. 


yields based on average prices on the fifteenth of the month of 
bonds payable in Canada only. The Long-Term yield is based on 
a theoretical 15 year bond. Short-Term yield is based on a the- 
oretical’2 year bond. Treasury Bills: Unweighted average tender 
rates on new 3 month bills issued nearest to the 15th of each month. 
Discount Rate of the Bank of Canada was changed on February 8, 
1944 from 2.5 to 1.5 per cent, and on October 17, 1950 to 2.0 per 
cent. Share Prices: Annual and monthly averages of common 
shares. Industrials, 82 issues; Pulp and Paper, 10 issues. 


exports in 1926 was 25 and 50 per cent, respectively, of the total 
weight. Wheat: 47.62 Canadian dollars per metric ton in 1937. 
Newsprint: 39.79 Canadian dollars per metric ton f.o.b. Canadian 
mill in 1937. 


Cur 
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ISTICS 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Farm: Index of net production valued at 1935/39 prices. Wheat 
Production: 4,904 thousand metric tons in 1937. Crop years end- 
ing July 31 of year indicated. Pulp and Paper Production: Weighted 
by net values in 1935/1939. National Income: At factor cost. 
Gross National Expenditure: At market prices (in billions of Cana- 
dian dollars) : 


PrIcEs: Wholesale Prices: In rupees per metric ton in 1939: Tea 
(medium), 1,675; Rubber, 1,036. Unit Value of Exports: In rupees 
per metric ton in 1939: Coconut Oil, 208 (f.0.b.). 


PRODUCTION AND NATIONAL INCOME: National Income: Gross national 
product at factor cost (in millions of Ceylon rupees): 1944, 1,726; 
1947, 1,870; 1948, 2,192; 1949, 2,527. 

1938 1946 1947 1948 1949 

Personal consumption. . 3.77 8.02 9.23 10.15 10.95 

Government expenditure............. 70 «1.83 1.56 1.80 2.09 CHILE 

Gross domestic investment '.......... .58 1.90 2.96 3.27 2.93 

Net foreign investment.............. .10 .33 .02 42 .16 

Residual error of estimate............ .02 — .07 —.1l —.14 — .06 


ro eee ¥% 5.16 12.01 13.66 15.50 16.07 


1 Comprises private investment and investment of public enterprises only. 


EXCHANGE RATEs: The current system of rates is as follows: 


Buying Rates 
(pesos per U.S. dollar) Use 


Export proceeds of principal mining companies in 
amounts equal to their local costs of production or to 
quotas established by the government. 


National Income by Distributive Shares: At factor cost (in billions 


of Canadian dollars) : 
1938 1946 1947 1948 1949 


Se OE GI 8 nog 6c cieckvescksas 2.52 ‘ 6.30 7.22 7.80 
Net income of unincorporated business: Free rate... 
Agriculture... .. } 71S ; 1.10 1.57 1.51 Selling Rates 


1.31 (pesos per U.S. dollar) 


Official rates at which designated export proceeds (or 
portions thereof) are sold. 


For non-trade transactions and for designated exports. 


Investment income ? 


31.10.. , Applied to a few basic essentials (sugar, drugs, news- 
print). 

50.10...... ..+... Applied to designated essentials (crude oil, gasoline, tea, 

; yerba mate, rubber, jute, cellulose, etc.) 

60.10.. ‘ Applied to other designated essentials and authorized 
invisibles. 


For non-trade transactions and specified imports. 


! Includes supplementary labor income and military pay and allowances. _ 
? Excludes interest and dividends to non-residents, and interest on the public debt. 


ndland CEYLON Free rate. ... 


is fi ° e 
‘ted 4 Mf EXCHANGE Rates: Averages of fluctuating rates are based on daily 


quotations. 


In addition there exists a gold rate (approximately 155 pesos per 
U. S. dollar) used for the proceeds of exports of domestically mined 
gold and for the import of specified non-essential goods. 

For description of the exchange system prior to July 1950, see 
September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


ch was 
sterling FOREIGN TRANSACTIONS: Value of Trade: Not adjusted to include silver. 
October 1949 figures adjusted downward by 7.6 million rupees for 


counts overvaluation of goods in previous months of 1949. Distribution of 


ides a Total Value of Trade by country and by commodity: GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 


Chilean account, as reported by all U. S. banks. 


Per Cent of Domestic Exports‘ Per Cent of Total Imports 
Sanks 1937 1938 1948 1949 1937 1938 1948° 1949 
ot in- United Kingdom... 46 54 32 33 United Kingdom.. 22 21 17 18 
: United States 13 18 Iii FR | 
posits $$ 64¢«C«4 15 17 15 
4 9 8 Australia 13 10 
United States 8 7 FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 
ports for home use. In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper bars 
has been valued throughout at 35 U.S. dollars per troy ounce. Dis- 


tribution of Total Value of Trade by country and by commodity: 


1 Exclusive of parcel post. 
“a. ? Including parcel post beginning July 1948. 
iC e- 
nk of Volume of Trade: Covers nearly 100 per cent of total exports and 
notice 72 per cent of total imports in 1947. Principal exports in thousand 
Banks metric tons in 1939: Tea, 103; Rubber, 61; Coconut Oil, 64; Copra, 
adian 54. Balance of Payments (in millions of Ceylon rupees): 
e (le Per Cent of Total Exports Per Cent of Total Imports 
Banks im 6 le 1937 1938 1948 1949 1937 1938 1948 1949 


posits: Goops AND SERVICES United States.... 23 53 49 United States.... 29 28 42 
anada NN NN 15a 56 oo Swine weed eandeeeeeee 272 732 854 1,006 United Kingdom. 20 8 8 Germany 26 26 1 
| IE ceo ig dard gg wa ciainiels a —234 -—972 —962 Germany 10 _ 2 United Kingdom. 11 11 6 
mant Trade Balance 38 —118 44 F ; 8 8 Peru cae Ve 6 13 
Other Investment income —47 “7 “— Argentina 4 10 
Copper Bars 52 Machinery and 
: aia —150 85 Nitrates 22 2 35 24 
pril 1, Textile Fibers and 
ounts. OTHER NON-COMPENSATORY TRANSACTIONS Cloth 17 14 
Mone- Private donations —25 —68 Iron, Steel, 
Vion Private capital movements aaa 6 6 2 10 
After Special official fi i —5 —5 —4 3 ; 
At pecial official financing Sugar and Deriva- 
46 in- 35 24 4 4 s 
nillion yg a 
nillion —89 27 


“— Surplus or Deficit (—)............6.06. —49 263 42 , ae eee ae ae -_ ten 

s sub- Co ones renee of total imports by value in . Balance of Payments (in mil- 

After Ee SN, See aes 2 1 30 lions of U. S. dollars): 

47 262 —72 1946 1947 1948 1949 
LARGE MINING COMPANIES 


sa 263 —42 Exports of 
etical Copper...... nae 12 Oe 200.0 


0 

th of CURRENCY AND Deposits: Currency: I i indi oleae seni e , ? 3-3 
: y: In the hands of business, indi- ‘ wt: 

ed on viduals, and foreigners. Data do not include subsidiary currency een ane Seine ’ “. ca 
| the- which has constituted about 4 per cent of the total circulation in : 216.0 273.7 196.9 


Volume of Trade: Exports of home-produced goods and imports 
for home use. Indexes cover 96 per cent of exports and 60 per cent 


ender recent years. Deposit Money: Demand deposits of business, 


onth. 
ary 8, 
0 per 
nmon 


; and 
total 
1937. 
adian 


individuals, foreigners, and the Government with all banks regis- 

tered under the Companies Ordinance. Time Deposits: Of busi- 

ee individuals, foreigners, and the Government with the above 
anks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly and 


annual yields to first call of the 3 per cent National Development 
Loan of 1965/70 based on quotations on the last account day of the 
month in Colombo. Treasury Bills: Average tender rates on new 
bills, weighted by the amount issued within the period. Offerings 
were suspended from August 1947 through May 1948. 


Imports with own foreign exchange. . . P 5 -—32.2 -—-40.3 —49.5 
errr ree ; —48.8 -—66.0 -—37.2 
Intercompany capital movements..... amen ' 1.9 —6.6 40.6 


Total disbursements in Chile......... ; 136.9 160.8 150.8 


OTHER GOODS AND SERVICES AND PRIVATE 
CAPITAL MOVEMENTS ! 
Exports, f.o b. a eat ; 71.1 68.4 68.3 
Imports, c.i.f....... oe dwegal -2 —251.1 —236.2 —256.1 
Nonmonetary gold movement.......... ae : 3.2 —1.3 6.5 
eee Se ere 7 —7.1 —14.5 
3 1.6 2.3 


—8. 
Other services ! 3. 
—135.4 —182.2 —174.6 —193.5 
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1946 1947 1948 1949 





OTHER NON-COMPENSATORY TRANSACTIONS 














Private capital movements —1.1 14.7 9.3 
Government and other repayments amortization —16.2 -9.8 -12.5 -—18.5 
Gold subscriptions to IMF and IBRD —.7 —8.9 1 -— 
Prepayments for ships and other imports —3.4 — _ —-1.5 











Drawings on Export-Import Bank and other 
credits to Development Corporation and State 







































































Railways 9.7 11.0 17.2 39.5 
Credits for purchase of airplanes 4 —_ w 
Total —10.6 —7.4 19.5 29.5 
ERRORS AND OMISSIONS 6.6 —2.7 —.1 13.2 
Surplus or Deficit ( —) —45.2 -—55.4 5.6 - 
COMPENSATORY OFFICIAL FINANCING 
Export-Import Bank loan - ~ 1.5 
Argentine loan 17.2 4.8 — 
Payments agreements with Brazil and West- 
ern Germany 4.6 -—1.3 —2.1 
IMF resources 8.8 - - 
Monetary Reserve movement — — - 
Foreign exchange (net) 27 5.3 —10.9 1 
Gold 17.6 19.5 1.8 5 
Total 45.2 55.4 —5.6 — 








‘ Including private donations. 











ASSETS OF THE CENTRAL BANK: The “‘old reserve” of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 



































CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the 
Central Bank and the Other Banks. Time Deposits: Of business, 
individuals and foreigners with the Other Banks. Government 
Deposits: Demand deposits in national currency of the Treasury 
with the Central Bank and the Other Banks. Bank Debits: Debits 
to time and demand deposits of business, individuals, foreigners, 
banks, and the Government with the Central Bank and the Other 

Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
averages for all 7 per cent domestic bonds. Discount Rate: Redis- 
count rate of the Central Bank has been 4.5 per cent since June 13, 
1935. Share Prices: Nitrates. Based on average quotations of the 
(tax-exempt) shares of Chile’s 2 largest nitrates companies. 

































































PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumpton and linked to earlier indexes weighted 
by production plus imports in 1923 /29. 














PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1937: Copper, 396; Nitrate, 1,416. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
By Industrial Origin (in billions of Chilean pesos): 


1940 1946 1947 1948 


14 8.36 10.82 13.47 
61 12.63 16.37 19.74 





























Agriculture and fishing. . oT 
Manufacturing and construction 





3 

; 3 
ES ohio sein esa : shies 5 : 1.57 2.97 4.62 5.32 
Trade. . shoelace ; ; : 2.53 Ps 9.38 11.85 
Government 1.05 3.47 5.00 5.20 





Transport and public utilities. ... pe oes 90 3.12 4.10 5.10 
All others............. Re x6 ee 10.63 12.32 15.35 


ow 
oo 
o 

















PLiAu us PEARA ben CKebSdbEE ESE MS Rane 16.60 48.95 62.61 76.02 













COLOMBIA 


EXCHANGE RATES: Since July 10, 1950 the following system of rates has 
been in effect. 

















Rates 
(pesos per U. S. dollar) Use 




















Rais Basic official buying rate used for proceeds of most ex- 

ports and of designated invisibles. 

1.96.. Basic official selling rate used for government purposes 
and a few non-trade remittances. 

2.038 ‘ Official selling rate plus 4 per cent tax used for all imports 
and non-trade remittances permitted at the official rate. 
(Some invisibles are permitted at the official selling rate 
but subject to tax rates of 3, 10, or 34 per cent rather 
than 4 per cent.) 

Fluctuating rate used for the import of certain non- 
essential goods and for specified non-trade remittances. 
Imports at this rate are also subject to the tax of 4 per 
cent and most non-trade remittances are subject to 
taxes of 4 or 34 per cent. Such export and invisibles 
proceeds as are not required to be sold at the official 
rate are sold at this rate. 












































Certificate rate. 
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INTERNATIONAL FINANCIAL STATISTICg 





_ A few imports, primarily industrial equipment, are conducted partially at the 
official rate and partially at the certificate rate. These imports are also subject to the 
4 per cent tax. 


Gold producers selling newly mined gold to the Central Bank 
receive payment at rates based partially on special official rates of 
1.44 and 1.564 pesos per U. S. dollar, partially on the basic official 
rate of 1.96 pesos per U. S. dollar, and partially on the certificate 
rate. The proportion of each rate applied is dependent upon 
whether the mines are domestically or foreign owned and upon the 
output of the individual producers. This system of gold rates has 
been in effect since October 1949. 

Since July 1950 exchange certificates have been denominated in 
U. S. dollars only. Transactions in any currency other than the 
U. S. dollar that require exchange certificates are converted into 
2 dollars at the official rate between such currency and the U. §. 

ollar. 

For description of the exchange system prior to July 10, 1950, see 
September 1950 issue of International Financial Statistics. 


Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. §. 
dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 
try and by commodity: 
Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States..... 57 53 84 81 United States..... 47 50 70 178 
Germany......... 12 15 — — United Kingdom.. 17 11 6 5 
Netherlands Antilles 12 12 4 5 Germany......... 133 #17 — = 
Ec cae | me 2 3 
United Kingdom... 1 1 i— 
CON A's a ei orate 65 61 78 79 


Crude Petroleum.. 23 26 16 «19 


Volume of Exports: Coffee: 248 thousand metric tons in 1937. 
Balance of Payments: (in millions of U.S. dollars): 





1937 1946 1917 1948 1949 


GOopDs AND SERVICES 
INN CEBU) os asc evwean eae eile 80.8 200.9 254.4 286.3 131.2 
ROD DBD) 6 66:56:03.0 0-45 se ... 89.1 —235.9 —364.0 —345.8 —143.2 

DN neon i Neeaa sw aowee —8.3 —35.0 —109.6 —59.5 12.0 











Nonmonetary gold............... ; 18.2 15.3 13.4 2.9 6.7 
PP hh cca Sh bea sullaeunes —4.9 —7.4 —9.4 —2.7 -9 
Investment income.................+ ee -9.5 —8.5 —6.5 4.5 
Se ie ae eases ou ea eae —12.7 —6.3 —7.2 -—6.1 -7.0 
NS y oe hae Aa NRA Naw aos —7.7 —42.9 —121.3 —63.1 -—17.7 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private capital movements........... 3.8 51.3 41.2 17.2 8.4 
Export-Import Bank loans........... Jota 4.8 Le 4.3 2.0 
U.S. surplus property credit......... wing _— 8 _— - 
3. SBS reer ee 2.9 2 2.2 ol 
Agportination........s<css0 Sais kien —6.3 —4.4 -6.0 <-lA 
Gold and U. S. dollar subscription: 
OME Cc cakes wa sand eee — —.7 —12.5 _ ” 
PO eikikaeeden nese seeawa 3.8 52.0 27.2 17.7 9.1 
ERRORS AND OMISSIONS.............. 9.8 —12.0 26.1 15.4 8.5 
Surplus or Deficit (—)....... 5.9 —2.9 -68.0 -—30.0 —-17.l 
COMPENSATORY OFFICIAL FINANCING 
Payments agreements..............5 - _ _ —.1 -.6 
Short-term balances: 
Eons owiivacsphase sown 6 3.3 1.8 $3.6 12.0 
Foreign exchange ase .ts......... 1.3 18.5 4.0 —4.4 cl 
WRGMIIEIO I, os ca caine cdcckosskae —7.8 18.9 62.2 20.9 5,0 
pas a ans 54S Wew a0ee's whee 9 30.0 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Currency holdings and 
deposits with the Bank of the Republic. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of the 
Republic and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Deposits in national currency of the Government and 
the Official Entities with the Bank of the Republic. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual of 
monthly averages of 7 per cent bonds through 1940. These bonds 
were converted into 6 per cent and 4 per cent bonds of 1941 /42. 
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Data from 1941 are based on monthly averages of yields of these 6 
per cent bonds. Discount Rate of the Bank of the Republic has 
been 4 per cent since July 18, 1933. Share Prices: Monthly aver- 
ages of 27 industrial shares including bank, insurance, shipping and 
public utility shares on the Bogot4 exchange. 


PRICES AND WAGES: Coffee: Medellin Excelso. 355 pesos per metric 


ton in 1937. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 


Amounted to 2.8 million metric tons in 1937. National Income: At 
factor cost. Gross National Expenditure: At market prices (in 


millions of pesos): 

pe 1939 1945 
Personal consumption.................. 5: 1,083 1,947 
Government current expenditure.............. 97 154 
Gross public investment - 98 
Gross private investment 203 
Net foreign investment. —35 


2,367 


National Income by Industrial Origin: At factor cost (in millions 
of pesos): 
1947 1948 
Agriculture, forestry and fishing 
inin 
Manufacturing and handicrafts 607 
Construction : 


Banking, insurance, etc 
Transport and public utilities 
Government 

Services and others 


COSTA RICA 


SUMMARY OF EXCHANGE SYSTEM: Current basic official buying and sell- 


ing rates are 5.60 and 5.67 colones per U. S. dollar. All export 
proceeds and proceeds from specified non-trade transactions are 
sold at the official buying rate. Since April 1, 1950, the official 
selling rate of 5.67 colones has been nominal. Preferential imports 
and specified non-trade transactions are made at the official rate 
plus a surcharge of 10 per cent. All other transactions are con- 
ducted at the free rate plus the following surcharges of 10 per cent 
for group I imports and certain non-trade transactions, 55 per cent 
for Toon II imports, 75 per cent for group III imports, and 100 
per cent for group IV imports. Surcharges are based on the official 
selling rate of 5.67 colones per U.S. dollar. 

For description of the exchange system prior to April 1950 see 
September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 


partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U. S. dollars. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Costa Rican account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Pyaing July 1949 includes 


gold. Distribution of Total Value of Trade 
commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
United States 46 79 16 49 7% 738 
United Kingdom... 20 25 23 20 — 1 
Germany 19 19 — — . 6 4 4 


_ 2 5 
1937 1938 1947 1948 


y country and by 


47 45 
26 28 24 25 
12 8 + & 


Volume of Exports: Coffee: 27 thousand metric tons in 1937. 
Bananas: 5.5 million stems in 1937. Cacao: 7,305 metric tons in 
1937. Balance of Payments (in millions of U.S. dollars): 


1946 1947 

Goops AND SERVICES 
TS SPIT TT eT Teer eer rrr rr 22.4 37.0 
eee cn ion a eG ARCS RTE NMROAWe —383.0 —48.0 
Trade balance —-10.6 -—11.0 
Nonmonetary gold 3 3 
Investment income -1. : “~ 3 


-11.7 -18.9 


OTHER NON-COMPENSATORY TRANSACTIONS ! 
Private capital movements 

U. S. grants 

Amortization 

Subscription: IMF and IBRD 

Documentary credits 


Surplus or Deficit (— ) 


COMPENSATORY OFFICIAL FINANCING 

Private import credits * 

IMF resources _ 
Foreign exchange assets —-1.9 
Monetary gold . — 


' Excluding private import credits which are considered to be predominantly 
compensatory. 
* Primarily reflecting a backlog in the granting of foreign exchange applications. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank during 
the period when that bank acted as the central bank. Cash: Cur- 
rency holdings and deposits with the Central Bank. 


CURRENCY AND DEposITs: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Coin data are December 
averages of — figures Soins 1942; prior to 1942 they are an- 
nual averages of daily figures. onthly data are monthly averages 
of daily figures. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Deposits of the 
Treasury and Official Entities with the Central Bank and the Other 
Banks. A small part of these deposits are in foreign currency. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial, 
paper and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


PRICES: Export Goods: 5 per cent of domestically produced goods. 
Im port Goods: 29 per cent of total weight in 1936. 


CUBA 


EXCHANGE RaATEs: Averages of fluctuating rates are based on daily quo- 
tations. 


GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950 and to the National Bank thereafter. 
Foreign Exchange: Holdings are virtually all U.S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization nd and some long-term securities. Dollar 
Exchange in U.S. Banks: Deposits and short-term dollar obliga- 
tions held for Cuban account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for 
undervaluation of exports of sugar and fresh fruits and vegetables: 
1946 (59 million pesos); 1947 (26 million pesos); 1948 (14 million 
pesos); and 1949 (15 million pesos). Distribution of total value of 
Trade by country and by commodity : 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United States 76 52 64 United States 71 80 83 
United Kingdom... 11 14 18 12 United Kingdom... 5 4 2 1 
2 2 é 5 Germany 5 4 -—- — 
1937 1938 1948 1949 


Sugar, Molasses... 78 78 90 88 
Tobacco and 
Products 9 5 4 


Volume of Exports: Sugar, on raw basis: 2.8 million metric tons in 
1937. Balance of Payments (in millions of Cuban pesos): 


GoOopDs AND SERVICES 
534.6 772.7 724. 
—300.4 —519.9 —527. 


Foreign travel 
Transportation 
Investment income 


154.5 127.5 
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1938 1946 1947 1948 1949 


























_. First 
— ss ; eaten a Half 
OTHER NON-COMPENSATORY TRANSACTIONS 1938 1947 
Private remittances —-8.2 -9.3 -8.1 —5.7 ~ heeled 1950 
Private capital movements. . —30.5 25.7 -10.4 -—16.9 OTHER NON-COMPENSATORY 
Amortization. —2 -6.3 -6.7 -7.0 -—3.2 TRANSACTIONS 
Gold subscriptions: IM F, IBRD.. —_ —.7 —12.5 _ —_ Reimbursement of war shipping 
Other special official financing 1.2 —.7 — SO tec ae eto sate — 180 25 30 
RES aaah raesS remem  eteneeies Other private capital move- oe 
Es! 65.06 —-2 -—44.5 -3.5 -25.5 -—25.8 ments..... Vp ae are —52 65 14 = 108 
ERRORS AND OMISSIONS —28 -31.1 —.7 —27.9 7.5 Relief... . 0.0... sees eeeaes ae — 125 — 50 a = 
2 1 a Amortization... . Yor ; —45 —35 —34 —15 —17 
Surplus or Deficit (—) —16 78.9 123.3 40.0 64.8 Subscription to IMF and IBRD — —27 = —2: = 
COMPENSATORY OFFICIAL FINANCING Other special official financing. ee 7 —4 —11 on 
Dollar currency outside banks —-10.0 -—39.6 -66.7 —66.3 acs —. 
Commercial banks ‘ DE Dasha s coe ckckaes —97 65 ll —139 91 
Dollar currency... , 3 —10.8 22.3 5.8 16.4 ERRORS AND OMISSIONS....... 11 39 29 —-9 ‘ 
Balances abroad 5 -10.2 —78.4 Ps 63.6 5 <i 
Due abroad 7 -13.6 52.5 —16.1 —52.4 Surplus or Deficit (—).. 35 —199 — 248 —434 — 450 
Treasury holdings of dollars. . 1 .7 —27.1 39.3 —16.1 COMPENSATORY OFFICIAL FINANCING 
Monetary gold........ — -—35.0 —53.0 -—10.0 —10.0 Ee ae ee —_ — 45 434 218 
es near a - ECA grants not yet reimbursed _— _ 54 oo == 
Total.... ; : 16 —78.9 —123.3 -—40.0 -—64.8 ECA loan..... ineeuars ent _— _ 83 66 ~ 
a , ‘ ; E Drawing rights (net)......... —_— —_ 27 719 $2 
ASSETS OF BANKS: Principal banks in Cuba including branches of foreign NERO is cea cose nsescs eben —65 192 36 _ 
banks. The National Bank of Cuba began operations in April IMF resources. .............. = a7 ad _ ~ 
< Payments and clearing agree- 
1950. ments balances............ eae 211 —159 —247 181 
. —* . . Claims on ECA... ree _— — — 54 50 1 
CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the Other short-term... ......... —35 9 27 14 18 
hands of business and individuals and Cuban currency in the hands Monetary gold.............. ot 27 — 2 el 
i : sit Money: Demand deposits of business and ——— SS SS ae aa 
of foreigners. Deposit y: Demand deposit — Ns baxteniveacas —35 199 248 434 450 


individuals with the principal banks payable in Cuban pesos or U.S. 
dollars. Beginning 1939, certified and officers’ check deposits are 
included. Time Deposits: Of business, individuals, and foreigners 
with principal banks, payable in Cuban pesos or U.S. dollars. 


1 Including Errors and Omissions. 

? Primarily gift to foreign refugees. 

+ Adjustment of gold subscription to IMF. 
«Included in “Other private capital movements.” 


ASSETS OF THE NATIONAL BANK: Credits to Government: Data include 
the ‘‘Government Regulation Account”; prior to 1945 the “‘Danish- 
German Clearing Accounts” and “Occupation Accounts” through 
which Danish trade with Germany and German occupation costs 
in Denmark were financed. In 1945 liability for these accounts 


Prices: Sugar: Raw, 96°, centrifugal; official price in warehouse, 
Havana through 1947; thereafter average price free at seaboard, 
Cuban ports. 38.95 pesos per metric ton in 1937. 


PRODUCTION AND NATIONAL INCOME: Production: Sugar (total production 


in terms of raw sugar) 3.8 million metric tons in 1937. National was assumed by the Danish Government and they were transferred 

Income: At factor cost. 1943, 707.5 million Cuban pesos. to the “Government Regulation Account.” Non-Government 
Credits: Includes some Government bonds. 

DENMARK ASSETS OF OTHER BANKS: The Other Banks are all private banks and 

par oe Sees — to _ all aves banks and all savings 

: sla : ae " anks. he data for all savings banks for the years 1937-1942 are 

oe Averages of fluctuating rates are based on daily as of March 31 of the following year. In 1948 comparable figures 


for all private and all savings banks are as follows (in millions of 
kroner): Domestic credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Domestic Credits: Of which private 
bank credits to the Government (in millions of kroner): 


GOLD AND FoREIGN ASSETS: Foreign Exchange: Data include some long- 
term credits. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations held for Danish account, as reported by all 


U. S. banks. 1987... 1151940... 242 1944...... 1,102 1947...... 166 
1938.... 1% UE ope esis is 368 ee 1,199 Rg Said 
FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 1939.... 185 1942...... 511 =-:1946...... 737 1949...... 563 


goods and imports for home use. Distribution of Total Value of ; : : 
Trade by country and by commodity: Savings banks data on Credits to the Government are not avail- 


able. 


Per Cont of Total Experts CURRENCY AND Deposits: Currency: In the hands of business, indi- 


Per Cent of Total Imports 


1937 1938 1948 1949 
United Kingdom... 53 56 30 43 
19 





1937 1938 1948 1949 
United Kingdom.. 38 35 26 32 
24 5 


viduals, foreigners, and the Government. Deposit Money: De 
mand and passbook deposits of business, individuals, and foreigners 


Germany......... 20: 7 10 Germany......... 25: 6 - . ‘ 
Sweden........... . 2 © £6 EEE. S&S © & F with the Other Banks and total demand deposits with the Postal 
es. ve snsees 5 3 6 65 re. -- & 8S HM Checking System. Time Deposits: Of business, individuals, and 
— +t i+ =... 327 &S foreigners with the Other Banks. Government Deposits: Ordinary 
aa lel Ulf CU eee... 1 2 8 & and special accounts of the Ministry of Finance with the National 
United States 2 i 1 1 Bank. Beginning November 1948, special deposits represent the 
e “cc ” : . 
Panne eS es eA counterpart”’ funds set up under foreign aid programs. 
Dairy Products.... 33 36 37 40 Coal, Petroleum & war 3 
Meat and Products. 26 27 10 7 Products....... 16 156 17 16 GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
Vehiclesincl.Ships. 6 7 4 3 Textiles.......... 12 1 il 14 year indicated. Occupation Expenditure: In addition some s 
Live Meat Animals. 5 5 1 a reer 9 6 5 4 ti sts included in the fi for E di Net 
Machinery poneeaaads 4 6 9 8 Machinery aa Sabai ne me -" : = uded - e re or a iture. : 
| Hehe ehicles........ orrowing: Includes change in balance of the occupation accounts 
So Mill 7, 2 8 Kroner Debt: Includes balances of the occupation accounts. Mone- 
Wood, Paper, and tary Operations of (—) 125 million in fiscal 1941 and Foreign Grants 
” Wees we 4+ ES Received of 50 million in fiscal 1945 are not shown in the data. 


1 Includes Austria. 


Volume of Trade: Total special trade. 


Prior to 1948 exports of 


home-produced goods and imports for home use valued at 1935 
prices. Balance of Payments (in millions of Danish kroner) : 
































MONEY AND CAPITAL MARKET: Government Bond Yield: Data are for 


3.5 per cent irredeemable Government bonds at the end of the 
month or beginning of the following month. Discount Rates: 





First The discount rate of the National Bank and the discount rates of the 
Half ° ‘ ‘ . 
1938 1947 1948 1949 1950 commercial banks for commercial bills have been changed as follows: 
Rieeen ene Heeween National Bank Rate Commercial Banks Rates 
Exports (f.0.b.) 1,589 2,368 2,782 3,644 2,111 Date of Change Rate Date of Change Rate 
eee SOS eee —1,530 -—2,853 -—3,117 -—3,855 -—2,584 Nov 19, 1006........ 4.0 per cent Nov 19, 1936,..... 4.0 and 6.5 per cent 
Trade balance......... 3 59 —485 —335 —211 —473 Feb 23, 1939......... 3.5 per cent Feb 23, 1939...... 3.5 and 6.0 per cent 
OS ee —15 —15 —40 —50 —30 Sept 20, 1939... . . 4.5 per cent Sept 20, 1939...... 4.5 and 6.5 per cent 
TUMUNUMIIOR.. oan ensvecesce 127 122 67 20 —10 Oct 10, 1939........ 5.5 per cent Oct 10, 1939...... 5.5 and 7.0 per cent 
Investment income.......... —75 —69 —67 —75 — 50 May 22, 1940....... 4.5 per cent Oct 15, 1940...... 4.0 and 6.0 per cent 
Foreign refugees............. —_ 125 50 = — Oat BB, 20GB. 6c ccas 4.0 per cent Jan 16, 1946,..... 3.6 and 5.5 per cent 
DLS chin beneSke aniseed k's 25 19 37 30 22 OE ee 3.5 per cent July 4, 1950....... 4.5 and 6.5 per cent 
July 4, 1950......... 4.5 per cent Nov 2, 1950....... 5.0 and 7.0 per cent 
RN cStcdnwsnade neds 121 — 303 — 288 — 286 —541 ee) eee 5.0 per cent 
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The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Averages of monthly high 
and low prices. Industrial index consists of 21 shares. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total 
home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per 100 metric tons in 1937: Butter, 
2,320; Bacon, 2,010. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Animal feedstuffs: Production of the various feeds weighted by their 
relative caloric values as animal feeds. Animals and Products: 
Milk, butter, cheese, eggs, beef and pork, weighted by 1935 relative 
prices. National Income: At factor cost. Gross National Product: 
At market prices (in millions of Danish kroner) : 

1938 1946 1947 1948 1949 


PomOGen SORNOMDNON. . . - -. goes ‘+l 6,094 14,109 14,975 15,714 16,486 

Government current expenditure...... j 

Gross domestic investment........... 1,410 3,206 3,450 4,150 4,850 

Net foreign investment.............. 70 —950 —413 —318 — 355 
ME a Sek acess nnecdts aan as 7,574 16,365 18,012 19,546 20,981 


Gross National Product by Industrial Origin: At factor cost (in 
millions of Danish kroner): 


1947 1948 1949 

IIE i656 Picaciee5a000s See ee ee 2,747 3,067 3,562 
Fisheries, forestry, horticulture................. 671 173 626 
Mining and manufacturing...................+. 5,006 5,453 6,008 
NS on ac oe eewa eee eee sina anal aaa treed ik 873 950 1,053 
RE ins oa he Gila ead BAe aeRO eee Sines 2,400 2,500 2,625 
ee rere rer rer rere 300 323 329 
Transport and public utilities.................. 1,571 1,603 1,664 
AES eer ert eet tee 1,420 1,499 1,543 
neha da ga pews ahewms's a Nase eat 1,122 1,161 1,098 
ES rr rrr ee re er es tacoud aise 799 833 865 
Net income from abroad... 2. csccscewesses ; —75 -—77 —93 
Mas ks eK MESS T4 SARA SR EDT e COTES 16,834 18,085 19,280 


DOMINICAN REPUBLIC 


EXCHANGE RaTEs: The first Dominican pesos were circulated in October 
1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U.S. dollar notes were 
the only legal currency unit. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 
term dollar obligations held for Dominican account as reported by 
all U. S. banks. Earlier data: deposits only reported by banks in 
the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- 
determinable amounts of gold. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1938 1948 1949 1937 1938 1948 1949 
United States..... 32 32 387 28 #£4United States...., 52 54 79 75 
I cia sesaen 18 22 — — #£=Japan............ 13 iW’u-—_—- — 
Oe 14 8 — — #£Germany......... 8 8s — 1 
United Kingdom... 12 22 29 42 United Kingdom... 5 3 2 5 
rare —- — 20 4 Netherlands 

a 3 4 6 

RE tie Hikaa cane 60 61 51 53 
“Ree 14 14 21 12 
Coffee Beans...... 10 7 7 Ww 
Leaf Tobacco..... 1 3 5 8 


Volume of Exports: In 1937 in thousand metric tons: Sugar, (raw) 
428; Coffee, 11; Cacao, 20; Tobacco, 3. Balance of Payments (in 


millions of U.S. dollars): 
1939 1946 1947 1948 1949 














Goops AND SERVICES 

















RN eo as nag fies ca wee aeeu 19.3 67.4 86.2 85.8 77.7 
I oc ci sed ve Sek va wees —11.7 -—27.7 -—53.5 —78.3 -—46.0 
TU OOD: ocx ccesasieneas 7.6 39.7 $2.7 7.6 31.7 
DS ie vcaicced nde aes s -.2 —1.6 -1.8 --—1.5 -—.9 
NS 63:4 6.6's. nance screens —1.3 -.7 —3.2 —3.7 —3.9 
Investment income................-. —4.0 —15.3 -—18.1 -15.9 -—12.4 
MO ct bewe sce ita.e eke —.7 —2.5 —2.7 —2.8 -1.9 
Belated rade ara seawen 1.4 19.6 6.9 —16.4 12.6 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations.................+. a —-.9 —1.2 —.5 —.7 
Private capital movements!.......... 4 7.3 8.8 11.6 11.9 
Errors and omissions ?............... -3.0 -20.5 -—13.1 —-1.6 —21.0 
cit. ack vntecene so 0 a 1 2 — -1.4 
Amortization of Government debt... . —.2 -1.3 = —.6 -.4 
Gold subscription: IMF............. — — _ —1.2 _ 
EAT cane nawse wwe eeks —-2.8 -15.3 -5.3 7.7 —11.6 
Surplus or Deficit (—)......... —1.4 4.3 1.6 —8.7 1.0 


1939 1946 1947 1948 1949 











COMPENSATORY OFFICIAL FINANCING 


Public’s holding of foreign currency... . —.2 —2.8 5.6 4.1 -.9 
Non-contractual debt retirement..... . — — —12.0 — 
see 5 exchange: Commercial banks 
. S. currency... Sakon — —1.6 3.6 3.3 
Balances abroad. . ; 1.3 2.3 12.8 2.6 -.1 
Foreign exchange: Central Bank _— — -—11.6 7 
Monetary gold ; ; 3 —2.0 — —2.0 _— 
Total. . saps 1.4 —4.3 —1.6 8.7 —1.0 


! Excluding movements in the public’s holdings of foreign currency notes, which are 
entered under compensatory official financing. 

? Included here because errors and omissions are believed to reflect primarily un- 
recorded transfers of migrants’ funds and private capital movements. Part of errors 
and omissions may be appropriate to goods and services and the first item shown under 
compensatory official financing. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S currency and balances with banks abroad, reported under for- 
elgn assets. 


CURRENCY AND Deposits: Currency: Dominican and U.S. currency in 


the hands of business and individuals and Dominican currency in 
the hands of foreigners. Dominican notes were issued in October 
1947. Deposit Money: Demand deposits of business and individ- 
uals with the Central Bank and the Other Banks. Data for 1937 
through 1939 include a small amount of deposits owned by the Gov- 
ernment and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the Other Banks. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948. 


Sugar, 110 (raw, 96°. 1947-1949 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
turing industries. 


NATIONAL INCOME: National Income: At factor cost, domestically pro- 


duced. National Income by Industrial Origin: At factor cost, 
domestically produced (in millions of Dominican pesos): 


1940 1941 1945 1946 











a a ha cdudaretondcesacseaneeus me 34.5 39.9 71.8 73.8 
Manufacturing..... 11.0 8.8 28.0 28.9 
Be Soe K ee che Gane ncaa CRED Raw oe 22.0 25.0 35.7 37.7 
GovermmMent... oo ccccccces ca 6.5 6.9 13.8 14.4 
Payot bdekdaddncreasvanendes 14.5 15.6 25.2 25.5 

Ws atwsedenuitasckoamenewaas 88.5 96.1 174.5 180.4 


ECUADOR 


EXCHANGE RATES: Since December 1, 1950 the following system of rates 


has been in effect: 


Rate 
(Sucres per U.S. dollar) Use 
SOOO. 55 3x aaa Basic buying rate applied to 40 per cent of the proceeds of 
ivory nut and balsa wood exports, and to total proceeds 
of all other exports except gold, petroleum, bananas, and 
designated minor exports. 





36.35... ..ssss+.+. Basie selling rate for essential imports. 
Free rate... ; Invisibles and most permitted luxury imports. 
Compensation rate...... Certain otherwise prohibited imports if the exchange is 


obtained from exporters of designated ‘‘minor export” 
commodities. Ivory nut and balsa wood export pro- 
ceeds are sold 60 per cent at this rate. 


Proceeds of gold and petroleum exports need not be surrendered and banana pro- 
ceeds must be surrendered at the official rate only to the extent of 1.20 U.S. dollars per 
bunch. 


For description of the exchange system prior to December 1, 1950, 
see January 1951 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


only held for Ecuadoran account, as reported by U. S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 


try and by commodity: 


rr 
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Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948: 1949 1937 1938 1948: 1949 

United States 25 21 35 55 United States 39 35 73 70 
Germany 25 22 Germany 24 2 = 
France 14 10 United Kingdom 10 8 6 7 
Italy 4 2 4 8 
Venezuela ; _— 2 4 4 
Philippines — 13 8 
Cacao 34 29 39 26: 
Coffee 17 2 8 17 
Crude Petroleum 15 =620 3 
Bananas 4 5 7 15: 
Rice — 8 41 16+ 


Through port of Guayaquil only. 
‘ Ecuadoran ports only. 


Volume of Exports: In thousand metric tons in 1938: Cacao, 19.1; 
Coffee, 13.7; Rice, 20.0. Balance of Payments (in millions of U.S. 
dollars): 





1946 1947 1948 1949 
TRANSACTIONS OF FOREIGN-OW NED COMPANIES 
Mineral companies 
Exports, f.o.b., including non monetary gold 4.6 3.1 4.1 s 
Imports, f.o.b. 4.0 —4.1 —3.8 —2.5 
Freight on imports —1.1 —1.0 —1.0 — .5 
Investment income —1.6 —-2.3 
Direct investment 7.9 6.1 6.2 5.4 
Total. 7.4 4.1 3.9 3.9 
Other Companies 2 6 4 
Total 7.6 4.7 4.3 3.9 
OTHER GOODS AND SERVICES 
Exports, f.o.b., including non monetary gold 35.6 41.3 47.9 35.6 
Imports, f.o.b. —26.7 43.8 40.2 —42.4 
Trade balance 8.9 —2.5 7.7 —6.8 
Foreign travel —3.6 —2.7 —1.8 —1.1 
Transportation —5.8 -—9.2 —8.7 —7.8 
Investment income —1.2 —1.1 —1.4 —.4 
Government transactions 1.6 2.2 1.6 6 
Other Services ! —1.2 —-1.3 —2.0 —1.5 
Total... —-1.3 -—14.6 —-4.6 -—17.0 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private Capital Movements 7 —1.0 —.1 
Grants received 3 3 2.0 
Amortization —.4 —.3 — .6 -.9 
Gold and U.S. dollar subscriptions to IMF and 
IBRD —.1 —1.2 — ~ 
Surplus property credit _ 4 1 - 
Export-Import Bank and Other loans 5 4 2.8 2.7 
Total 1.0 —1.4 2.7 3.7 
ERRORS AND OMMISSIONS —2.6 2 —1.4 —2.6 
Surplus or Deficit ( — 4.7 —-11.1 1.0 —12.0 
COMPENSATORY OFFICIAL FINANCING 
Foreign Exchange —4.6 10.0 - 8 12.1 
Monetary gold -.1 1.1 —.2 —.1 
Total —4.7 11.1 —1.0 12.0 


Including private donations. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Cen- 
tral Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Treasury with the Central Bank 
and Other Banks. Bank Debits: Debits to deposits of business, 
individuals, foreigners, banks, and the Government with the Central 
Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


PRICES: Wholesale Prices: Prices of 10 foodstuffs and coal. Export 
Goods: Weighted mean of 6 principal export commodities. 


PRODUCTION: Crude Petroleum: 286 thousand metric tons in 1937. 


EGYPT 


EXCHANGE RaTEs: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Issue and Banking 
Departments of the National Bank of Egypt through 1939, and of 
the Issue Department thereafter. Foreign Investment: Includes 


FOR 


long-term British Government securities. Dollar Exchange in U, § 
Banks: Deposits and short-term dollar obligations held for Egyptian 
account, as reported by all U. S. banks. Prior to 1942 deposits 
only as reported by banks in the New York Federal Reserve District. 


EIGN TRANSACTIONS: Value of Trade: Imports for home use. Data 
do not include trade with Anglo-Egyptian Sudan. Latest months 
unadjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom 31 33 29 17 United Kingdom 22 23 21 2 


France ll 8 10 8 Germany. > ae 10 — _ 

Germany » ih 1 4 Italy _ 2 8 » «= 

United States 7 2 3 3 Belgium-Luxem- 

Japan 6 6 4 2 bourg ; Sn 6 4 3 

Italy 6 6 4 8 United States..... 6 7 7 8 

India 6 6 16 20 France 5 5 5 6 

USS.R.. _ — 8 3 Australia jodmae eae 1 2 5 
1937 1938 1947 1948 1937 1938 1947 1948 

Raw Cotton 76 7A 76 79 Cotton and Woolen 

Rice 3 2 7 ll Fabric ‘ 13 10 8 

Other Textiles  f 9 13 2 


Coal, Petroleum and 
Products. . . 12 12 9 6 
Machinery and Ve- 


Vehicles........ 11 16 16 
Metals and Mfrs.. 11 10 8 x 
Fertilizers........ 9 6 5 


Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. Balance of Payments, 
(in millions of Egyptian pounds): 











First 
Half 
1946 1947 1948 1949 1950 
GOODS AND SERVICES 
Exports (f.o.b. 52.8 68.5 132.6 138 .7 85.8 
Imports (c.i.f. —85.6 100.4 —150.4 —147.2: —108.6 
Trade balance —32.8 -31.9 17.8 8.5 —22.8 
Nonmonetary gold movement —3.0 —-5.7 ~—-12.6 —-11.7 —7.3 
Suez Canal dues 12.0 13.0 18.4 23.0 12.6 
Investment income —9.2 —4.9 —3.1 —8.9 —4.3 
Government (incl. Allied Army). . 14.0 7.9 16.6 5.1 3.1 
Other 1.9 1.4 —4.8 9.1 —8.6 
Total... —-17.1 -—20.2 —-3.3 8.1 —27.3 
OTHER NON-COMPENSATORY 
TRANSACTIONS ¢ 
Emigrants’ funds —-.3 , 
Amortization and other repayments —-.8 —12.2 —8.4 —4.5 -1.3 
Sterling balances 2.0 —-2.8 1.9 2.5 
Foreign balances in Egypt ; 1.3 —-1.7 
Reparations —_ 1.0 — — — 
Gold and dollar subscriptions: 
IMF, IBRD -1.5 — —1.0 — - 
Export-Import Bank loan —_— _— 5 6 
Total -—2.3 -9.5 —-10.4 —3.7 1.2 
ERRORS AND OMISSIONS 7.9 —1.5 A 4 3.0 
Surplus or Deficit (—)... —-11.5 -—31.2 —13.3 4.8 -—23.1 
COMPENSATORY OFFICIAL FINANCING 
British long-term securities : —5.4 —4.8 —1.3 _ - 
Use of IMF resources —_ —_ — 7 
Short-term balances: 
Due abroad ; ; — -— 9.2 —7.8 9.8 
Sterling assets 17.2 39.9 9.0 21.7 24.7 
Non-sterling assets... — —3.9 —3.6 -19.4) 114 
Monetary gold pall -.3 — -— —J ; 
Total eke ke eos 11.5 31.2 13.3 —4.8 23.1 


! Based on exchange control data. Do not include surplus property purchases and 
trade with the Sudan. 
F. o. b. 
Including net proceeds of transit trade and net sterling receipts from the Sudan. 
‘ Utilization and repayment of U.S. surplus property credits have not been included. 
Repayments were made in real estate and Egyptian currency. 
May include some private capital movements. 


ASSETS OF THE NATIONAL BANK: Credits to Government: Holdings of 


Egyptian Government securities by the Issue and Banking De 
partments. 


ASSETS OF OTHER BANKS: The Other Banks are the principal commer- 


cial banks in Egypt, excluding the National Bank. Cash: Currency 
holdings and balances with the National Bank. 


CURRENCY AND Deposits: Currency: Total circulation less Treasury 


GoV 


currency held by the National Bank. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the National 
Bank and Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the National Bank and the Other Banks. 
Government Deposits: Demand and time deposits of the Govern 
ment with the National Bank and the Other Banks. 


"ERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 


period indicated and refer to transactions on tne accounts of the 


el 
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General Budget only. The General Budget comprises the major 
bulk of central government accounts. Data include the gross re- 
ceipts and payments of the Post Office and, since fiscal 1940, the 
gross receipts and payments of State Railways, Telegraphs, and 
Telephones. The data for fiscal 1937 through fiscal 1939 are not 
strictly comparable, therefore, with those of the following years. 
Pound Debt: Certain short-term loans are not included, such as 
Treasury bills and cotton loans. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rates. 


Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
ports; thereafter Alexandria spot market price. 


PRODUCTION AND NATIONAL INCOME: Production: Cotton: 486 thousand 
metric tons in 1937. Rice: In terms of rough rice, 372 thousand 
metric tons in 1937. National Income: at factor cost: 1939, 220 
million Egyptian pounds. 


EL SALVADOR 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOR®IGN ASSETS: Foreign Exchange: Since Novembe 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Beginning 1950 deposits and 
short-term dollar obligations held for Salvadoran account as reported 
by all U.S. banks. Earlier data: deposits only reported by banks in 
the New York Federal Reserve District. Other short-term assets 
in the U.S. (Bills, U.S. Government obligations, etc.) as of Decem- 
ber 1949 amounted to 17.21 million U.S. dollars. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States..... 60 61 77 84 United States..... 40 47 74 72 

D5 s-6000ee 12210—-— — one Peace ae a Oe 1 

| 7 10 — — United Kingdom.. 11 9 4 3 
1937 1938 1948 1949 

Pc csaraeeeee 95 92 80 87 


Volume of Exports: Coffee: 67.6 thousand metric tons in 1937. 
Balance of Payments (in millions of Salvadoran colones): 














1938 1946 1947 1948 1949 

Goops AND SERVICES 
eS OS rere ree 25.9 63.4 99.2 112.8 140.5 
cca ccwakewaweatee —22.8 -—52.1 -91.9 —103.6 -—98.2 
yo eS errs 8.1 11.3 7.3 8.7 42.3 
Nonmonetary gold.............0.00. 1.5 1.6 -4 1.0 1.5 
a Soc end ca ees aewks ok —1.8 —2.2 —2.3 —1.7 
ERWORRMNOIG TROOUIO. occ ccc ccc ccvcees —.8 —1.6 —2.5 —3.1 —2.7 
ES 655. bG4eGkNs cha do aS REARS HORS —2.3 —1.6 8.4 -.8 —.7 
Pcie CK waa a OEN 1.6 79 6.4 3.5 38.7 


ETHIOPIA 
















1938 1946 1947 1948 1949 
OTHER NON-COMPENSATORY TRANSACTIONS ri 
Private donations............... aus od —.1 : an 2 
Private capital movements........... ; —3.3 —7.7 —.1 —5.0 
OT ea F oe PB on ed 
Amortization... .. ae aia ; —1.0 —2.2 —2.0 —1.6 
Gold subscription: IMF, IBRD... _— —1.6 — o = 
Other special official financing... . 2 —2.8 —.3 an —_— 
Ks Sa Kiet a eionedaone wan 3 —8.1 —9.5 —-1.8 —6.3 
ERRORS AND OMISSIONS............. —.4 -.3 —2.4 —.6 —5.3 
Surplus or Deficit (—)....... 1.5 —.5 —5.5 3.9 27.1 
COMPENSATORY OFFICIAL FINANCING 
Short-term balances 
SS Ss eve sce kcaseks 4 -.7 — 3.4 3 -—3.0 
Foreign exchange assets... ... —.8 —1.4 9.5 —2.0 —17.2 
DEOUOII Gig 5c eiccaniccess ene —_ 1.9 —5.7 .6 —6.9 
Cd o20desawewenewtuaes —1.5 5 5.5 —1.1 —27.1 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, and foreigners with the Central Reserve Bank and the Other 
Banks. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Central Reserve Bank and the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits with the 
Central Reserve Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Reserve Bank and the 
Other Banks. Debits to account of the Government with the 
Central Reserve Bank are also included. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
DE 65 6 ec eeienns 4.0 percent Oct 15, 1946.............. 4.0 per cent 
RE Ey INS 40 ce sac ede 3.0 percent Mar 2, 1950............. 3.0 per cent 


PRICES: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1937, was 558 
colones per metric ton. Retail Prices: 38 foodstuffs. 


ETHIOPIA 


EXCHANGE RaTEs: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U. S. dollar. 

The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 

















1949 —_— —19 
1945 1946 1947 1948 1949 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
Exchange Rates (Ethiopian Dollars per U. S. Dollar: Average or Prevailing Rate) 
eo re 2.53: 2.53 2.53 2.53 2.58 2.53 2.53 2.638 2.538 2.58 2.53 2.53 2.53 2.53 2.58 2.53 2.58 
Gold and Foreign Assets (Millions of Ethiopian Dollars: End of Month or Year) 
iP NE cc cuecessacosason 11.6 17.5 12.6 15.3 10.1 10.4 10.1 10.7 12.3 13.7 14.3 13.6 12.9 12.5 10.9 
11 Deon eka said ads eee sar —_ —_— 6 ae 2.5 2.6 2.5 2.5 2.5 3.0 3.0 3.0 3.0 3.3 3.2 
12 Foreign Exchange........... 11.6 4.5 1.0 2.8 2.7 3.0 2.7 3.2 4.8 5.8 6.4 5.7 5.0 4.8 6.1 
13 Foreign Investments......... — 18.1 11.0 10.8 4.9 4.9 4.9 4.9 4.9 4.9 4.9 4.9 4.9 4.5 3.3 
Foreign Transactions 
VALUE OF TRADE (Millions of Ethiopian Dollars) 
a ee eee 38.1 68.8 74.2 177.7 21.3 —>12.8<——— ——~>Il7. ———- > 18 8<—_ 
21 I IR ccc dasvavsaaee 86.7 59.6 84.1 95.3 88.0 —>16.9<—— ——->19.2<— -———} 17 8<—_. 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Month or Year) 
80 FOREIGN ASSETS................ 28.9 43.5 31.3 38.1 25.2 25.9 25.2 26.6 30.5 34.1 35.4 33.7 32.0 31.1 27.1 
81 Domestic CREDITS.............- 8.9 22.9 44.5 46.1 64.2 aS 64.2 ke ; a < 65.3 ; 
82 0 ree 6.6 15.1 30.6 34.6 38.6 38.6 38 .6 88.6 38.8 39.0 38.1 39.1 39.1 35.7 35.8 
83 Business and Individuals. .... 2.3 7.8 18.9 11.5 25.6 naa 25.6 etna ee ews naw cee 26.1 ead aaa 
Currency and Deposits (Millions of Ethiopian Dollars: End of Month or Year) 
50 MONEY SUPPLY..............555 85.7 67. 76.9 84.2 91.9 91.9 Ken's ata heh ve 107.1 
51 I is ia w.5 wae wiaeewsue 19.4 41.1 565.4 61.9 62.0 62.0 ; ween oon 66.4 
52 SE Sh itw ecaasccuasens 16.8 26.6 21.5 22.3 29.8 29.8 40.8 
Prices 
WHOLESALE PRIcEst (May 30, 1947 =100) 
SN Goings at aa se eeekes 130? 152 157 eae arab ———— »204<-———-_. —___ »237<-——__. ——__— »292<— —— 
81 REL Swos'oetacana ens 122: 121 117 > 96<——_-__ —_——- > 86<—__ »>108<——— 


t Addis Ababa. 


‘ Beginning July 1. ? Based on last 7 months of year. 
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GOLD AND FOREIGN ASSETS: Data at end of period indicated. 


FOREIGN TRANSACTIONS: Value of Trade: Year ending December 10. 
Data not adjusted to include silver. Distribution of Total Value of 
Trade by commodity: 


Per Cent of Total Exports 


1945 1947 1948 1949 
Coffee 45 23 19 31 
Farinaceous 
products 26 33 46 2 
Hides and skins 9 27 19 2 


Per Cent of Total Imports 


1945 1947 1948 1949 
Cotton and 
manufatcures 62 418 51 ik 


9 


> 


Balance of Payments (in millions of Ethiopian dollars) : 
1946 1947) 1948 1949! 

GOODS AND SERVICES 
Exports (f.0.b. 58 .¢ 88.8 88.1 
Imports (c.i.f. 5 2 —83.7 —90.3 

Trade balance 2.2 
Nonmonetary gold 5 3.3 
Insurance — .6 8 —.9 
Investment income — .§ —1.% } 
4) 


er 





Total 
OTHER NON-COMPENSATORY TRANSACTION 
Private donations 


1ovements 


: IBRD 





ERRORS AND OMISSIONS 
Surplus and Deficit 


COMPENSATORY OFFICIAL 
UNRRA grants 
Portfolio securities 
Use of IMF resources 
or rt-term assets 


Gold 
Total 


Year ending December 10. 
? Excluding insurance. 
Believed to be for development purposes 


ASSETS OF THE STATE BANK: Data at end of period indicated. 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposits 
held by the Issue Department in the Banking Department. 


FINLAND 


EXCHANGE RaTEs: Averages of fluctuating rates are based on daily 
quotations. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 
of the Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9 Foreign Asséts: Prior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data refer to exports of 
home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1948 1949 1950 
United Kingdom... 19 20 18 16 
5 Germany . 16 4 6 
9 Sweden 11 5 6 
5 United States a 10 6 
Belgium- 
Luxembourg 
Denmark 
Netherlands 
Argentina 
France 
U.S.S.R. 
Poland. 


Per Cent of Total Exports 
1937 1948 1949 1950 


United Kingdom 46 23 22 20 
Germany 1 5 


DON & Or ® GW CO 





awenmacnr 


1937 1938 1947 1948 1937 1938 1947 1948 
Wood and Mfrs.... 45 40 37 36 Mach. & Vehicles... 17 17 16 14 
Wood Pulp ee . 2 26 21 25 Textiles incl. Ap- 
Paper and Prod 14 15 21 20 parel... eee | 13 8 10 
Mach. & Vehicles... — — 12: 13: Iron, Steel & Mfrs. 13 il 13 13 
Coal, Petroleum, & 3 
Products 9 13 16 
ll 9 


' Chiefly reparations. 


INTERNATIONAL FINANCIAL STATISTICS 


Balance of Payments (in millions of markkas) : 


1938 1947 1948 1949 





GOODS AND SERVICES 
Exports (f.o.b. 8,425 ,520 67,940 77,340 
Imports (c.i.f. —8,505 ,010 —67,440 —69,500 
Trade balance 8 7,510 500 7,840 
Travel - 210 - —900 
Transportation 25 2,740 4,540 5,340 
Investment income —16 ,295 —-1,260 —1,470 
Other —35 30 —190 1,080 


Total : 45 9,195 3,590 11,890 
OTHER NON-COMPENSATORY 

TRANSACTIONS 
Private remittances ; , 380 1,390 
Private capital movements 2é 3,357 —1,221 
Reparations - 405 —11,550 
Net repayments to Russia of 

former German claims - , 882 
Amortization and other contrac 

tual repayments —~3,470 —1,685 
Dollar subscription: IBRD - —104 


Committed assets - -4,436 3,597 


—1,446 


Total — 735 5,456 —11,019 
ERRORS AND OMISSIONS 243 —206 
Surplus or Deficit ) ‘ d 5,504 —7,635 


COMPENSATORY OFFICIAL FINANCING 

UNRRA grant - 15 - 
Long-term credits 8,102 4 5,496 
Short-term capital: 

Clearing agreemer 2 —2,087 —1,164 
Due abroad 8&3 ,417 38: 3,550 
Fore ’ hang —364 —943 ‘ —1,041 


= | 
“ 


Monetary 





—279 6,504 6,839 


monetary gold. 


STS OF OTHER BANKS: The Other Banks are all commercial banks. 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- 

operative Credit Societies, the Central Bank for Cooperative Credit 

Societies, Consumers’ Cooperative Credit Societies, and the Mort- 

gage Banks. Cash: Currency holdings and deposits with the Bank 
f Finland and the Postal Checking System. 


‘RENCY AND DEPOSITS: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 


ERNMENT FINANCE: (In billions of markkas): 


1944 1945 1946 

DEFICIT OF SURPLUS 5.6 —2.§ 

Revenue 37.0 59. 4 

Expenditure 2.5 61.§ 
FINANCING OF DEFICIT 

Net Borrowing:Markka rE 4.¢ 

Foreign Currency ‘ 7) 

D Use of Cash Balances. 2 —, : 

66 MARKKA DERT 57.§ 34.5 59.§ 62.5 5 

FOREIGN CURRENCY DEBT 9. 23 .¢ 33 .6 38 .é 4 


Data represent a consolidation of the main Central Government 
accounts and the accounts of the Holding Company for Indemnity 
Shares. The consolidation does not include the National Pensions, 
Post Office Savings Bank, or the Government enterprises. Expen- 
ture: Payments in the form of indemnity shares and similar obliga- 
tions are not included until they are redeemed, that is, at the time 
of the actual cash payment. Figure for 1948 includes .9 billion 
markkas note subscription to IBRD. Net Borrowing and Debt: 
Data include, in addition to regular borrowing, deposits of the 
Post Office Savings Bank at the Post Office Department, and private 
funds deposited with Government departments. Changes in foreign 
debt do not agree with corresponding Net Borrowing because 0 
losses and gains brought about by changes in exchange rates. On 
Foreign Debt account there was a loss of 12.7 billion markkas In 
1945 and 2.7 billion in 1946. In 1948 there was a gain of .2 billion 
markkas and in 1949 a loss of 19.3 billion. Indemnity Shares are not 
included in the data. The amount of Indemnity Shares outstand- 
ing at the end of each year was as follows (in billions of markkas): 
1944 6.9 1946... 

1945... :. 6.3 1947 

MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin 
land for 3 month commercial bills has been 7.75 per cent since 
November 2, 1950. Since 1934 this rate has been changed % 


follows: 


ee 
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Frer 
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STICS 


First 
Half 
1950 


37 , 290 
40,670 
-3 380 
—500 
2,520 
—940 
520 


~1,780 


190 
2,248 
- 4,880 
—26 


- 1,594 


- 4,067 
1,520 
~ 4,327 
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F 





Date Established Rate Date Established Rate 
(per cent) per cent) 

1934—Dee 3..... 4.00 1948—Feb 6 7.25 

1947—Jan 6 ‘ 4.50 1949—Feb 1 6.75 

Dec 15.... 5.25 July 1 5.75 

1950—Nov 2 7.75 


Share Prices: Weighted averages of price relatives with original base 
1935=100. Based on quotations in Helsinki. 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: For details on National In- 
come, Gross National Expenditure, and National Income by Indus- 
trial Origin, see January 1951 issue of International Financial Sta- 
tistics. 


FRANCE 


FYCHANGE RATES: Since September 20, 1949 all transactions have been 
based on a uniform controlled free rate. The Office des Changes, 
by the issuance of licenses for authorized transactions and the Bank 
of France by engaging in both purchases and sales have effectively 
controlled the level of the free rate. The U.S. dollar, the Portu- 
guese escudo, the Swiss, Belgian, and Djibouti franes, and the 
Canadian dollar (since October 3, 1950) are being quoted directly 
on the free market. For all other currencies, which are not quoted 
on the free market, rates are determined on the basis of the dollar 
quotation on the free market and the par value of these currencies in 
terms of dollars. Since August 1, 1950 a number of currencies for 
which rates are so determined are also permitted to be freely traded 
within the legal buying and selling limits rather than at fixed buying 
and selling rates as previously. Quotations for currencies on the free 
market, and their cross rates with respect to the U.S. dollar for 


1950 have been as follows: 
FREE MARKET QUOTATIONS Cross RAtTes With U.S. DOLLAR 


Portu- Can- Portu- Can- 

guese Swiss Belgian adian guese Swiss Belgian adian 

Escudo Franc’ Franc Dollar Escudo Frane’ France Dollar 

(French francs per unit) Units per U. S. dollar) 

1950—Mar 1 12.04 81.25 6.99 -— 29.02 4.300 49.99 — 
June 1 12.06 81.38 6.99 a 29.01 4.300 50.04 = 

July 3 12.06 80.65 6.99 - 28.99 4.337 50.06 — 

Aug 1 12.15 80.75 6.98 — 28.79 4.332 50.15 — 

Sept 1 12.23 80.45 6.96 — 28.60 4.348 50.26 -— 

Oct 3 12.21 80.22 6.96 331.40 28.66 4.361 50.27 1.056 

Nov 2 12.22 80.28 6.96 333.80 28.63 4.359 50.25 1.048 

Dec 1 12.18 80.50 6.96 333.40 28.71 4.345 50.24 1.049 
1951—Jan 2 12.22 81.48 6.98 329.80 28.62 4.294 50.10 1.061 
Feb 1 12.24 81.38 7.00 332.00 28.59 4.300 49.99 1.054 


Since September 1949 the currencies of the non-metropolitan 
areas have been pegged to the metropolitan franc as follows: 1 CFA 
france = 2 metropolitan francs, 1 CFP france = 5.5 metropolitan 
francs, and 1 Indochinese piaster = 17 metropolitan francs. The 
relationship of the above currencies with respect to the U.S. dollar 
thus fluctuates in accordance with the changes in the level of the 
French france /dollar rate on the free market. The rupee of the 
French possessions in India and the Djibouti frane of Somaliland 
are fixed in terms of the U.S. dollar at 4.762 (since September 1949) 
and 214.4 (since March 22, 1949) units per U.S. dollar, respec- 
tively. Currencies of Algeria, Tunisia, Morocco, the Antilles, and 
French Guiana are equivalent to the metropolitan franc. 

For description of the exchange system prior to September 20, 
1949, see September 1950 issue of International Financial Statitstics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for French account, as re- 


ported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Beginning 1944 data have not 
been adjusted to include silver and coin. Beginning April 1948, 
data include the external trade of the Saar. Distribution of Total 
Value of Trade by country: 

Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
French Colonies... 28 45 42 36 French Colonies... 24 30 26 26 


Belgium-Luxemb’g. 13 8 6 6 UnitedStates..... 9 16 18 12 
United Kingdom... 11 8 9 9 United Kingdom.. 8 3 4 4 
United States..... 6 4 2 4 Germany....... ; & 5 7 7 
SS 6 5 5 8 Belgium-Luxemb’g 7 4 4 5 
Netherlands....... 4 4 5 3 are 3 4 3 4 
Argentina......... 2 1 5 3 


Volume of Trade: Beginning 1946, new index, covering 65 per cent 
of exports and 82 per cent of imports in 1938. Comparable figures 
of the earlier index for 1946 and 1947: Exports, 46 and 88; imports, 





100 and 104. Balance of Payments for Franc Area (in millions of 
U. S. dollars): 


First 
Half 


1947 1948 1949 1950 
Goops AND SERVICES (METROPOLE 





Exports (f.0.b.) 1,028 1,054 1,543 806 
Imports (f.o.b. —2,292 —2,287 —1,991 —947 
Trade balance —1,264 —1,233 —448 —141 
Transportation and insurance —311 — 262 —174 —80 
Other 59 53 96 93 
Total —1,516 —1,442 526 — 128 


OTHER NON-COMPENSATORY TRANSACTIONS (METROPOLE) 


Private capital movements 72 67 18 40 
Official amortizations -—24 —34 — 129 —44 
Gold subscriptions: IMF, IBRD — 80 — — -- 
Reparations 25 
Settlement of wartime accounts 151 40 —13 — 

Total 119 98 —124 —4 
TRANSACTIONS OF OVERSEAS TERRITORIES - 163 — 208 — 167 - 38 
ERRORS AND OMISSIONS 1 3 1 2 

Surplus or Deficit ( — -—1,559 —1,555 818 ~ 168 
COMPENSATORY OFFICIAL FINANCING 
Interim Aid -— 303 — 
ERP grants 319) aa iain 
ERP credit _ i2gf 855 292 
Drawing rights (net - 65 215 11 
Drawings on loans 873 142 41 30 
I M F resources 125 _ 
Payments agreements balances 64 117 286 —70 
Short-term balances: 

Due abroad 32 174) 18 76 
Foreign exchange assets 91 287 § ~ 

Monetary gold 438 20 11 —i9 

Total 1,559 1,555 818 168 


ASSETS OF THE BANK OF FRANCE: Foreign Assets: Gold holdings were 


revalued in August 1950 at 349.6 franes per U.S. dollar. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included in the 


census of the Banking Control Commission, the French National 
Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural 
Banks. Beginning June 1949 banks in the Saar are also included. 
This coverage excludes the Bank of France, the National Mortgage 
Bank of France, the Credit National, and the Bank of Algeria; but 
includes branches of foreign banks in France and metropolitan 
branches of colonial banks of issue. Data for recent months are 
provisional. Prior to 1945 four large banks (Comptoir National 
d’Escompte de Paris, Credit Lyonnais, Societe Generale de Credit 
Industrial et Commercial, and Societe Generale pour Favoriser le 
Developpement du Commerce et de |'Industrie en France) repre- 
senting approximately 50 per cent of the commercial banking busi- 
ness of France provided useful data on the banking system, and it 
was customary to double the figures on these four banks in order 
to estimate the level of banking activity for the Other Banks. Data 
on the four banks for earlier years are as follows: 
Four Large Banks 


1937 1938 1939 1940 1941 1942 1943 1944 1945 
Billions of Frevch France) 


Domestic Credits..... 26 29 37 55 70 84 99 108 177 
Cash. . ; pest 3 4 5 6 7 8 ' 10 15 
Demand Deposits... .. 30 33 42 61 76 91 107 122 203 


Cash: Currency holdings, balances with the Bank of France, and 
postal check accounts. 


CURRENCY AND Deposits: Currency: Total circulation. Data do not 


include the small amounts of coin in circulation. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Bank of France, the Other Banks, the Postal Checking Systems, and 
Treasury agents in the Provinces. Time Deposits: Primarily 
fixed deposits of business, individuals, and foreigners with the Other 
Banks. Counterpart Funds, not included in the series on the coun- 
try table, amounted to only 9.8 and 8.9 billion franes as of January 
5, 1949 and January 4, 1951, respectively. 


GOVERNMENT FINANCE: Annual data are for calendar years. Data 


represent transactions of the Government with private and foreign 
sectors, and Treasury net operations with autonomous Government 
agencies. Operations of the autonomous Government agencies 
with private and foreign sectors are not included. The revenue of 
the Caisse Autonome was as follows (in billions of French francs) 
1938 , 6 1946 39 1948 112 
1945 . 24 1947 69 1949 


Data for 1950 are derived from a new presentation of French Gov- 
ernment accounts in which the Caisse Autonome has been consoli- 
dated. 

Revenue: Monthly data include foreign grants received. Net 
Borrowing From Agencies: Borrowing from autonomous Gov- 
ernment agencies; includes some foreign borrowing. Other Opera- 
tions: Figures for 1948 and 1949 represent foreign grants received. 
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Figures for other years represent monetary operations and other and imports 2,838 million Reichsmark. Balance of Payments (ip 
transactions, some of which may be Revenue and Expenditure items. millions of U.S. dollars): 
Monetary operations are included in Revenue and Expenditure in scsi iain Miia __ mer 08 1949 
1938, 1948, and later figures. Debt Changes Not Affecting Treasury: Exports (f.0.b.): — 
Redemptions of debt by the Caisse Autonome, changes in the valu- NNN sc ies was Akay ssanbouresaen 321.6 645.6 1,198.7 
ation of Foreign Currency Debt, interest accruals, and other items memo Deen eee eee eee eee ere eae ees 98.0 84.6 : 
as follows: ina cari v ewan ceicaninie’s —860.0 —1,583.7 —2, 0394: 
1949—Mar 1949—Aug —8 PERO Si is vasa c'ssnisukaseeee duces —123.9 -—204.1 
Apr. se Sept 7 Trade balance........ She Wemebeem woe —564.3 —1,057.6 —9007 
May. 16 Oct... ce od Nate RA St ING oo i Ee ant aida te is . 6.9 42.5 — 153. 
J ... —6 Nov..... —~9 a Tae. 
a oa adel 2 SR a Sach was Set eae de ESR E RAO Ok —557.4 —1,015.1 —1,053.7 
. OTHER NON-COMPENSATORY TRANSACTIONS 
MONEY AND CAPITAL MARKET: Long- and Short-Term Government alsin Ganminanies Ges 0. @......... «c.cossss 134.1 125.5 $4 
Bond Yield: 3 per cent irredeemable and 1 year Treasury Bonds, ReHOTOUONS.. 6. o..5cecncscecss Kiveickasueeua sda —98.0 —84.6 
respectively. Discount Rate of the Bank of France has been 2.50 Total ai. Uh 
er cent since June 9, 1950. Treasury Bill Tap Rate on 75-105 day itihesneerts eee Poe ent eena tee =e =y a4 
ills has been 2.00 per cent since October 14, 1947. Since 1936 these ee Ce I sey wn 9 6484 nn 2059s lh —17.4 182.9 Gor 
rates have been changed as follows: RE EE CMPD ince dcenedewaiawws —559.0 —991.6 — 867.4 
Se . al COMPENSATOKY OFFICIAL FINANCING 
DiscouNT RATE OF THE TREASURY BILL Tap RATE ERP grants sons 135.5 419.8 
ee a oes Pee NNN s on nensoasenssnsnarseresseesees o ‘5 aise 
Date Established Rate Date Established Rate Civilian supplies from U. K., U.S.............. 624.4 899.2 536.( i 
(per cent) (per cent) U. S. cotton credits (net). ......... 00. ce eee eeee 17.0 —37.9 Cs For 
(75-105 day bills) i CE oid ak ckeagdch sab asi eee _ 84.1 
1936—Oct 16 2.00 1936 her 31 1.875 EET e rrr rrrrr Terre rrr —82.4 —89.3 
1937—Jan 28 4.00 1937 —A verage 3.33 Other. = oe 13.2 
June 15 6.00 1938—A verage 2.60 ——— a ee 
July 7 5.00 1938—LDee 12 1.50 EL Chithskabnehs wb eras vausbravecens 559.0 991.6 867.4 
Aug 4 4.00 1939—April 24 1.75 . : 
Sept 3 3.50 Aug 31 2.00 1 F. o. b. basis. a 
Nov 13 3.00 1941—Mar 17 1.75 * Including gift parcels from the U.S. to the amount of 123.9 million U. S. dollars ir 
1938—May 13 2.50 Sept 29 1.625 1947 and 120.0 million dollars in 1948 and U. S. surplus property to the amount o! 
Sept 28 3.00 1943—Jan 22 1.50 84.1 million dollars in 1948. 
Nov 25 2.50 1947 vo 10 1 “625 + Excluding gift parcels. 
1939—Jan 4 2.00 Oct 14 2.00 ° . 
1941—Mar 17 1.75 . ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
1945—Jan 20 1.625 States and the State Central Banks. 
1947—Jan 10 1.75-2.25 
Oct 9 2.50-3.00 ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 
ane Set & 5.50-4.00 monthly banking statistics as “All Banks”. Cash: Currency hold 
Sept 30 3.00 3 . E ; : 
1950—June 9 2.50 ings, deposits with the Central Banks and balances with the Postal 


Checking System. 


Share Prices: Weighted averages of price relatives with original base ’ : 
CURRENCY AND Deposits: Currency: Total circulation. Excludes notes 


December 31, 1938 =100. Beginning 1939 shares of industries that 


were nationalized in 1946 are excluded. Based on quotations in 
Paris. 


PRICES AND WAGES: Cost of Living: Index of Institut d’Observation 


Economique, a private institution, weighted by the budget ex- 
penditures of an unmarried common worker in Paris as of September 
1948. Wages: Common laborer with wife and 2 children; in- 
cludes overtime and family allowances after deduction of social 
contributions paid by the worker. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: For 1937- 


39, the official prewar index covering 109 production series, includ- 
ing building, and weighted by net value of production in 1930. The 
figures for 1942-1945 cover 98 production series excluding building. 


of category B. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Other Banks and with Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts oi 
the High Commissioners and other Allied Agencies and Counterpart 
Funds. 


MONLY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 
of German States have been as follows: 





Beginning 1946 the figures are based on 170 production series repre- Discount Commercial 
senting about 60 per cent of the total value of production, including Date of Change Rate Bill Rate 

electric power and gas but excluding building and public works. June 28, 1948............. 5.0 per cent 6.0 per cent 
Consumers’ Goods have a weight of 34.9 per cent, and Producers’ jae is, 1949 reece cah et 4:0 per cook 3.0 pool en 
Goods, including public works and building, a weight of 54.9 per Oct 27,1950....... .... 6.0 per cent 7.0 per cent 


cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
Agricultural Production: Includes livestock, after deduction of 
fodder, seeds, and waste; weighted by average prices during 1937 /39. 
National Income: (in billions of French francs): 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 
trial commodities only; prices mainly at factory. Weighted by 


Gross National Expenditure (at market prices) 1938 1948 1949 quantities sold in 1949. Primary goods: Basic agricultural and it- 
Personal consumption. .................0.- 326 4,844 5,857 dustrial commodities only. Weighted by quantities consumed it 
Government current expenditure.......... : 52 725 903 1936. 

Gross domestic government investment...... \ 57! 140 225 
ee domestic ee ee ase ont J t .. oa PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
ee errr” 28 in'h +s Psy ee _ 7 ee public utilities. Weighted by value added of production in 1938. 
RR esd evieeeccrseSe ew etiesaséss ie 435 6,642 8,321 Not adjusted for seasonal variation. Through 1948, Bizonal Ares: 
National Income (at factor cost).............. 377 5,753 6,930 Thereafter Federal Republic. National Income: 1937-1944 % 


market prices less government services to business. 1948 and 1949 
at factor cost. Figures up to 1944 refer to territory of 1937, the 


GERMANY, FEDERAL REPUBLIC 1948 and 1949 figures to the German Federal Republic. 


EXCHANGE RATES: The Deutsche mark was introduced as the currency 
unit of the three Western Zones on June 20, 1948. Prior to this 
the currency was the Reichsmark. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 

and short-term dollar obligations held for German account, as re- 

“on ht by all U. S. banks. Beginning March 1947 figures include 

alances in accounts opened by occupation authorities for foreign 
trade purposes. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Official German estimates for 
1936 trade covering the area of the Federal Republic: exports 3,382 


GREECE 


EXCHANGE RATEs: Since October 1947 a certificate system of exchangt 
rates has been in effect for most transactions. Under this system # 
exchange proceeds are sold to authorized banks for drachmas # 
the official rate plus a “certificate of exchange’’ made out not 2 
drachmas but in the amount of foreign exchange sold. The 
certificates are made out in U.S. dollars or pounds sterling only a 
are negotiable on the open market. Since September 22, 1948, 
the certificate rates for the dollar and the pound sterling have bet 
maintained at 10,000 and 22,000 drachmas, respectively. Certif: 










Seeman eae maaaecacacemasta rset scares saaessaeresscmcacicmmmmssssemm: 
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cate rates maintained at these levels result in effective rates of 
15,000 and 42,000 drachmas for the dollar and the pound respec- 
tively, and in an orderly cross rate of 2.80 U.S. dollars per pound 
sterling. ’ : 

Banks sell exchange only upon the presentation of (a) certificates 
of exchange in amounts equal to the amounts of exchange being 
requested and (b) the regular permit for the purchase of exchange. 
In addition to imports permitted under the certificate system, cer- 
tain luxury imports that would otherwise be prohibited are per- 
mitted if exchange is obtained at the auction rate. Under the 
auction system exchange for the import of particular designated 
commodities is made available to the highest bidder, providing that 
the high bid is no lower than 22,000 drachmas per U.S. dollar. 

For description of the exchange system prior to September 1949, 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Greek account, as re- 
orted by all U. S. banks. Prior to 1942 deposits only as reported 
y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- 


produced goods and imports for home use. Dollar import totals 
for 1946-1948 are not conversions of reported drachma totals but 
represent estimates, based largely on trade returns of partner coun- 
tries, and include non-commercial transactions. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1930 1948! 1949 


Germany...... 3340 3 10 Germany......... 30 30 5 4 
United States... 17 17 14 19 United Kingdom... 11 13 8 9 
United Kingdom 10 8 26 21 Rumania......... 11 10 — = 
Stal. .20s ease 6 5 15 7 United States. .... 4 7 47 41 
Czechoslovakia. 4 3 9 1 France... cies 2 2 2 5 
ar 3 2 5 4 
FUMROD ..6 v0 sv0 3 3 6 ill 
1937 1938 1948 1949 

Tobacco....... 46 50 43 51 
Currants and 

Raisins...... 15 14 23 25 
Olives and Olive 

istacee ess 6 9 9 1 
Wines and Li- 

ccc. 5 6 5 
Hides and Skins. 3 2 4 2 


' Commercial imports only. 


Volume of Trade: Tobacco (leaf): 40 thousand metric tons in 1939. 
Balance of Payments (in millions of U.S. dollars): 
First 


Half of 
1938 1947 1948 1949 1950 











Goops AND SERVICES 











eee eS eee siarhrnaabat 94 79.4 89.4 83.4 40.7 
Imports, f.o.b ‘ arasie tn atari —142 —345.0 —478.9 —424.6 —225.7 
: Trade balance pavetek ens —-48 —265.6 —389.5 —341.2 —185.0 
Nonmonetary gold. ; area ea —4.2 —7.5 —4.1 —3.4 
Transportation. . . ; 10 —27.7 -49.3 -—45.6 -—18.7 
Other Services........... wake Sie Was 9 6.7 5.5 9 —5.3 
ea ss Kaa a ene} —29 —290.8 —440.8 —390.0 —212.4 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private Donations. . ve ‘ 15.9 11.1 8.6 7.3 
Private Capital movements. ...... 9 eT 11.1 17.7 28.4 
Reparations............ tadrals : oo 2.9 5.7 8.3 21.0 
Amortization... . a db —1 —3.0 —3.4 —4.0 _ 
Advances to British Troops... .. ; — 15.0 17.3 _ _ 
Documentary credits... .. Bs -- 35.7 ‘ i ‘ 
| Ee ae ne hae eakiaee 32 78.2 41.8 30.6 56.6 
ERRORS AND OMISSIONS............. _ Se 2.6 4.2 
Surplus or Deficit (—)......... 3 —210.9 —404.9 —356.8 —151.6 
COMPENSATORY OFFICIAL FINANCING 
Grants 
eto ea cel al = 28.7 — _— _— 
Post-UNRRA and other relief...... — 28.8 10.3 2.6 1.2 
American Mission for Aid to Greece. - 73.0 276.3 116.0 27.6 
Beer... ele eats sal ora’as ts “= a 58.0 118.6 66.1 
Drawing rights. .............00006 —- — 6.0 136.0 63.8 
Credits 
Surplus property credit............ — 15.0 35.4 _ _ 
Export-Import Bank loan... =~ 6.0 6.6 2.0 aod 
Liberty ship credit..... 3 _ 32.2 _ —_ _ 
U. K. Stabilization loan........... _ _ — _ - 
Federal Reserve Bank credit. ...... — --2.0 -8.8 — — 
Clearing Agreements (net)........... -3 3.4 3.3 —.2 3.9 
Foreign exchange reserves............ 3 21.0 10.3 -—-18.1 -—12.4 
Monetary gold................... , -3 4.8 7.5 —.1 1.4 
TE Se ao siew rend eae wk —3 210.9 404.9 356.8 151.6 


ASSETS OF THE BANK OF GREECE: In new drachmas after 1943. Gov- 


ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
‘under the Foreign Aid Programs. For the period 1941-1943 data 
represent advances to meet enemy occupation costs. Credits to 


Pecan enact tcetrerceriaectererecerenctre cana raemamnemmmanaemeemmnammmmnmmmmmmES 
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Agriculture, Trade, Industry, Other: Includes indirect advances of 
the Bank’ of Greece to the economy through the banking system. 


CURRENCY AND Deposits: In new drachmas after 1943. Currency: 


Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants; 1937 through 1943 includes assigned revenues of the 
Government deposited to the account of the International Financial 
Commission. This Commission was established to supervise the 
servicing of the Government’s foreign debt. The special deposits 
should be considered as counter-balancing, to a large extent, the ad- 
vances to the Government. 


“ MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows: 


Date of Change Rate Date of Change Rate 

PO ere ree 6.0 per cent Feb 11, 1945.. 7.0 per cent 
July 14, 1941... ; .. 5.0 percent Aug 21, 1946. 10.0 per cent 
tis BN wa v0. ceoweue ee 6.0 per cent July 12, 1948............ 12.0 per cent 





Bee By BOs sv vvnccccvens 11.0 per cent 


PRICES: Wholesale Prices: Computed by the Chamber of Commerce 


and Industry in Salonika. Cost of Living: Based on free and legal 
prices. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1939: Tobacco, 56.8; Currants, 110.7. National 
Income: At factor cost domestically produced (in billions of drach- 
mas): 

) 1938 1946 1947 1948 1949 


Agriculture a pladaka dra cae 25 2,412 3,792 5,550 6,985 
Forestry, fishing, ete. .... aralata ges 2 133 188 268 369 
Manufacturing <a ‘a% a 12 1,419 2,039 3,118 4,269 
‘onstruction ; pay eran 2 132 141 410 550 
‘rade, banking, and insurance... . s 10 965 1,105 1,930 2,539 
‘lransport and communications....... 4 363 582 967 1,172 
Government............... aan ens 4 401 797 1,268 1,880 

Oe TI ane b cc ceesaccwacnur ue 8 406 562 1,018 1,382 
ao46.05. bud cekevadennenee 67 6,231 9,206 14,529 19,146 

GUATEMALA 


GOLD AND FoREIGN ASSETS: Data refer to the Central Bank of Guate- 


mala through June 1946, and to the Bank of Guatemala thereafter. 
Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 
term dollar obligations held for Guatemalan account as reported 
by all U. S. banks. Earlier data: deposits only reported by banks 
in the New York Federal Reserve District. Other short-term assets 
in the U. S. (Bills, U. S. Government obligations, etc.) as of De- 
cember 1949 amounted to 3.2 million U. S. dollars. 


FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- 


ae were published exclusive of duty, which was shown separately. 
xport data include export duties. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Tota! Imports 
1937 1938 1948 1949 


United States..... 63 69 89 92 United States..... 45 45 76 73 

Co. ee 18 15 — — Germany......... 32358 OU 1 
OO ee 1 4 5 

RR iehe deena 68 65 62 72 

WO a ince cicee 25 27 #21 15 


Volume of Exports: In thousand metric tons in 1937; Bananas, 198 
Coffee, 47. Balance of Payments (in millions of quetzales): 
1946 1947 1948 








Goops AND SERVICES 














NO ED cae oeé codiece cn dencevecesate ees (enedaus 51.5 71.9 71.4 
Ns oicin cc dec cetedavags ceedecesaseseeade -31.9 -—50.9 —61.5 
aos ono cdc adeanes snsetesiesean 19.6 21.0 9.9 
EN co babianedinaaks 4 Kv dweceueekebed -3.8 -5.8 -7.2 
Ns 6.0 0a. haemec dc. cégeeeeneswanewawen —-8.0 —-13.4 —13.5 
ii ccccbncacecaceseneuidcceskesuedcenes —.2 on “ 
RNS. 6x0 Ack ects bauadecereceianedéeeadaans 7.6 1.9 —10.1 
OTHER NON-COMPENSATORY TRANSACTIONS 
I oo cn dana asndeedeseu ed wee eeCN een —.2 -.1 
ho, Se 3.2 1.3 3.0 
Official donations (largely IIAA grants)................ | 2.3 2.1 
Nc saw ee meee eed deenuele —-.1 -.1 —.1 
Gold subscriptions: IMF and IBRD.................. — —-1.3 -— 
i nktalsanewentwser de ewtieuiaeseqsneaenues 4.0 2.1 5.0 
EE UI GI vi o.o ce cciccecccccecseccnceewss —4.4 _ —1.0 
ee OF IGE OC ivivivccccccscccecscsecccces 7.2 —6.1 


COMPENSATORY OFFICIAL FINANCING 
oa oc cc sed eawesuseeeweataaqeatees -7.2 -3.2 6.1 
Eo voctccamiaceeecovnesiniesceeouieans a= 1.3 
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ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central ICELAND 
Bank of Guatemala was the central bank. Beginning July 1946, Gov 
the Bank of Guatemala took over central bank functions and the EXCHANGE RATES: Averages of fluctuating rates are based on daily 
Central Bank of Guatemala became a commercial bank. Data, quotations. ; 
therefore, refer to the Central Bank of Guatemala prior to July . ? : 7 ots 
1946, and to the Bank of Guatemala thereafter. GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks thereafter. Dollar Exchange in U.S. Banks: Deposits only held fo 
and the National Mortgage Bank. Includes the Bank of Guate- Icelandic account, as reported by U.S. banks in the New York 
mala prior to July 1946, and the Central Bank of Guatemala there- Federal Reserve District. Other short-term assets in the Us 
after. Credits to Business and Individuals: Beginning 1948 in- (Bills, U.S. Government obligations, ete.) as of December 1949 
cludes holdings of a small amount of Government securities. Cash: amounted to 1.3 million U.S. dollars. 
Currency holdings and deposits with the Central Bank. 
FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country § 
CURRENCY AND DEposITs: Currency: In hands of business, individuals, and by commodity: F 
foreigners, and the Government. Deposit Money: Demand de- dials a : las * 
posits of business, individuals, and foreigners with the Bank of Per Cont of Total Exports Per Cent of Total Imporis 
Guatemala and the Other Banks. Government Deposits: De- 1937 1938 1948 1949 1937 1938 1948 199 BF pp 
posits of the Government and the Official Entities with the Bank of Germany . .19 16 17 23 United Kingdom. . 29 
Guatamala. Bank Debits: Debits to demand deposits of business, oo a SS <7 
individuals, and foreigners and the Government with the Bank of United States “2. 9 ‘ iow..." f& 
Guatemala and the Other Banks. Czechoslovakia.... — — D BOO. 6.6 ence 8 ‘ 
Greece... aco ‘ 3 United States..... 1 NAT 
PRICES: Coffee: 410 quetzales per metric ton in 1946. sai cncincmncncanccn aa 
: ; y 5 : Per Cent of Total Exports Per Cent of Total Imports IN 
PRODUCTION: Coffee: 64.1 thousand metric tons in 1946. 1937 1938 1947 1948 1937 1938 1947 198 § 
Fish and Products. 81 81 92 93 Coal, Petroleum Exc 
inedtes.. 7 ie 
: S anc oauw...— 
HONDURAS Other Vehicles and de. GOL 
Machinery 1 2 13 
EXCHANGE RatTEs: Current official buying and selling rates, in effect et ant thie -_ 
since July 1, 1950, are 2.00 and 2.02 lempiras per U. S. dollar through- Grains and Prepa- 
out ” aeeey Prior to this date and since 1934, a single buying rations 
rate of 2.00 lempiras per U.S. dollar and two selling rates of 2.025 i a , a ae ies 2 ee ea ‘ 
(on the North Coast) and 2.04 (in Tegucigalpa) lempiras per U.S. Balance of Payments (in millions of Icelandic kronur): 
dollar had been maintained. 1938 1946 1947 
GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange ar m6 = on 
Fund through June 1950 and to the Central Bank thereafter. For- imports te. 1.0)... 20:3 —448.7 —319.1 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: Trade balance . 8.1 57.3 —228.6 FOR 
Includes some short-term securities. Dollar Exchange in U.S. Transportation (c.i.f. basis 6 17.9 of 
Banks: Deposits only held for Honduran account, as reported by — Aner ee a 
U.S. banks in the New York Federal Reserve District. Total 4.1 
FOREIGN TRANSACTIONS: Value of Trade: Annual totals are adjusted for Priv te a nopenenaaadae 
undervaluation of banana exports by the following estimated Private capital movements 
amounts (in millions of lempiras) : si > eererdpvoneuomenenes 
‘ 7 01 7% Amortization 
= - "42 oes ie ye Other special official financing 
.40 ‘ ... 8.86 BD se cans ss Se aes 
00 9.6 1950 32.34 Total 
40 ERRORS AND OMISSIONS 
Beginning July 1949, monthly figures are unadjusted for banana Surplus or Deficit (—).... 
undervaluation. Latest months unadjusted to include silver. COMPENSATORY OFFICIAL FINANCING 
Distribution of Total Value of Trade by country and by commodity: pene ttgg 
Per Cent of Total Exports Per Cent of Total Imports amination of csceehiaes 
1937 1938 1948 1949 1937 1938 1948 1949 Payments agreements. . 
United States.... 82 81 78 United States.... 68 62 79 79 Shori-term balances: 
El Salvador 2 6 8 9 3 ax Due abroad. . ; tah ‘ : 3. — .8 
Canada — 6 8 Germany Foreign exchange assets... . ca $7. 50.6 
74 66 65 Total.... eet 5.1 254. 173.4 
12 56 § . 
1 3 ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
Vol a ee i P ies Loan Departments, and excludes the Mortgage Department; 
olume of Exports: Bananas: 12.7 million stems in 1937. prior to 1946 the Issue and Savings Department only. Foreign 
‘ , Assets: Includes approximately 500,000 kronur in gold held by the 
ee eee ce: Tee Cones Beek Semin apecations Fisheries Bank in 1937 and 1938. Credits to Official Entities: 
in July 1950, Cres to Government and Credis to Banks repre. Mostly Government guaranteed obligations of munisipalites at 
aii Sia let hanes hienind canta tes ties Camis teal official institutions. A small amount of Treasury obligations held 
' ee Sew re SD te oe , by the Savings Department is included. 
ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 
and the Bank of Honduras. Cash: Lempira notes and coin, de- 
osits with the Central Bank, and U.S. coin. U. S. notes are not CURRENCY AND Deposits: Currency: Total circulation. In 1947 as 4 
ee tender and are exchanged periodically at the Central Bank for supplementary measure to the registration of property and the im 
U. S. coin. The holdings of U. S. coin are also included under provement of the tax collection system, National Bank notes were 
“Gold and Foreign Assets” above. required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
CURRENCY AND Deposits: Currency: Lempira notes and coin and U.S. notes until January 10, 1948. An estimated 5 million kronur 
coin in the hands of business and individuals, and Honduran currency the old notes was not exchanged. Deposit Money: Demand de 
in the hands of foreigners. Deposit Money: Demand deposits of posits of business, individuals, foreigners, and the Government with 
business, individuals, and the Government with the Other Banks. the National Bank (Savings and Issue Departments), the Fisheries 
Time Deposits: Of business, individuals, foreigners, and the Gov- Bank, and the Rural Bank (Savings Department). Time Deposits: 
ernment with the Other Banks. Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
PRICES: Retail Prices: 14 foodstuffs. Rural Bank (Savings Department). 
Seeeeteen 
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GoVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
such as escheats outstanding and coin in circulation have not been 
included. 


MoNEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 
in effect at the end of 1936. The rate was changed as follows: 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 


Prices: Cost of Living: Series recalculated in March 1950. Increase 
with respect to earlier series is due to substitution of rents on new 
houses for rents on old houses and, to a small extent, to the exclu- 
sion of certain tax refunds. 


NATIONAL INCOME: Total private income. 


INDIA 


EXCHANGE RATES Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under “‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. Prior to 1942 deposits only as reported by banks in the New 
York Federal Reserve District. Prior to January 1948 data include 
Pakistan, Burma, and Ceylon. 


FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal years 
1947 and 1948, which are omitted from the Country Table because of 
changes in the territorial coverage incident to the partition, are as 
follows (in millions of Indian rupees): 


Territory and Period Exports Imports 
India before partition, Apr-July 1947 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
1947—Feb 1948 2,380 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
March 1948 441 397 


Trade of Kutch is included beginning June 1948 and of Travancore’ 
Sau rashtra and Baroda beginning April 1949. Data cover sea-borne 
and air-borne trade only until April 1948 when overland trade with 
Pakis:an is included. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Domestic Exports ' Per Cent of Total Imports ' 
1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom... 32. 84 24 23 United Kingdom... 32 25 
12 1 » <@ 14 
17 «+16 
1 
2 3 
5 5 
11 8 


aa ea 4 7 
1937 1938 1947 1948 1937 1938 1947 1948 
Jute Mfrs 16 32 35 Mach. & Vehicles... 17 19 23 24 
Jute, Raw 8 7 6 Petroleum & Prod. 10 9 a 
Cotton, Raw 15 10 6 Cotton Mfrs 9 9 3 
Cotton Mfrs 4 6 10 7 5 12 
14 14 15 Grain, Pulse & Flour 7 9 ) 13 
} 9 2 we Iron, Steel & Mfrs. 5 4 
Hides & Leather... 7 6 6 8 Non-ferrous Metals 
PP esticenee S 3 
‘1937/1948 exclusive of Government stores. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948 /March 1949 prices. Balance of Payments (in 
millions of Indian rupees): 


1946: 1947: 19489 1949? = 19502 

Goops AND SERVICES 
Exports (f.0.b.)? RP y 4,735 4,367 4,261 2,423 
Imports (c.i.f.)?.....° —5,347 —4,935 -—6,282 —2,450 
ss Trade balance...... 2 —612 —568 —2,021 —27 
Non-monetary gold 5 — 143 —1 —_— _— 
nvestment income ‘ 54. —178 —-171 —103 
Government : —207 -—625+ —253' —32 
the —391 373 562 274 


—268 —1,299 —999 —1,883 112 


Half 
1946: 1947: 1948? 1949° 


OTHER NON-COMPENSATORY TRANSACTIONS 

Private donations... eA ee ; 105 99 110 
Private long-term capital... — 644 — 163 —201 
Private short-term capital —170 jie —16 
UNRRA contributions. . . peers j —20 — 
Amortization and repayments.... . 36 -29 26 52 
Gold subscriptions:IMF, IBRD... 5 -91 oe = 
Other special official financing *.... 203 614 189 


Tetal...... a — 646 5764 134 


ERRORS AND OMISSIONS........... ‘ 819 —434 96 
Surplus or Deficit (—) °~857 —1,653 


COMPENSATORY OFFICIAL FINANCING 

Barter agreement credit to Japan 

Barter agreement credit to Argentina 

Barter agreement credit from Russia 

Loan to Thailand. ae 

Repatriation of debt....... ar 

Movements in rupee securities held 

by foreign institutions. : 

Use of IMF resources....... 

Short-term balances 
Due abroad...... cates 5 120 —35 —52 
Foreign exchange assets 56 ,O7E 526° 1,443¢ 43 


Total.... oak 857 1,653 19 


1! Undivided India. * Dominion of India only. Excludes all transactions with 
Pakistan and Afghanistan. ‘Includes Government barter transactions as follows: 
1948 net movements, 1949 gross movements. 1950 not included. ‘ Including 600 
million rupees in 1948 and 119 in 1949 for purchase of stores under Indio-U. K. 
Financial Agree:sent. Reduction in sterling balances corresponding to purchase 
of defense stores (see footnote 4). The purchase of the pensions annuity under the 
Indio-U. K. Financial Agreement has been set off against the corresponding reduc- 
tion in sterling balances. ‘* Excluding movements due to purchase of defense stores 
and pensions annuity. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 

On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Credits (Government): 
Includes small amounts of obligations of Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all commercial banks in India. Domestic Credits: 
Government: Investments in government securities by Scheduled 
Banks and beginning 1948 including branches of banks with head 
offices located outside India. Includes small amounts of non- 
Government securities. Non-Government: Includes loans and dis- 
counts of Scheduled Banks including branches of banks with head 
offices located outside India. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period Of Rupees 


April-June 1948 449.8 January 1949 
November 1948........... 155.4 February 1949 
December 1948 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 


a A aaa 
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with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 
1943 yield to maturity of 3 per cent Funding Loan 1966 /68; prior 
to that of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rate on all new 3-month bills issued. _Dis- 
count Rate of the Reserve Bank has been 3 per cent since November 
28, 1935. Call Money Rate: Inter-bank call money in Bombay. 
Share Prices: Beginning 1946 the Industrial index is a weighted 
average of 12 group indexes. Group indexes for the entire period 
and the Industrial index prior to 1946 are unweighted averages of 
price relatives. Original buse 19838=100. Based on quotations 
in Bombay, Calcutta, and Madras. 


PRICES: Unit Value: Overland trade with Pakistan not included. 
Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936/37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948 /March 1949. Inclu- 
sive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 18 
major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 and exclude the Indian States (in 
billions of rupees), 1945/46, 62.3; refers to area formerly British 
India. 1945/46, 49.3; 1946/47, 55.8; 1948/49, 69.7; refers to area 
of present India. 


INDONESIA 


EXCHANGE RATES: Since March 13, 1950 a certificate system has been 
in effect for all transactions. Under this system exporters receive 
in addition to rupiah at the official rate a negotiable certificate of 
exchange denominated in rupiah for 50 per cent of the amount of 
exchange sold. Importers obtain exchange at the official rate plus 
certificates in the amount of 100 per cent of the exchange required. 
Since the establishment of the certificate system the price of certifi- 
cates has been maintained at 1.99 buying and 2.00 selling, thus 
resulting in effective rates of: 


7.56 rupiah per U. S. dollar. . Official buying rate of 3.79 plus 50 per cent of the 


certificate quotation. 
11.43 rupiah per U.S. dollar... Official selling rate of 3.81 plus the certificate 
quotation. 


Transactions in certificates are conducted through authorized 
banks rather than directly between the parties concerned. 

Prior to March 1950 single official buying and selling rates of 
3.79 and 3.81 rupiah per U.S. dollar had existed. Averages of 
fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Value 
of Trade: Exports of home produced goods; imports for home use. 
Beginning 1940, exclusive of silver. Post war data exclude imports 
by the War and Navy Departments and for relief, and the trade of 
the free territory of Riouw with the exception of exports of tin, tin 
ore, and bauxite. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
Malaya &Singapore 20 18 18 24 15 
Netherlands....... 20 20 36 23 Netherlands...... 19 22 
United States..... 19 14 18 16 United States 
United Kingdom... 5 5 2 4 
United Kingdom. . 
Malaya & Singapore 8? 
Burma } 
India 


1937 1938 1948 1949 1937 1938 1947 1948 


Rubber 20 24 Textiles 3 23 #30 = «(31 

Petroleum & Prod.. 17 24 28 Metals & Mfrs... 13 6 9 

Ti 9 6 11 Machinery . . 
ll 


1 Includes Austria. 
? Singapore and Penang only. 


Volume of Exports: In thousand metric tons in 1937; Rubber, 440; 
Tin 40.5; Copra 506. Balance of Payments (in millions of Indo- 
nesian rupiah): 


1948 1949 


— 
GOoDs AND SERVICES 


BEpOTts COD.) .0660 006408 1,040 1,062: 
Imports ?. . (—1,026) —1,315 


Trade balance....... ie —259 
Transportation. . . ce ; 7 

Investment income.......... — 125 
Other (including private donations). . . : — 448 


— 826 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private capital movements 
Amortization. . e ahaa e 
Contribution to Dutch subscriptions 

G0 SOE O08 TU ssc ceseseecse 
Lend-Lease settlement 


Surplus or Deficit (—)......... 


COMPENSATORY OFFICIAL FINANCING 
ECA grants ‘ 
ECA credits.......... 
Grants from the Netherlands... . 
Loans from the Netherlands... . ie 
Transfer of non-guilder currency by the 

Netherlands 
U. S. surplus property credit 
Canadian credit 
Sterling balances yea ue 
Dollar balances. . peat bis ne —49 
Reconstruction and commercial account! asus ‘ans 
Other short-term ome 72 
Monetary gold , 


509 eee 850 


1 Excluding strategic materials. 

? Import figures for 1946 and 1947 on ac. i. f. basis; for 1948 and 1949 on anf. o.b. 
basis. The figures for merchandise trade in 1948 include exports and imports by oil 
companies. It is not known whether such imports and exports are included in the 
trade data for 1946, 1947, and 1949. 

* Indonesian assets kept by the Netherlands. 

‘Including unspecified amount of reparations normally classified as non-compenss- 
tory transactions. 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 


Java and are as of the end of March 1938. Currency: In hands of 
business, individuals, and foreigners. Deposit Money: Demand 
deposits in hands of business, individuals and foreigners with the 
Bank of Java and the Other Banks. The Other Banks are the 
principal banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of 3 per cent bonds of 1938/1975 on the Amsterdam Exchange, fully 
guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
age of price relatives with original base, 1938 =100. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum pro- 


duction in 1987 amounted to 605 thousand metric tons. National 
Income: At factor cost (in millions of guilders): 1938, 2,804. 


IRAN 


SUMMARY OF EXCHANGE SYSTEM: Since July 24, 1950 the following system 


of rates has been in effect: 


Rate 
(rials per. U. S. dollar) Use 


Basic official buying and selling rates used for transactions 
with the Anglo-Iranian Oil Company, medical and student 
expenditures of Iranians abroad, and Government and 
designated private non-trade requirements. e 

. Official selling rate of 32.50 rials plus 7.50 rials. The 7.5) 
rials is the stabilized price of the certificates that are 4p 
plicable to imports of designated essentials, constituting 
about 60 per cent of total authorized imports. “ 

. Official selling rate of 32.50 rials plus 16.25 rials. The 16. 
rials is the price, stabilized November 10, 1950, of the 
certificates that are issued for the proceeds of all export 
other than petroleum and that are applicable to all per 
mitted imports other than the essentials for which th 
above 7.50 certificate rate is used. 


The Bank Melli Iran is authorized to deal in exchange certificates 
in order to stabilize their price, and since January 10, 1949 has beet 
permitted to issue certificates based on its own exchange reserve. 

For description of the exchange system prior to July 24, 1950, s# 
September 1950 issue of International Financial Statistics 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FoREIGN ASSETS: Total: Holdings of the Bank Melli a0 


of the Iranian Treasury. Dollar Exchange in U. S. Banks: Begin 
ning 1950 deposits and short-term dollar obligations held for iret 
account as reported by all U.S. banks. Earlier data: deposits om 
reported by banks in the New York Federal Reserve District. 
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ForREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Total exports include crude oil 
exports by the Anglo-Iranian Oil Company and fish exports by the 
Mahie Iran Association; total imports include imports under fran- 
chise by the AIOC, imports of Mahie Iran Association and other 
duty-free imports. Monthly import data are not adjusted to 
exclude gold. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Dutiable Imports 
1937 1938 1947 1948 


Per Cent of Total Exports 


1937 1938 1947 1948 


61 40 
2 1 United States 
8 11 United Kingdom. . 
2 6 4 


Petroleum & Prod.. 73 81 90 
Rugs and Carpets. . 3 8 
i ruits and Berries. . 8 2 


Oil company royalty payments have been converted from the 
data published in pounds sterling. 


Balance of Payments (in millions of rials): 


1946: 1947! 1948: 1949: 
TRANSACTIONS OF FOREIGN-OWNED COMPANIES 
eee ECO ET eee ee rt ee 8,067 10,0385 17,205 15,532 


IN REID 6-6 a'n'0 090 0 0.6'Sis)a 480 40 See Se 4 —1,090 —1,136 —1,208 —2,986 
—4,718 —6,364—12,713 —9,022 


2,259 2,635 3,284 3,624 


Profits and expenses abroad * 


OTHER GOODS AND SERVICES 
CR 0550460 eee KON Kee GeeNes ee 2,227 1,560 1,802 1,321 
I OE Si cc ccweea eeuanesees ¥ “ie sa —4,272 ~~ 


I tment income 33 
nvestme —205 aft —160 —240 


—1,882 —3,176 —2,606 —5,219 





OTHER NON-COMPENSATORY TRANSACTIONS 

Private remittances eee 
Private capital movements 945 
Official amortization —96 
Gold subscriptions: IMF, IBRD — 203 —87 —_— 
Other special official financing - _ 888+ 


646 662 710 
205 108 —117 
Surplus or Deficit (—) 210 «341,443 —1,102 
COMPENSATORY OFFICIAL FINANCING 
Long-term liabilities =§ 
Short-term balances: 


Due abroad ae 
Foreign exchange assets (net) 110 


—5 91 
830  —219 
—76 —50 


—66 _ 


wed 82 ee 
—443 —1,496 1,096 
Monetary gold 239 87 6 

—612 —210 —1,443 1,102 


' Years beginning March 20. 

+ Less net investment in Iran. 

‘Including non-monetary gold movement. ies 

‘ Increase of capital of foreign banks in Iran and repayment of British indebtedness 
to Iranian railways. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National Bank 


includes the Issue and Banking Departments. The Other Banks 
are the following: Beginning 1942 on the British Bank of Iran and 
the Middle East, Ottoman Bank (liquidation since 1948), Ruso-Iran 
Bank, Agricultural Bank, Mortgage Bank, Bank Sepah, Iran 
Insurance Company, and since 1948 the Industrial and Mining Bank 
are included. Prior to 1942 the Imperial Bank of Iran (now called 
British Bank of Iran and the Middle East), Agricultural Bank, 
Bank Sepah, Iran Insurance Company, and beginning 1939 the Mort- 
feee Bank of Iran are included. Foreign Assets: Holdings of the 
ational Bank only. 


CURRENCY AND Deposits: Currency: Notes in hands of business, indi- 


viduals, foreigners, and the government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the National 
Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


Melli was 6 per cent at the end of 1936. The rate has heen changed 
as follows: 
Date of Change Rate 


Aug 3, 1937 
Apr 13, 1938 


Date of Change Rate 
Sept 4, 1939 7.0 per cent 
Dee 23, 1947 5.0 per cent 


6.0 per cent ’ 
Aug 23, 1948 4.0 per cent 


PRICES: Cost of Living: The Cost of Living index is higher than the 


Wholesale Price index primarily because of the great rise in rents. 


= _ of Living index by categories in April 1948 was (1936 /37 


Heat and Light 
Miscellaneous 


PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 
Oil Company which amounted to 10.3 million metric tons in 1937. 
Data relate to Gregorian calendar years. 


IRAQ 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Holdings of the Currency Board through 
June 30, 1949 and of the Issue department of National Bank there- 
after. Dollar Exchange in U. S. Banks: Deposits only held for 
Iraqi account, as reported by U. S. banks in the New York Federal 
Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All data exclude silver. Total 
Exports: Published export totals are adjusted by the inclusion of 
estimates of the value of crude petroleum exports of the Iraq 
Petroleum Company, obtained by applying the approximate com- 
mercial price of crude petroleum to reported tonnage export data. 
Export figures for 1943, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports: General imports including all arrivals 
for 1936/1939; thereafter imports for home use. Total imports 
include imports by oil companies under franchise. Distribution of 
Total Value of Trade by country and by commodity: 


Per Ceat of Domestic Exporis Per Cent of Total Imports 


1937: 1938 1947 1948 1937 1938 1947 1948 
56 15 16 United Kingdom.. 30 380 44 48 
United Kingdom... 16 7 7 Japan 18 #15 
United States 7 3 2 —— States 
i 6 
MGitcivenceae 4 
Syria and Lebanon 2 2 


8 8 
13 14 
) 6 6 
6 4 

Syria and Lebanon. 


1937 1938 1948 1949 
Petroleum & Prod.. 65 68 57 61 
Barl 7 6 ; 20 

ll 


1 Including reexports. 


Volume of Exports: In thousand metric tons in 1939: Barley, 208; 
Dates, 148. Balance of Payments (in millions of Iraqi dinars): 


1947 

TRANSACTIONS OF FOREIGN PETROLEUM 

COMPANIES AND THEIR EMPLOYEES 
EE pi ccobereeedeadseerctabacdoinn 
ani csvakwicreakebabsneeen tens ‘ 
Investment income 
Salaries remitted abroad 
Capital movements 


Foreign exchange surrendered (net) 


OTHER GOODS AND SERVICES 
Rc cc ccdaed eeadeewewnnscnensences 
Imports (c.i.f.)...... 
Trade balance 
Nonmonetary gold 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances 

Private capital movements 

Other! 


Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
Short-term balances 


Due abroad 1 


8.4 


8.5 13.9 
‘ Includes contributions to the Arab League and Arab help in Palestine. 


CURRENCY AND DEposITsS: Currency: In hands of business, individuals, 
foreigners, and the Government. Prior to September 1949, data 
refer to total issue of notes and coin. In December 1949 they 
amounted to 36.9 million dinars. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
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INTERNATIONAL FINANCIAL STATISTICS 


nie. 


The Other Banks are the principal commercial banks including 
branches of foreign banks. Time and Savings Deposits: Of business, 
individuals, and foreigners with the Post Office and the Other Banks. 


PRICES: Unit Value ef Exports: In dinars per metric ton in 1937. Bar- 
ley, 3.90; Dates, 5.10. 


PRODUCTION: Crude Petroleum: Data from 1937 to March 1947 repre- 
sent production of the Iraq Oil Company; thereafter, total produc- 
tion. Output in 1937: 4.5 million metric tons. 


IRELAND 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 19438, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31). 


1937... 18 Nes 6.00 ee 1943..... 32 1946..... 49 Oe)..... 8 
1938... 16 es sn ae oe 1944..... 40 1947 . 60 1950... 
1939... 16 1942 26 DSS. .... 41 1948..... 60 


Dollar Exchange in U. S. Banks: Deposits only held for Irish ac- 
count, as reported by U.S. banks in the New York Federal Reserve 
District. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex- 
clude silver. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 


United Kingdom... 91 93 87 90 United Kingdom... 50 50 54 57 
United States 1 1 1 1 United States..... 7 11 8 14 


7 


Argentina........ 5 3 7 — 
Per Cent of Domestic Exports 


1937 1938 1948 1949 
Cattle and Horses.. 40 46 


Per Cent of Total Imports 
1937 1938 1948 1949 


Mach. & Vehicles... 12 11 17 17 
Meat, Fish & Dairy Wheat & Corn..... 1% 13 10 7 
Products . 24 29 Textiles & Mfrs.... 1 10 14 
Ce | 9 Coal ‘ ‘. - 8 6 
Iron, Steel & Mfrs. 5 5 

Tea... caxiete 4 2 


Volume of Trade: Exports of home-produced goods. Quantities 
valued at 1930 prices. Monthly data are based on corresponding 
month in 1937. Balance of Payments, (in millions of Irish pounds): 


1938 1946 1947 1948 


1949 
GoopDs AND SERVICES 
Exports (f.o.b.)....... z 23.9 
Imports (c.i.f.)........ —4l1. 
Trade balance —17. 
Foreign travel. . ikon hae ‘ . 
Investment income ‘ ou 6.% 
Other . 5 bas hes 


0 39. 
—131. 
—91 . 
28. 
8. 


7 


49.3 60.4 
—136.3 —129.0 
—87.0 —68.6 
33.0 28.0 
8.2 7.5 
5.8 5.1 


So = CO 


OIDs ke NO 
Clr Om wo 





Total.... 


OTHER NON-COMPENSATORY 
TRANSACTIONS 

Private donations... . . 7 

Private capital movements 

Investment of official funds 

Payment to British Government 





BR kaaceeeks 


ERRORS AND OMISSIONS 
Surplus or Deficit (—)......... 


COMPENSATORY OFFICIAL FINANCING 
ECA grants wie : 
ECA loans........ ; 

Foreign exchange assets 

Monetary gold 





ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 
dates in the quarter; the annual data refer to the last quarter of the 
year. The Other Banks are eight associated banks and the National 
City Bank, Ltd. Cash: Currency holdings and balances with 
London agents and correspondents within Ireland. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. Time and demand deposits of business, 
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individuals, foreigners, and the Government with the Other Banks 
Bank Debits: Debits to time and demand deposits of business 
individuals, and foreigners with the Other Banks. ; 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 


year indicated and refer to receipts and issues of the Exchequer, 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 43 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam. 
age to Property Compensation Act of 1926. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 


) 


been 2.5 per cent since November 23, 1943. 
Share Prices: Weighted aggregative index with original base Janu- 
ary 1936=100. Based on quotations in Dublin. 


PRICES AND WAGES: Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Data for agricultural years ending March 31 for livestock and live- 
stock products, June 30 for potatoes, and September 30 for other 
crops, through 1944; thereafter calendar years. Quantities valued 
at 1938 /39 prices. National Income: At factor cost, adjusted for in- 
ternational comparison by adding employers’ contributions to social 
insurance and subtracting net overseas remittances received. Net 
National Expenditure: At factor cost (in millions of Irish pounds): 


1938 1939 1944 


Consumer Expenditure ! ; 59. 173. : 222.8 
Government Expenditure (excl. investment) 3 4 22. 28. 28. 
Net Domestic Investment #4 5 
Net Foreign Investment ; ‘ 

Less: Indirect taxes minus subsidies. . . 


Total 


At market prices. * Residual items included. 


ISRAEL 


IXXCHANGE RATES: The current rate, established on September 19, 1949, 


is 2.80 U.S. dollars per Israeli pound. Effective July 1, 1950 exchange 
sales are subject to taxes of 2, 4, or 6 per cent depending upon the 
category in which classified. Imports in the first category are exempt 
from the tax. The Israeli pound was established as the legal cur- 
rency unit replacing the Palestinian pound in August 1948. 

For description of the exchange system prior to September 19, 1949 
see September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Beginning 


1950 deposits and short-term dollar obligations held for Israeli 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. Data 
are for Palestine prior to 1948. 


FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data 


refer to the Mandated Area of Palestine. Imports for home use. 
Reexports include only those previously cleared through customs 4s 
imports. Beginning 1947 data include silver. Beginning June 
1950 exports of home produced goods. Balance of Payments (in 
millions of Israeli pounds): 
1949! 

Goops AND SERVICES 
Exports 
Imports.... verre acated aa ik 

Trade Balance......... 
Foreign travel oe Areata 6 hike 
Investment income........... 


| 


| 
co 
laws 
wa tn at tots 


= 


ee weenie 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. . isis ae 
Private capital movements... 
Export-Import Bank credit. . 


Total 
EN ccc cab nw ds wesc ce seas enewee wen eeeeeses ' 


COMPENSATORY OFFICIAL FINANCING 
Sterling balances................ 


‘The statement is based on the Final Report of the United Nations Econom 
Survey Mission for the Middle East (1949) and covers the period January-Sept# 
ber 1949. 


sor 





ISTICS 


——— 


3anks, 
siness, 


il 1 of 
equer, 
ments 
les 4.3 
Ire for 
Dan- 


nk has 


Janu- 


uction: 
d live- 
* other 
valued 
for in- 
» social 
. Net 
junds): 


1944 


, 1949, 
change 
yon the 
exempt 
‘al cur- 


9, 1949 


rinning 

Israeli 
its only 
. Data 


18 data 
ne use. 
roms as 
g June 
nts (in 


Economit 
Septem: 


VoLUME IV, NUMBER 2, FEBRUARY, 1951 


A 


ISRAEL 


A 


1937 1938 1939 1947 1948 1949 Jan 


Exchange Rates 
SELLING RATES 


: Special A 4.090 4.673: 


(Israeli Pounds per U. 
ane f .0275 4.0275°) ” , 
4.0275") 9gg6: 2.986: j 2-7988 2. 
Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U. S. 
BANKS..... Satis i hal a ala fe 23.9 X 21.0 
Government and Banks... . = wee ee : ; 17.9 
Business and Individuals. . wun coat ene : ‘ 3.1 


(Millions of U.S. 
16.0 


Foreign Transactions 


VALUE OF TRADE 
20 Exports 


. 1.36 
21 Imports (c.i.f.).. 


23.98 


10.6 1.7 
87.7 8.1 


Assets of Banks 


41 Domestic CREDITS 105.1 113.5 


Currency and Deposits 
MONEY SUPPLY. . 


Currency (Gross) 40.6 


Prices and Wages 


80 WHOLESALE PRICES..... 320 353 


1950—<€£$-—— i ———_——__________. 


Feb Mar Apr May June July Aug Sept Oct Nov Dec 


S. Dollar: Average or Prevailing Rate) t 
7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2. 


Dollars: End of Month and Year) 
27.3 25.0 21.8 19.7 15 
22.5 2 17.9 16.1 12. 
3.9 3.6 2. 


2.0 
0 


> 
4.8 3 


(Millions of Israeli Pounds) ¢ 
9 q 


.§ 2.4 1.3 . 
7.1 10.1 7.8 9 


(Millions of Israeli Pounds: End of Month and Year) 
118.8 


124.0 126.8 127.0 133.4 135.7 


(Millions of Israeli Pounds: Last Wednesday of Month and Year) t¢ 


51.7 55. 54. 55.5 5é. 58.2 
(1937 =100) 


351 351 350 349 346 


(August 1939 =100) 


81 Cost OF LIVING.... cei ene on 271 338 320 


82 WacGes (Daily Earnings)...... cal ake 100 472 558 


t Prior to August 1948 Palestinian pounds. 


1 January /August. * Beginning January 14. ‘Through September 18. 


AssETS OF BANKS: Ordinary banks and Jewish credit cooperative 
societies. 


CURRENCY AND Deposits: Currency: Total circulation. Data do not 
include coin circulation. In September 1948 the Anglo-Palestine 
Bank took over responsibility for the note issue from the Palestine 
Currency Board. Currency Board notes were convertible into 
Israeli notes at par until September 30, 1948. 


PRICES AND WAGES: Wages: All workers in manufacturing. 


NATIONAL INCOME: Gross National Product: At factor cost: 1949, 
200-220 million Israeli pounds. National Income (Palestine): At 
factor cost (in millions of Palestinian pounds): 


Pe aeakviccess 30.2 


75.9 


ITALY 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 

For a complete description of the exchange system since 1946, see 
September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. Free 
and curb quotations are averages of quotations prevailing in the 
markets of Rome and Milan. 


GOLD AND FOREIGN ASSETS:. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Italian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Imports include purchases of 
U. S. and U. K. surplus property (not included in data expressed 
in U. S. dollars). he UNRRA Missicn in Italy estimated total 


‘ Beginning August. 


319 319 
(1939 =100) 


319 


*September 30. ¢ July /December. 


exports for 1946 at 360 million U. S. dollars and total imports at 900 
million U. S. dollars. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Eritrea 13 
19: 


Per Cent of Commercial Imports 
1937 1938 1948 1949 


Germany......... 19 27 2 4 
United States a 12 36 84 
Argentina m 8 2 12 5 
United Kingdom... 9 6 a 3 
Australia.......... 3 2 6 6 


United States..... 
United Kingdom... 
Switzerland 

ee 
Argentina......... 


— 


_ 
Anne’ IOCeCw 


- 
FF NOAACrF@ 


India 


1937 1938 1947 1948 


Iruits & Vegetables 15 17 sé 13 
Cotton & Mfrs..... 11 10 ‘ 13 
—— Fibers & 


1937 1938 1947 1948 


Grains & Products. 11 — 
Cotton & Mfrs.... 8 on 8 
Wool & Mirs...... 5& ae 6 
12 Other Textiles & 
6 Mfrs... . ‘ia 1 
Petroleum & Prod., 
od 4 Gums and Resins. 7 
Vehicles <4 7 
Machinery & Ap- 
paratus 3 ll 


Other Textiles & 


1 Including Austria. 


Volume of Trade: Fixed Weights: Monthly: Quantities valued at 
1948 prices. Annual: Quantities valued at 1938 prices, linked with 
indexes of quantities for 1937 and 1939, valued at 1928 prices. 
Current Weights: Monthly: Index based on 1948 quantities at 
current prices. Annual: Index based on 1938 quantities at current 
prices. Export and import indexes cover about 84 per cent and 93 
per cent of total trade in 1938 and 1947/49, respectively. Balance 
of Payments (in millions of U.S. dollars): 


1947 1949: 


1948 
GOODS AND SERVICES 
Exports 
Imports. .. —1,343. 

Trade balance (f.0.b.) . . —275. 
Transportation tes —111. 


0 1,067. 
5 
5 
ne 9 
Foreign travel 4 23. 
- 9 
4 
5 


1,103. 
—1,377. 


Investment income.... —12. 
71 


—304. 


OTHER NON-COMPENSATORY TRANSACTIONS 

Private donations aan d 131.9 

Private capital movements... . ‘ 152.2 

Reparations. . —27.6 

Dollar subscription: IBRD — 

Amortization and other repayments —34.5 
1.9 
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INTERNATIONAL FINANCIAL Statistics 


JAPAN 
COMPENSATORY OFFICIAL FINANCING ‘ . 
UNRRA.... otapnei ses ces 165.9 — EXCHANGE RATES: The first post-war commercial rate of exchange 














a - lpet eeersececenrsevesss Se EEE was established on April 25, 1949. For description of the exchange 
ERP crants........... oes fovea See 700 350 5 system prior to April 1949, see September 1950 issue of International 
eae seins — 37.8) 29.5 Financial Statistics. 
cones... - menrnssnencseeserensnss Ss in. sé Averages of fluctuating rates are based on daily quotations. 
osess eundhasage eames Seka cs eee GG 60.4 —s8 0 Ota GOLD AND FOREIGN ASSETS:Dollar Exchange in U. S. Banks: Deposits 
CET Cis ciwackaxcnsnss Seeks ot iwuss : —27.4 —26.0 -—159.8 and short-term dollar obligations held for Japanese account, as 
nen ane peumtninianns - T “ . 
Sc snbesxncesens 521.6 152.1 90.0 reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data are exclusiv sily 
coating 1088 million dollar drawings on funds granted by U. S. and Canada bullion and coin. Private trade was resumed in a, aver 
Oe ae Seep om ene Distribution of Total Value of Trade by country and by commodity: 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 


Per C f 1 E Per C fT 
“‘Miscellaneous Debtors”’, most of which represents financing of the nies ae Sie 1949 saree ae ee 1080 
holdings of the Italian Foreign Exchange Office. United States..... 21 16 25 16 United States..... 34 34 65 65 
: Cwantung........ | rere 7 4 
ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian China........ ee EE  Biivsccvescsss 0 19 4 | 
banks. Cash: Currency holdings and free and fixed balances with Beemassses es sass SL ge RR rere == 2 5 
the Bank of Italy. Prior to December 1948 checks, short-term tito 5 8 6 e 








securities, and coupons are also included. 
























1937 1938 1947 1948 1937 1938 1947 1948 
CURRENCY AND Deposits: Currency: In hands of business, individuals, costes mates a a oe = ee wom, ~~ oe 
foreigners, and the Government. Prior to December 1948 data ian -§ o£ . ome a oS . 
are slightly understated by the amount of checks, short-term secur- Ores and Metals... 28 25 3 6. Fertilizers........ ; + 2 & 
ities, and coupons contained in Other Banks’ cash which has been Coal...........5. a SS ae Flours... 2 2 44 2% 
deducted along with currency held by the Other Banks. Deposit Rees enenstnnies = 2 
Money: Demand deposits of business, individuals, and foreigners ; : ; : : 
with the Bank of Italy, the Other Banks, and the Postal Savings Volume of Trade: Raw alk exports: aie mat eee tons in 1978. 
Bank. Data also include cashiers’ checks outstanding with the Balance of Payments (in millions of U.S. dollars): 
Bank of Italy and the Other Banks. Time Deposits: Of business, — one . 
individuals, foreigners, and the Government with the Bank of Italy — — ane ins = 188 
and the Other Banks. Goops AND SERVICES 
Exports (f.0.b.)?.......... 1,034.9 66.9 187.4 264.9 536.2 
oe" I ts (c.i.f.)3........... —1,049.3 -—322.2 -548.6 -—660.6 —911. 
GOVERNMENT FINANCE: Annual data are for caiendar years; source: — Trade balance...... —-14.4 —-255.8 —861.2 395.7 7, 
Bank of Italy, Annual Report, 1949. Monthly data are representa- ae -_ — 68.4 5 1.0 3.0 17.0 
tive but somewhat less accurate and do not agree completely with Investment income...... 50.8 — —2.7 -1.3 -1.1 
: : ; : ; SMM chat ccm sew —34.3 — 1.0 22.6 650.8 
annual figures, especially in allocation of items to foreign grants. pit: <unsiiiaiies’ - sdigcaiadedee~ Santee 
WN feos 70.6 —254.8 -361.9 —371.4 —308.3 
MONEY AND CAPITAL MARKET: Government Bond Yield data refer to OTHER NoN-COMPENSATORY 
; > . ° TRANSACTIONS 
3.5 per cent irredeemable bonds of 1906. Discount Rates: The aida ........ 36.9 1.6 4 ~~ 


discount rate of the Bank of Italy has been changed asfollows: = = = Other..............00055 









Lea amoweans 1.6 4 6 —14.4 
Date of Change Rate Date of Change Rate 

eee 5.0 per cent Sept 6, 1947........... 5.5 per cent ERRORS AND OMISSIONS... —6.7 —2.6 14.5 14.6 —8.6 
a. 666s es nwee 4.5 per cent SAE | eer 4.5 per cent 

ee ee . 4.0 per cent eee 4.0 per cent Surplus or Deficit (—) 6.9 -—255.8  —347.0 -—356.2 —331.3 








COMPENSATORY OFFICIAL 




















Treasury Bills: Tap rates for new issues of 3 to 4 month bills have FINANCING : a 
U.S. appropriation’...... —_ 192. 407.0 460.9 ‘ 
been changed as follows: U. S. cotton credit (net)... _ 108.7 -—23.1 85.6 - 
U. S. surplus property credit _ 4.9 5.5 3.6 - 
Date of Change Rate Date of Change Hate Other U. S. credits........ ree = a 20.9 —-7.7 
sac csinwwnnt 3.75 percent Sept 20, 1944.......... 3.25 per cent ee emmmenss s2 +0 +°s i ae = ee 
NE BR, CPEB i05.000 00s ee 3.00 percent Sept 21, 1947.......... 3.75 ver ce it Doar balances. 22.01. 15.7) —-18.1 —-14.7 —83'5 —104:8 
3 | 3.75 per cent RT ly Bi ss vaseesen 3.25 per cent iher dhtrt-terns amnets.. —176 ” 16.9 ed 
: Monetary gold........... —22.6 —1.6 —1.8 —2.6 -2.9 
Share Prices: Index based on 125 shares at the end of period Mi “aa or oan as ey 
indicated. 
! September 1945 through December 1946. 
PRICES AND WAGES: Unit Value of Trade: Directly computed. For alee rere magne Saag 
bases and weights see “volume of trade’ above. Wages: Of all ‘ Private capital movements and official amortization. 
workers in industry, including family allowances. + Reparations. : 3 
*C. 1. f. value of merchandise procured out of appropriated funds. 
PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Net ae ” 
production including livestock and forestry: valued at 1938 prices. —_—— ol ee ee all ees Sere 
ational Income: At factor cost, adjusted to include government inc & & ose in *sormosa an SS thee 
services to producers and to exclude gifts received from abroad (in August 11, 1946 the assets and liabilities of all banks were split into: 


(1) “‘“New accounts” representing in general those which would not 


billions of lire): require revaluation; and (2) “Old accounts” representing those 


——_ 131 1947...... 5,178 1948 . 5,937 1949 6,087 which were expected to be revalued. Data on Other Banks begin- 
ning 1946 refer to the new accounts only. | . : 
National Income by Industrial Origin: At factor cost (in billions Assets transferred to new accounts consisted rimarily of cash, 
of lire): deposits with the Bank of Japan, deposits with and loans to financia 
1938 1947 1948 1949 institutions, and National Government and municipal bonds. Lia- 
Agriculture, forestry and fishing. . 38 1.979 2,180 2,081 bilities transferred consisted primarily of free deposits and certain 
Mining and Manufacturing.................. 34 1,550 1,739 1,858 restricted deposits (see currency note) and borrowings from the 
sn nn ne sansa nnanes+ tesea ene , zu oe UM Bank of Japan and other financial institutions. As of April 1, 
Sunapet end pullie elites... ee 10 307 447 501 1948, the new and old accounts were consolidated. 
Government Oe eraees 16 338 497 527 Non-Government Credits: Includes small amounts of local govern- 
All others................. ves 12 170 165 150 ment and government guaranteed securities. Cash: Currency 
Net income from abroad ; ia _ —6 —21 — 26 








holdings, checks, and deposits with the Bank of Japan and other 
5,937 6,087 financial institutions. 














0 ee iaesk sha hee 131 5,178 
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CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Time ani demand deposits 
with the Bank of Japan. 


GOVERNMENT FINANCE: Annual data are for fiscal years beginning April 
1 of year indicated. Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ments. Government revenue and expenditure occupy an unusually 
large part of national income because of the inclusion of government 
bulk Goan of staple foods, the accounts of railways, government 
monopolies, and enterprises. In addition, Revenue and Expen li- 
ture include amounts resulting from Government transactions in 
controlled foreign trade commodities; also the central government 
functions as collector of some revenue for local governments. Reve- 
nue: Includes a gain of .3 billion yen resulting from the exchange 
of government currency beginning in September 1949. Yen Debt: 
Discrepancies between the periodic increase in debt and correspond- 
ing Net Borrowing are due to the difference between the face value 
of Government debt instruments as compared with actual cash 
proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 
Japan has been 5.11 per cent since July 5, 1948. Changes since 1936 
have been as follows: 

Date Established Rate 


(Per cent) 
1936—Apr 7.... 3.29 
1946—Oct 4....... 4.65 
1948—Apr 25...... 4.38 
July 5. . Bae 


Share Prices: Weighted average of price relatives with moving base, 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 
by quantities sold during the period June 1947 /May 1948; linked 
to prewar indexes weighted by quantities sold during the period 
1932/1934. Silk: 13,802 yen per metric ton in 1937. Cost of 
Living: Index computed by the Prime Minister's Office linked to 
the index of retail prices computed by the Chamber of Commerce 
of Tokyo. Wages: Of male workers in manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. National Income by Distributive Shares: (At factor cost in 
billions of yen): 

1946 1947 1948 
Wages and salaries a“ 21 401 978 
Income of unincorporated business a 247 714 1,124 
Investment income : 16 17 64 
Surplus of government enterprises............ ‘ —5 -3 -1 


379 1,129 2,165 


LEBANON 


SUMMARY OF EXCHANGE System: Current official buying and selling 
rates are 2.19 and 2.21 pounds per U.S. dollar. Since September 
26, 1949, however, all export transactions, all imports, and most 
other authorized transactions have been conducted at the free rate. 
The use of the official rate is restricted to government purposes, for 
10 per cent of non-export proceeds, and to cover 80 per cent of the 
local expenditures of foreign concessions in the country. I 
the period June 30-October 31, 1950, foreign tourists were permitte 
to dispose of 100 per cent, rather than 90 per cent, of their foreign 
exchange at the free rate providing the total sum per month did not 
exceed specified sums per person. 

Average free market quotations during 1950 and 1951 for the 
pound sterling and the Syrian pound and the resulting cross rates 
with the U. S. dollar free market quotations have been as follows: 


FREE RATES 


(in Lebanese pounds) Cross Rates WitH U. S. DOLLAR 


Pound Syrian U. S. Dollars per Syrian Pounds 
Sterling Pound Pound Sterling per U. S. Dollar 
— $2. 

917 2 
.899 
-902 
.910 
.921 
.926 
.955 
.976 
.990 
.000 
.000 
.000 
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nw 
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For description of the exchange system prior to September 26, 
1949, and for free sterling quotations prior to 1950, see September 
1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits only held for Lebanese account, as reported 
by U. S. banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian / 
Lebanese customs union through March 13, 1950. Thereafter 
trade of Lebanon. Exports of home-produced goods and imports 
for home use. Latest data include gold. Beginning 1946, imports 
of crude oil from Iraq, destined for the refinery at Tripoli, are not 
included. The 1945 value of such imports was 4.5 million Lebanese 
pounds. Distribution of Total Value of Trade by country and by 
commodity. 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 

Palestine. . Sees 28 3 France 13 12 
United States..... 6 4 Japan.. ee 9 —— 
France 18 12 United Kingdom. . 13 20 
Eee 8 3 | eee 
United Kingdom... 2 Rumania......... 
Egypt... 7 4 United States... .. 1 
Iraq.... céteeie 3 41 | RSE re 
Transjordan....... 22 Belgium- 

Germany....... — Luxembourg... . 
Saudi Arabia 4 


1937 1938 1947 1948 
Textile Fibers and 


1937 1938 1947 1948 
Cotton Fabric.... 13 12 8 4 
| 5 > a 24 Other Textile Mfrs 16 13 19 13 
Olive Oil......... Il 9 Machinery and 
Vegetables....... 8 Il Vehicles....... 8 10 18 18 
Fruits and Nuts. 8 
Hides, Skins, Furs 6 


10 Iron, Steel & Mfrs. 7 8 8 ll 
5 Wheat Flour..... 1 1 1 8 
5 9 
4 6 


Dairy Products... 
ASSETS OF BANKS: Principal banks including the Bank of Lebanon. 


CURRENCY AND DEposITs: Currency: Total circulation. Deposit 
Money: Demand deposits of business, individuals, foreigners, and 
the Government with the principal banks. Time Deposits: Of 
business, individuals, foreigners, and the Government with the 
principal banks. 


MONEY AND CAPITAL MARKET: Discount Rate: Bank discount rates in 
Beyrouth. Share Prices: Unweighted arithmetic average of price 
relatives with original base August 1938/July 1939=100. Based 
on quotations in Beyrouth. 


PRIcES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. Cost 
of Living: In Beyrouth. 


LUXEMBOURG 


EXCHANGE RATES: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian francs. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Luxembourg account, 
as reported by all U. S. banks. Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Credits: Includes some assets denominated in foreign 
currency, amounting to 139 million francs in December 1947. Cash: 
Currency holdings, postal check accounts, balances with banks, and 
balances with the National Bank of Belgium. 


CURRENCY AND DEPOSITS: Deposit Money: Demand deposits of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks and free demand deposits of business, individuals, 
foreigners, and the Government with the Postal Checking System. 
Includes a small amount of deposits in foreign currency, amounting 
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to 201 million francs in December 1947. Time Deposits: Of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: Steel (ingots and 
castings) 2,508 thousand metric tons in 1937. National Income: 
At market prices. 


MEXICO 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,”’ and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Monthly imports for 1948 
and all 1949 imports exclude imports into free trade areas. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1938 1948 1949 
United States.... 651 62 75 #£74 
United Kingdom.. 12 11 3 2 
Germany 9 — _— 


Per Cent of Total Imports 


1937 1938 1948 1949 
United States... 62 68 87 87 
Germany) . 16 19 — _ 


1937 1938 1948 1949 
Lead, Zinc,Copper 34 33 26 24 
Ser |: ae 6 7 
Petroleum & Prod. 17 10 9 4 
Henequen........ 4 3 4 3 
Cotton 1 3 6 14 
— -- 8 9 


Balance of Payments (in millions of U.S. dollars): 


1946 1947 1949 

GOoDS AND SERVICES 
Exports, f.o.b.'. ; 365.2 481.8 471.§ 434.8 
Imports, c.i.f. — 600 —~719.2 —597.4 —519.9 
Trade balance 234 -237.4 -125.5 —85.1 
Foreign travel... : 87.5 82.5 ; 133.7 
Investment income. . ‘ 52.5 —66.9 


Other services...... 3. 4. : —.4 


eS bikie 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. . 

Private capital movements 

Amortization. ; 

Subscriptions: IMF, IBRD 

UNRRA contribution 

Export-Import Bank and IBRD loans 
Grants from U.S.. 


BeRikésacecnes 
ERRORS AND OMISSIONS. 
Surplus or Deficit (—)... 


COMPENSATORY OFFICIAL FINANCING 
IMF resources. ... : 

U. S. Stabilization Fund loan 
Foreign excha 

as és aes us 


1 Including nonmonetary gold. 
* Exchange assets less liabilities. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as “Deposit and Savings Banks.’”’ Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MaRKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for loans up to 90 days ma- 
turity. Discount Rates of the Bank of Mexico have been 3.50, 
4.50, and 8.0 per cent for agricultural, industrial, and commercial 
paper, respectively, since September 2, 1948. Rates since 1936 
have been as follows: 


INTERNATIONAL FINANCIAL STATISsTicg 
Renee 


Rate 
Date Established (per cent) 


1936—(in effect) NELTEP OTT LICE eT CT Ee 3.0 
1941—Jan 2 — ish se hesb ees CIR RASS 4.0 
1942—June 4 PORE PTIT TTC eR TLE OTe 4.5 


Agric. Indus. Comm, 
1948—Sept 2.. ;ctpeats Wik eaten : 3.5 4.5 8.0 


Share Prices: Weighted aggregative index, with moving base, chain- 
linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PrIcES: Wholesale Prices: Weighted average of prices of 32 commodi- 
ties. 


PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 
tional income at factor cost. 


NETHERLANDS 


EXCHANGE Rates: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FoRBEIGN ASSETS: Gold: Beginning April 1948, excludes 
gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 185 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Data are adjusted by the addi- 
tion of trade handled by parcel post and of purchases and sales of 
diamonds. 1946 imports are adjusted to correct for undervalua- 
tion of recorded imports in accordance with the Netherlands Gov- 
ernment estimate of the amount of undervaluation, and the total 
also includes 30.7 million guilders, rough official estimate of the 
minimum value of ships imported during 1946. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports ' 
1937 1938 1948 1949 
United Kingdom... 22 23 14 16 
Germany.. 16 «616 6 11 
Belgium- 

Luxembourg.... 11 10 16 13 
Indonesia......... 10 8 10 
ae 6 8 7 
United States 4 3 3 


Per Cent of Total Imports! 
1937 1938 1948 1949 


Germany 21 
Belgium- 

Luxembourg.... 12 
United States 
United Kingdom... 8 
Indonesia 8 


1938 1947 1948 

Dairy Products and 

Eggs. ... 15 
Metals and Mfrs... 9 
Machinery and Ve- 

See 14 
Textile Fibers and 

Ns saad dies 9 
Non-Metallic Min- 

ER 8 
Vegetables and 

Preparations.... 6 6 12 


‘ Exclusive of silver and diamonds. 


Volume of Trade: Represents 85 per cent of total exports and im- 
ports by value in 1948. Balance of Payments (in millions 0 
guilders): 

1938 1946 1947 198 


Goops AND SERVICES fs 

Exports (f.0.b.)! ems 1,078 816 1,909 2, 668 

Imports (f.0.b.) ae —1,241 —2,146 —3,752 —4,2% 
WME cs 50S cau aksu sas va —163 —1,330 —1, 680 

Transportation......... : 12 37 188 

Investment income elie chs ae ee 245 124 

Government Lkentesesuhan 1 —241 

Other... 2 98 


97 —1,312 
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OTHER NON-COMPENSATORY TRANSACTIONS 

Private donations 6 7 
Private capital movements 425 
Amortization —149 
Gold subscriptions: IMF, IBRD — 





355 
ERRORS AND OMISSIONS 5 30 
Surplus or Deficit (—) — 758 


COMPENSATORY OFFICIAL FINANCING 
Grants to Indonesia — 330 
Credits extended 76 
ERP grants 186 
Drawing rights 39 
ERP credits 126 
Other long-term credits 427 
Securities sold eae’ 125 
Advances by the IMF ee 62 
Payments agreements —§ 
Other short-term 

Unrestricted assets 10 

Due abroad ¢ — 180 44 
Monetary gold ; —22 654 153 


—355 1,021 991 758 





1 Including net merchandise transactions abroad, changes in stocks abroad, and 
entrepot trade amounting to 8 million guilders in 1947 and 69 million in 1948. 


ASSETS OF THE NETHERLANDS BANK: Credits to Government: From 


1940 through 1944 the amount of Netherlands Bank's gold used by 
the Government is included. Beginning 1940 reichsmark holdings 
of the Bank are also included until December 31, 1946, when taken 
over by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 


banks, prior to 1945 the five leading banks. At the end of 1945, the 
domestic credits and cash of the five leading banks were as follows 
(in millions of guilders): 

Government ; Business and Individuals....... 369 
Official Entities Cas} 148 
Cash: Currency holdings, money at call, and demand deposits with 
the Netherlands Bank, the Other Banks, and Transfer Institutions. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Netherlands Bank, the Other 
Banks, and the Transfer Institutions. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherlands 
Bank. Beginning November 1948 special deposits represent the 
“counterpart” funds set up under foreign aid programs. Blocked 
Money: Blocked deposit accounts with the Other Banks, transfer 
institutions, and local agricultural banks. Bank Clearings: Total 
checks cleared at the Amsterdam, Rotterdam, and The Hague 
clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable bonds. Industrial Bond Yield: Unweighted average 
of the yields of three prime industrial bonds. Treasury Bill Rate: 
Unweighted arithmetic average based on market price of 3-month 
bills outstanding. Discount Rate of the Netherlands Bank has 
been 3.0 per cent since September 26, 1950. Since 1936 the rate 
has been changed as follows: 
Date Established Rate Date Established Rate 
(per cent) 


1936—Dec 2 : 1941—June 27 
1937—Aug 28 3. 1950—Sept 26.. 


Share Prices: Unweighted arithmetic average of price relatives 
with original base 1988=100. Based on quotations in Amsterdam. 


PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 


importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Wages: Male workers in industry and 
construction. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 


cover harvest years ending June 30 of the year indicated. National 
Income: At factor cost. Estimates for the war years exclude net 
income from overseas. Net National Expenditure at Market Prices 
(in millions of guilders) : 

1946 1947 1948 1949 


Personal consumption 8,050 10,093 11,183 11,440 
Government expenditure BOS 2,199 2,066 2,457 2,340 
Net private capital formation g 831 1,588 1,762 2,540 
Net foreign investment... . 5 —1,152 —1,651 —1,381 —310 


9,928 12,066 14,021 16,010 


INTERNATIONAL FINANCIAL STATISTICS 


National Income by Industrial Origin: At factor cost (in millions 
of guilders) : 

1938 1946 1947 1948) 
Agriculture, horticulture, fisheries, ete......... 343 1,245 1,320 1,357 
Construction ap uesa 209 489 584 613 
Manufacturing pheectars corks ou 1,284 2,645 3,640 4,268 
Trade, transport, and communication, ete.?. ... 1,026 2,031 2,503 3,075 
Banking and insurance...... aia , 154 276 371 
Real estate ee dda mies 641 562 580 
Government and education pecan 393 ,355 , 380 
All others. . : SP aaciele attics awoke bas 452 487 640 
Net income from abroad ; 402 236 233 


9,326 11,251 


: Unrevised. Breakdown not available for revised figure shown on Country Page. 
1 Includes hotels, restaurants, etc. 


NEW ZEALAND 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Foreign exchange holdings of the Reserve 
Bank other than sterling are small. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for New 
Zealand account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quan- 
tities valued at 1936/38 prices. Wool Exports: 128,000 metric tons 
in the base year 1937. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 


United Kingdom... 76 84 73 73 United Kingdom.. 50 48 52 
United States 7 2 5 4 United States..... 12 11 
France 2 2 6 5 Australia 2 13 #11 

5 


9 
Per Cent of Domestic Exports 


1937 1938 1948 1949 


Dairy Products.... 36 40 33 35 
é 22 30 32 
28 2 2i!1 


Volume of Exports: Butter: 151.2 thousand metric tons in 1937; 
Wool: 128 thousand metric tons in 1937. Quantities exported 
weighted by unit values in 1937 and 1949. Balance of Payments (in 
millions of pounds sterling) : 


1946 1947 1948 1949 


GOODS AND SERVICES 
SIRO CIR cn cscs nda cncens ‘ 89.4 103. 
a SS ee ee 

Trade balance.... 


2 124.3 1839. 
2 
ne : 0 
Nonmonetary gold pawkos 4 8 
2 
0 
0 


—96.4 —116. 
22. 
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Foreign travel 
Investment income............. 
Government 
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OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 

Private capital movements 

I Or MEIN 6.6 cae egcienasedcawanense 
Gift to U. K 


Surplus or Deficit (—)......... 


COMPENSATORY OFFICIAL FINANCING 
Repayment of Government debt... . —-41.5 —11.6 
Short-term balances: 
Due abroad A 6.56 —2.4 
Foreign exchange assets —8.6 16.2 6.1 
Monetary gold : — - 


—49.7 11.1 —7.3 


1 According to agreement of 1944 as compensation for abnormal increase of prices 
of imports from the United Kingdom for the period 1939 to 1944. 


ASSETS OF THE RESERVE BANK: Non-Government Credits: Advances 
to governmental marketing organizations and others. 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
Credits to Business and Individuals: Includes a small amount of 
local government securities. Advances, which comprise the major 
part of the credits of the Other Banks, are classified below by 
economic groups (in thousands of New Zealand pounds): 


ET 
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1937 1938 1939 1940 1946 1947 1948 1949 
ADVANCES? 
Agriculture . 18,947 20,327 20,036 18,932 19,307 22,898 21,238 20,390 
Industry, Com- 
merce, Trans- 





portation . 21,415 23,272 19,569 19,152 27,160 46,186 40,212 40,724 
Official Entities 1,303 1,716 1,496 1,141 650 1,738 2,073 2,279 
Finance rou 2,179 2,459 1,672 815 830 1,409 2,049 1,906 
Individuals. . . 7,208 6,986 6,349 5,985 7,865 10,060 10,017 10,220 
Others .. 2,371 2,368 1,888 1,846 1,989 3,300 3,463 3,357 

Total.......... 53,423 57,128 51,009 47,871 57,801 85,591 79,052 78,876 


1 Data as of last Monday in December through 1940, as of last Wednesday in 
March in 1946, as of last reporting date in December through 1949. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Reserve 
Bank and the Other Banks. Time Deposits: Of business, indi- 
viduals, and foreigners with the Other Banks. Government De- 
posits: Demand deposits of the Government with the Reserve 
Bank. Bank Debits: Debits to demand deposits of business, indi- 
viduals, foreigners with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average yields of 3!5 per cent bonds of 1957 callable in 1953 for the 
years 1937 through 1943 and on 3 per cent bonds of 1963 callable in 
1960 thereafter. Discount Rates: The discount rate of the Reserve 
Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
Same BO, 1906... .cccccces 2.0 per cent fh A) | 2.0 per cent 
a PRs inskeeen ces 4.0 per cent July BE, WEL... woscnees 1.5 per cent 
Re. Wy Ee sescscnccces 3.0 per cent 


The discount rate of the Trading Banks was 4.5 per cent from 
November 30, 1934 until August 1, 1941 when it was changed to 
4percent. Share Prices of industrial shares at the end of the month 
or beginning of the following month. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 
metric ton in 1937: Wool, 144 (average sale prices of wool in the 
grease auctioned or appraised in New Zealand; annual data weighted 
by bales sold, covering the seasonal year from November through 
May). Butter: 112 (creamery, tinned and whey). Lamb: 67 
(frozen carcasses). Mutton: 37 (frozen carcasses of ewes and 
wethers). Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 
beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 
in 1937: Wool, 134.6 (in grease); Butterfat, 206.8. Factory: Ex- 
cludes processing of farm and other primary products. National 
Income: At factor cost. Data for fiscal years beginning April 1. 
Gross National Expenditure at Market Prices (in millions of New 
Zealand pounds): 

1938 1946 1947 1948 1946 


Personal consumption... 160 250 285 349 345 
Government current expenditure. . 32 55 63 65 71 
Gross public domestic investment i 43 85 133 70 116 
Gross private domestic investment “a 

Net foreign investment Saha ; —6 29 —6 5 4 





RUM os ites wisens peeeceas 229 419 475 480 536 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds): 
1938 1946 1947 1948 1949 











Wages and salaries ' 112 194 216 231 258 

Other personal income (excluding divi- 
dends) mis 54 109 129 132 154 
Company income (before distr’! "**ion)? 29 63 66 60 66 
Rental value of owner-occupied $ 6 9 10 il 11 
Ce Scans 456 utes see's ; —7 —10 —10 —16 —16 
oo etches a 194 365 411 418 473 


! Includes military pay and allowances. 
? Includes government and local authority trading income. : 
3 Lump sum payments from U. K. less public debt interest paid in New Zealand. 


NICARAGUA 


EXCHANGE RaTEs: Since November 9, 1950, the following system of 
effective rates has been in existence: 
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GOLD AND FOREIGN ASSETS: Total: Includes a sum pledged as collateral 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 
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INTERNATIONAL FINANCIAL STAtistics 












Rate 
(cordobas per U.S. dollar) Use 
—— 
5.00.... staid ik . Applied to government transactions and to 20 per cent 
of the proceeds of exports and invisibles. 
6.60 Effective rate for all exports and invisibles resulting from 





the surrender of 20 per cent of exchange proceeds gt 
the rate of 5.00 cordobas, and 80 per cent at the rate 
of 7.00 cordobas. 

7.00 Applied to 80 per cent of the proceeds of exports and 
invisibles. Also the basic rate for most imports and 
non-trade remittances. 








8.00 Basic rate plus 1 cordoba surcharge applied to sem. 
essential imports and designated non-trade remit. 
tances. 

10.00 Basic rate plus 3 corobas surcharge applied to non. 
essential imports and designated non-trade remit. 
tances. 






A free market rate for notes and coins also exists. 







For description of the exchange system prior to November 9, 1950, 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 







under a loan agreement with the Bank of America amounting to 
the equivalent of 3.5 million U. S. dollars from March 1947 through 
November 1948 and to 2.7 million U. S. dollars thereafter. Gold: 
Holdings are those of the Stabilization Fund of the National Bank. 
Foreign Exchange holdings are virtually all U. S. dollars and include 
those held by the Stabilization Fund and by the Banking Depart- 
ment of the National Bank. Dollar Exchange in U. S. Banks: 
Deposits only held for Nicaraguan account, as reported by U. §. 
banks in the New York Federal Reserve District. 

















of gold concentrates and an additional 10 per cent officially esti- 
mated as domestic consumption. Distribution of Total Value of 
Trade by country and by commodity: 












Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United States..... 49 66 65 47 United States.. .. 54 60 84 19 
GOTMORT «oo cccccse 24 20 — 5 Germany.. . 15 10— = 
|. eae 1 1 5 3 
1937 1938 1948 1949 
Poe weeks 50 47 45 27 
Bananas.......... 16 18 3 5 
Tropical Woods. .. 7 9 7 - 
SP —_ —_ 19 26 
RNS aks wee eeu — 2 6 7 






Volume of Exports: Coffee: 15.8 thousand metric tons in 1937, 
Balance of Payments (in millions of cérdobas): 


1938 1946 1947 1948 1949 














TRANSACTIONS OF FOREIGN MINING 
COMPANIES 












































Exports and sales to National Bank... 8.3 37.9 44.2 48.7 49.8 
Imports (f.0.b.)..... igang —5.4 —-9.0 —13.5 —188 
Transportation and insurance. : —.9 —1.4 —2.1 3.0 
Investment income.................. —2.7 -—20.6 -—21.6 -—22.3 -22.7 
Net investment... aa ins : — .6! 3.0 4.0 4.0 5.0 
re Pit enitctn Boe 5.0 14.0 16.2 ~ 14.8 10.3 
OTHER GOODS AND SERVICES 
SN ATID. oc ace ecscecsseansas 21.2 53.7 67.4 93.0 78.0 
Imports (f.0.b.)... veeceeecessee 25.5 —69.2 —96.1 —106.8 -—87.5 
Transportation and insurance........ —3.6 —9.9 -—13.1 —16.0 —12.2 
Investment income.............. ; —.5 —.7 — .6 -1.0 -1.0 
Other services (ja vesatests 1.7 4 3.5 =— 1 =A 
TOM. sic ivsissicssstevsdess SOF =—85,9 =—$6.9 —81.5 <8 
OTHER NON-COMPENSATORY TRANS- 
ACTIONS 
Private donations... sa as Baas Gu 1.0 1.0 6 5 
Private capital movements....... . 10.0 sade 2.0 —10.2 3.8 
Official amortization................ —-.3 -2.5 -1.5 -2.5 -28 
U.S. grant for highway projects. . —— 10.4 1.8 5.1 a 
Gold and U. S. dollar subscriptions to 
IMF and IBRD. i fy 6 fees osu 5 a _— —2.6 _ si 
Funding of private commercial debt... 10.0 — _— _ “ 
Lo nuns eb se Sewn aT ERAS -.3 6.3 3.3 —7.0 17 
ERRORS AND OMISSIONS........-..... 4.5 1.6 1.5 11.5 17.6 
Surplus or Deficit (—)......... 2.5 -3.8 -—17.9 -—12.2 6.4 





COMPENSATORY OFFICIAL FINANCING 
Federal Reserve Bank of New York 














ay , pee ata ace ian — 2.5 2 _ wo 
Bank of America loan (net)........ ; —_ —_— 16.0 —2.0 eo 
Use of IMF resources........... —_— a 2.5 2.5 
Short-term balances 
UR MINMN 5 55 su ets shane sen = 14 1.6 110 (<8 
Foreign exchange assets......... —2.5 —2.5 1.2 8.1 —39 
I oo cin ciak ow cw an bees bial — 2.4 4.8 2.5 a 





SEES 5 5 UE DEReRS dha eo bad 






1 Depreciation and depletion only. 
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\ssETS OF THE NATIONAL BANK: On January 1, 1941, the National 

~ Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
Domestic Credits: Issue Department only. Credits to Govern- 
ment: Beginning April 1947 substantial amounts of the Issue 
Department’s holdings of obligations of the Mortgage Bank are in- 
cluded. 


AsseTS OF OTHER BANKS: The Other Banks are all ‘Private Banks’’ 
and the Banking Department of the National Bank. Prior to 1941 
data refer to the National Bank, then a commercial bank. Credits 
to Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Overseas Mercantile Company, to the Government 
railroad, and to other governmental corporations. A small amount 
of credits to the Government is also included. Cash: Currency 
holdings and deposits with the Issue Department of the National 
Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government; prior to 1940 total circu- 
lation. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Other Banks; prior to 1940 deposits with 
the National Bank (then a commercial bank.) Bank Debits: Debits 
to demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for fiscal years ended June 
30 of the year indicated. Data represent a consolidation of the 
Ordinary Budget, Supplementary Credits, Emergency Expendi- 
tures, and Special Contracts. Certain government enterprises 
or agencies such as the National Railroads and Ships, Electric 
Light and Power Company, Managua Water Company, and the 
National Welfare Board are not consolidated. Noncash pay- 
ments in the form of security issuances, e.g., note subscriptions 
to the IMF and IBRD, are treated as memorandum accounts and 
are not included in any of the series. Revenue: Cash receipts. 
Expenditure: Authorized payments. 


NORWAY 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dale obligations held for Norwegian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Export data do not include 
whale oil or fish delivered to foreign markets directly from the fishing 
grounds. Whale oil deliveries direct to foreign ports were as fol- 
lows (in millions of kroner) : 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
25 16 18 #=|United Kingdom.. 18 16 18 21 
5 Germany 17 3 “a 


United States = 


United Kingdom... 25 
Germany 13158 
United States 0 


Sree 
Denmark 


Belgium- 
Belgium- 


Luxembourg... . ‘ 7 


5 
i) ae wen 
Netherlands 


Wood Pulp, Paper 24 
Fish and Products.. 16 
Non-ferrous Metals 

& Mill Products.. 14 
Tron, & Steel Mill 


Ships & Boats 
Coal, Petroleum & 
Prod 


rr 
von © NOS Maa Aawoew 


Machinery 


_ 


Fats and oils 
Chemical Fertilizers 6 


‘Including Austria. 
Volume of Trade: The indexes cover 90 per cent of exports and 74 


per cent of imports by value in 1948. Balance of Payments (in 
millions of Norwegian kroner): 


TRANSACTIONS CONNECTED WITH 
MERCHANT MARINE 

Net current earnings 

Net import of ships 

Extraordinary repairs 

Net capital movements 


OTHER GOODS AND SERVICES 
PE in vicicceseiaennese 
SUE CE c 5 dc cs eswecesecucs 


OTHER NON-COMPENSATORY 
TRANSACTIONS 

Private remittances 

Private capital movements......... : 

Amortization of public debt. 

Gold subscriptions: IMF, IBRD 

Other special official financing 


ERRORS AND OMISSIONS 
Surplus or Deficit (—)......... 


COMPENSATORY OFFICIAL FINANCING 
Final ECA grants. s 
ECA grants not yet reimbursed 
ECA loans 
Drawing rights 
5 per cent of counterpart funds 
Other U. S. loans 
Other long-term 
Use of I 
Short-term balances: 
Due abroad 
Claims on ECA... 
Other assets. . 
Monetary gold 


ASSETS OF THE BANK OF Norway: Credits to Government: Refers to 


the occupation account. The Government does not regard this 
account as its liability other than in the sense that it is obligated 
to insure that the Bank of Norway shall always be able to meet its 
obligations. Non-Government Credits: Includes some Govern- 
ment bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 


ings banks. Cash: Currency holdings, balances with the Bank 
of Norway, and checks on other banks. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, and foreigners. Deposit Money: Demand deposits of 
business, individuals, and foreigners with the Other Banks and 
total demand deposits with the Postal Checking System. Govern- 
ment Deposits: Free demand deposits of the Treasury and other 
governmental agencies with the Bank of Norway; includes counter- 
part funds set up under foreign aid programs. Blocked Money: 
Blocked deposits with the Bank of Norway and the Other Banks. 
Blocked accounts with Other Banks are estimated. In May 1946, 
blocked accounts with the Other Banks were transferred to the Bank 
of Norway. Time Deposits: Of business, individuals, and foreign- 
ers with the Other Banks. Bank Clearings: Total clearings of the 
Oslo Clearing House. 


GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 


amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
366 million in fiscal 1948/49. Expenditure: Includes total German 
drawings on the Occupation Accounts at the Bank of Norway minus 
reductions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. Figure for 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. Net Borrowing, Kroner: 
Includes changes in Occupation balances. Net Foreign Currency 
Borrowing: — for 1946 /47 includes 205 million note subscription 
to IMF and IBRD. Kroner Debt: Includes Occupation Account 
Balances. Foreign Currency Debt: Figure for 1946/47 includes 205 
million note subscription to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Quotations 


as of middle of the month on the following issues: 1936/June 
1940, 4.5 per cent bonds; July 1940 /June 1946, 3.6 per cent bonds; 
July 1946 to date, 2.5 per cent bonds. Discount Rate: The rate of 
the Bank of Norway was 4 per cent at the end of 1936. The rate 
has been changed as follows: 


Date of Change Rate 


May 11, 1940 
Jan 9, 1946 


Date of Change Rate 


Jan 5, 1938 3.5 per cent 


Sept 22, 1939 4.5 per cent 2.5 per cent 


Share Prices: Industrial, Whaling, and Shipping indexes; geometric 
averages of mid-month prices, and annual averages thereof, in Oslo, 


Er 
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weighted by paid-up capital of companies included. Currently the 
Industrials include 56 issues, Shipping 99 issues, and Whaling 10 
issues. Pulp and electro-chemical and electro-technical indexes are 
compiled by the Norwegian Banker's Bureau of Statistics and Infor- 
mation and are based on mid-month prices of 6 and 5 issues, re- 
spectively, weighted by the number of shares of each outstanding. 
Annual data are averages of monthly data beginning 1946 and end of 
year data previously. End of year figures for 1946 were 122 for the 
pulp index and 151 for the electro-chemical and electro-technical 
index. 


PRICES AND WAGES: Export prices in kroner per metric ton in 1937: 
Codfish (dried, split), 510; Wood Pulp (dry bleached), 252; News- 
print (in rolls), 154. Cost of Living: Through 1949 weighted 
according to a worker's family budget as of 1927/28; thereafter as 
of 1947 /48. 


PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 
mercial ocean fishing, excluding whaling. Production in 1937 was 
870 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. National 
Income: At factor cost (in millions of Norwegian kroner): Adjusted 
for international comparison by excluding unpaid services of house- 
wives. Estimates for the war years exclude net income from over- 
seas and from merchant shipping in the service of the Allies. Gross 
National Expenditure at Market Prices (in millions of Norwegian 





kroner) : 
1947 1948 1949 
Personal consumption 7,062 7,226 7,794 
Government current expenditure 1,242 1,359 1,361 
Gross public domestic investment... 968 877 1,002 
Gross private domestic investment 2,963 3,245 3,673 
Net foreign investment —1,273 —817 —1,310 
RES ykniwe win sate ‘ , 10,962 11,890 12,520 


National Income by Industrial Origin: At market prices (in millions 
of Norwegian kroner): 











1947 1948 1949 

Agriculture....... : 521 708 702 
Forestry . - : 359 378 422 
Fishing . 231 241 222 
Whaling... ; ; 200 205 187 
Manufacturing and public utilities : 3,626 4,188 4,571 
Construction : 800 836 917 
Ocean transport eam 515 625 591 
Other transport..... ; 438 457 473 
Commerce... 1,510 1,435 1,447 
Other sectors and corrections '... 942 883 951 
Net income from abroad. . —62 —70 —70 
Total.. otk . 8,980 9,886 10,413 


1 Adjustment to avoid double-counting of banks, insurance, certain professions, 
and other services, which could not be allocated by industry. 


PAKISTAN 


EXCHANGE RaTEs: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 


GOLD AND FOREIGN ASSETS: Beginning July 1948, holdings of the Gov- 
ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover sea-borne trade 
only through March 1949. Beginning April 1948, sea-borne trade 
with India is included. Beginning April 1949, overland trade with 
India as reported in Indian statistics is included. In 1947/48 (be- 
ginning August 15, 1947), exports amounted to 485.9 and imports 
to 149.7 million rupees. 


ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the State Bank 
and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Time and demand deposits with the State Bank. 


GOVERNMENT FINANCE: (In millions of Pakistan rupees) : 
1947 1948 1949 


DEFIcIT (—) OR SURPLUS........ ‘ fence ewe kone . —369 — 603 — 533 
BP ee cie kis a kv +a Fs a we wd ee eer ; 239 611 805 
ere Pe eure ek a ate a ae aCe 608 1,214 1,338 

FINANCING OF DEFICIT 
OS ETO COCOL CCT CERT ‘noe an & 240 527 632 
as bowie ass eeew eee per 127 51 438 
ok psbe nae skexaw sien A 2 26 — 536: 


‘ Primarily mpeiee in securities to State Bank for depreciation losses on 
sterling and rupee ho 


idings. 
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INTERNATIONAL FINANCIAL STATIstics 


Data for fiscal years beginning April 1 of year indicated except 
for 1947 which cover the period August 15, 1947, through March 3} 
1948. Data represent revised budget estimates on a cash account. 
ing basis. Operations of the National Railways are included jp 
Revenue after deduction for working expenses; where the working 
expenses exceed receipts, the item is included as a negative receipt 
Reserve Funds of enterprises are included in Revenue or Expendi- 
ture as net. Use of Cash Balances: Include cash transfers between 
Pakistan and the United Kingdom, remittances, suspense accounts 
and other cash items. Figure for 1948 includes 220 million Pakistan 
rupees received from India in settlement of an outstanding claim, 
Monetary Operations: Profits from coinage and the issuance of 
one-rupee notes. 















MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma. 
turity of 3 per cent bonds of 1960. Based on closing quotations of 
the last Friday of the month. Treasury Bills: Average tender rate 
on new 3-month bills, weighted by the amount issued within the 
period. Offerings were suspended from December 1948 until 
August 19, 1949, and since September 30. Call Money Rate: 
Averages of Friday rates for interbank call loans in Karachi. 











PRICES: Jute: Middle white raw in Narayangunj. 155 rupees per metric 
ton on August 31, 1939. 







PANAMA 


EXCHANGE RaTEs: The balboa is at par with the U.S. dollar. _ Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U.S. dollar notes and coin. 








GOLD AND FOREIGN ASSETS: Data include the Canal Zone prior to June 
30,1942. Dollar Exchange in U. S. Banks: Deposits and short-term 
a obligations held for Panamanian account, as reported by all 
U.S. banks. 








FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. They are understated by an indeterminable amount since 
personal purchases in Panama by residents of the Canal Zone are 
unrecorded. Distribution of Total Value of Trade by country and 
by commodity: 






Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 






United States.... 91 89 91 88 United States.... 52 57 75 1 
eee 14 9, - = 

RAnANAS......2> 68 77 49 64 

ere 20 12 20 9 

Abaca........... — — 14 15 






Volume of Exports: Bananas: 5.8 million stems in 1937. Cacao: 


5.3 thousand metric tons in 1937. 


ASSETS OF BANKS: All banks including branches of foreign banks. There 
is no central bank in Panama. Cash: Currency holdings and bal- 
ances with local and foreign correspondent banks. 


CURRENCY AND Deposits: Currency: Annual data as of June 30 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. 












Prices: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure of 
a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 








NATIONAL INCOME: National Income: At factor cost (in millions of 
U. S. dollars): 1944, 184.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 








PARAGUAY 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of the 
following rates: 







Buying Rates Use 
(Guaranies per U. S. dollar) 





i a ace ee 


DED os rinevaraes 4a sn Basic official rate used for certain government transac 
actions. 

SiG cskcbtaessadeaweees Proceeds of basic exports (most importantly wood, 
quebracho extract, hides, yerba mate, cotton 40 
meat products). ; 

PG cawcaedsasahe kere Proceeds of most non-basic exports, including 8a¥" 
lumber, petitgrain oil and certain other oils. 

TES tb s4uubssyiheucaehe Proceeds of a few non-basic exports, including tobacc? 
and certain oils, and non-trade transactions. 
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Selling Rates 
(Guaranies per U.S. dollar) 


OS ee ..... Basie official rate used for Group I (essential) Imports 
and government purposes. 

5.082.. . Group II Imports—4.982 rate plus 2 per cent tax. 

6.386... bonis ‘ Group III Imports—6.082 rate plus 5 per cent tax. 

Ms Sc cdecseassaese Non-trade transactions not subject to tax. 

8.857. . . Group IV Imports and certain non-trade transactions— 
8.052 rate plus 10 per cent tax. 


Effective November 27, 1950, import articles were extensively reclassi- 
fied. The number of goods classified in Group I was reduced and most 
other imports were shifted to the next lower group, i.e., Group I to 
Group II, Group II to Group III, and Group III to Group IV. 


From November 7, 1949 to April 11, 1950 imports had been 
made at the above selling rates but not subject to tax. Since 
April 11, 1950 all commercial imports in Groups II, III, and IV 
are subject to tax but those by municipal or national govern- 
ment are exempt. 

Prior to November 1943 the peso was the monetary unit and 
data for this period have been converted to a unit comparable 
to the guarani at the rate of 100 pesos to 1 guarani. For the period 
prior to February 1941 the dollar was not quoted directly since 
practically all business was transacted with Argentine currency. 
Thus data for the period 1937-1940 are derived from quotations 
of the Paraguayan peso to the Argentine peso and of the Argentine 
peso to the U. S. dollar. . 

For description of the exchange system prior to November 7, 
1949, see September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for Paraguayan account, as reported by U. S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bullion 
and coin. Imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 


Argentina sate ae 35 Argentina...... 34 22 
Germany 18 a Japan.... 5 — oe 
United Kingdom.. 11 4 Germany......... — .. 
United States..... 8 1 United Kingdom. . 14 18 
Shipped in transit. . 23 United States..... 8 27 «33 


Brazil 6 7 
Cotton 37 


Quebracho Extract 19 
Cattle Hides 

Yerba Mate...... 
Canned Meat.... 
Timber 


‘ Meat products. 


Balance of Payments (in thousands of U. S. dollars): 


GoOoDs AND SERVICES 

ee rer re 

ES EE Tree nee 
Trade balance....... 

Foreign travel 

Transportation 

Other services 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. . 

Private capital movements 

IIAA grants and dependency payments....... 
Argentine loan 


Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
Payments agreement with Brazil 
Short-term balances: 
Due abroad —1,240 
Foreign exchange assets 930 
Monetary gold 30 


—220 


ASSETS OF THE BANK OF ParaGuay: Issue and Banking Departments 


of the Bank of Paraguay. Credits to Government: Includes 
credits to the Official Entities. 


P 


ASSETS OF OTHER BANKS: The Other Banks are all private commercial 
banks. Domestic Credits: From 1940 through 1944 data refer to 
loans and discounts of all banks other than the Bank of Paraguay. 
Investments of the Other Banks in this period are believed to be 
about 2 million guaranies. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Paraguay and the Other Banks. Government Deposits: Demand 
deposits with the Bank of Paraguay and the Other Banks. 


Prices: Cost of Living: Unweighted arithmetic average. 


NATIONAL INCOME: 1946, 452 million guaranfes. National Income by 

Industrial Origin: At factor cost (in millions of guaranfes): 
1946 
Agriculture: Vegetable 85.6 
Animal 64 

Manufacturing and handicrafts 138.8 
Trade, transport, communication 
Central Government 
Local Government 
Services, rent, banking, and insurance 


Total 


PERU 


EXCHANGE RATES: Since November 1949 all transactions have been 
conducted at fluctuating certificate and free rates. Exporters 
receive freely negotiable certificates for 100 per cent of their exchange 
proceeds and importers, in order to obtain exchange, must present 
certificates in the amount of exchange required. Certain non- 
trade transactions are also conducted at the certificate rate. The 
free rate is used for non-trade proceeds and for such imports and 
non-trade transactions as are not conducted at the certificate rate. 
Certificates are denominated in the currency in which the export was 
effected but cross rates approximating official rates are maintained 
through exchange activities of the Central Bank in the free market. 
Also, prior to February 1, 1951, the policy of permitting the import 
of otherwise prohibited items if paid for with a currency declared to 
be in excess supply tended to maintain cross rates near parity levels. 
Prior to February 1, 1951, sterling and Argentine pesos were so classi- 
fied. Effective February 1, 1951, however, all restrictions on im- 
ports of any item may be made regardless of the currency used in 
payment. The par value of 6.50 soles per U. S. dollar, established 
in December 1946 governs no transactions but no new par value has 
been proposed. 

Average sterling certificate rates of exchange and resulting U.S. 
dollar /sterling cross rates for 1950 and 1951 are as follows: 


Certificate Rates Dollar Sterling 
(soles per pound sterling) Cross Rate 

1950—Jan siemens ns 39.94 $2.70 
Feb aed picaiennlaed 40.49 81 
gleam oe 39.19 .76 

38.63 

37.05 

37.53 

40.76 

42.58 

43.98 

44.49 

42.90 

42.99 


1951—Jan ; 40.78 


WM NM NM NMNMONMNMDM dM ww 


For description of the exchange system prior to November 
1949 and for sterling certificate quotations prior to 1950, see 
September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Peruvian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not 
adjusted to exclude gold. Imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1938 1948 1949 1937 1938 1948 1949 

United States 27 25 29 #£United States 35 54 63 
United Kingdom... 22. 16 16 15 Germany.........20 20 — 1 
Germany 10 — 1 United Kingdom.. 10 10 7 9 
Chile 6 19 17 Argentina oe Se 6 18 5 


1937 1938 1947 1948 
Petroleum and 
Products...... . 36 11 18 
§ 19 22 26 
es 19 9 5 
Sugar eae 8 80 22 


er 


Page 135 











Volume of Exports: In thousand metric tons in 1937. Cotton, 
80.8; Sugar, 328.1; Petroleum, 2,058; Copper, 36.6. Balance of 
Payments (in millions of U.S. dollars): 

1938 1946 1947 1948 1949 




















Goops AND SERVICES 










































































Exports (f.0.b.)!. . 69.2 135.4 156.3 162.6 166.5 
Imports (f.o.b.)?. . —52.8 —117.3 —144.3 —142.0 —140.9 
Trade balance 16.4 18.1 12.0 20.6 25.6 
Nonmonetary gold. 8.0 5.1 7.3 4.9 4.6 
Transportation and insurance —9.3 -—20.0 —26.0 -—-25.0 —22.6 
Investment income —26.5 -—18.4 -—-11.1 -—13.5 —11.3 
Other... Seite 1.7 —7.2 —2.8 1 2.8 
Total.... , -9.7 -—22.4 -20.6 -—12.9 -.9 
OTHER NON-COMPENSATORY TRANSACTIONS 
Migrants’ transfers.......... ; 1.0 6 2.2 3.1 3.5 
Direct investment. . . §.5 14.9 8.3 2.5 
Other private capital movements 2.6 —1.1 9.7 —5.8 4.9 
Amortization. . : —. —1.7 —3.2 
Gold and dollar subscriptions: IMF 
and IBRD — —.4 —3.2 — — 
U. S. credits for project purposes 5.7 cae . : 
Other special official financing — 3.0 6 5 — 
Sie tis nn CAEKeeihks 3.6 13.3 23.4 4.4 wae 
ERRORS AND OMISSIONS... ; Sis —.2 1.3 3 6 1.0 
Surplus or Deficit (—).... —6.3 —7.8 3.1 —7.9 5.8 








COMPENSATORY OFFICIAL FINANCING 

International Petroleum Co. loan *.... —_— - — 5.6 
Imports pending payment ‘ _— — _— 10.9 
Short-term balances: 












































Due abroad. . ‘ 5 Ky 95 wor a —.3 
Foreign exchange reserves... . ; 4.0 3.7 -6.9 -8.9 2.5 
Monetary gold............. Dag aie .6 4.1 3.8 2 —8.0 
LSE hits bamiswn th 6.3 7.8 —3.1 7.9 —5.8 











: After adjustment for changes in foreign-owned stocks in Peru. 

2 Including surplus property. 

2 Amount received under contract of February 27, 1948, with International Pe- 
troleum Company. 





























ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 














CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, andthe Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 






































MONEY AND CAPITAL MARKET: Government Bond Yield: Prior to 1944 
data are average yields of 7 per cent Internal Consolidated Debt 
of 1918. In July 1943 this issue was converted to the 6 per cent 
Unified Debt. Discount Rate: The discount rate of the Central 
Reserve Bank has been changed as follows: on May 20, 1932, to 
6.0 per cent; on August 1, 1940 to 5.0 per cent; on November 13, 
1947 to 6.0 per cent. Share Prices data are monthly averages of 
18 industrial shares. 

















Prices: Cotton: Unit value of exports in 1937: 1,100 soles per metric 
ton. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1937: Cotton, 81.5; Sugar, 379; Crude Petroleum, 
2,300. National Income: At factor cost domestically produced. 
Gross National Product: At market prices (in millions of soles) : 


1942 1943 1944 1945 1946 1947 





































































































DIDS 4.5 ots be ke bi gee Renee 946 1,029 1,082 1,232 1,482 1,968 
aa i ai aha es eka ew dis ai 353 368 355 399 409 529 
SEE ae 369 454 589 541 1,118 1,322 
Wholesale and Retail Trade*....... 428 453 786 896 1,099 1,418 
IE Fi 6 dew ames sewn aneee ‘ 232 242 310 321 405 403 
CG cbh way nbs agai see ae 624 695 707 1,064 778 1,176 

Di S65 ku bbdcbubieendsoece 2,952 3,241 3,829 4,454 6,291 6,816 
Consumer Expenditure............ 2,417 2,505 2,992 3,617 3,922 4,987 
Government (including investment)? 232 242 310 321 405 403 
Gross private domestic investment. . 200 470 530 520 1,086 1,551 
Net foreign investment............ 103 24 —3 —4 -—-122 -124 

DE ch paket bk 6s eOEL RnR Oedas 2,952 3,241 3,829 4,454 5,291 6,816 











' Including minor industries and crafts. * Includes inventor y valuation changes. 
* Salaries, wages, and materials expenditure, less net income of enterprises. 




















PHILIPPINES 


EXCHANGE RATES: Since 1903 the Philippine peso has been legally 
tied to the U. S. dollar at the rate of 2 pesos per U. S. dollar. 
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The terms of the United States-Philippine Trade Act of 1946 
specify that agreement of the President of the United States jg 
required for changes in the peso/dollar rate of exchange, for 
suspension of the convertibility of the peso into dollars, or for 
the imposition of restrictions upon the transfer of funds from 
the Philippines to the United States. Exchange controls have 
been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Treasury 


through 1948 and of the Central Bank thereafter. Foreign Exchange: 
Holdings consist of U.S. dollars only. Dollar Exchange in U. §. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning with January 


1940, import statistics were reported on the basis of arrivals of 
merchandise instead of the liquidation of customs entries, At 
that time nearly 80,000 unliquidated entries were dropped. Some 
adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. The 1946 Exports include an estimated 
33 million pesos for unrecorded trade. The 1946 Imports include 
90 million pesos for purchase of surplus property, and the fol- 
lowing amounts for foreign supplies which did not require the 
use of foreign exchange: additional surplus property, 140 million 
pesos; defense and military assistance, 64 million pesos: and 
UNRRA supplies, 9 million pesos. The 1947 Imports include the 
following non-commercial imports: UNRRA supplies, 12 million 
pesos; purchase of surplus property, 129 million pesos; and 
defense and military assistance, 33 million pesos. 1950 import 
data unadjusted to include silver, Distribution of Total Value 
of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1938 1948 1949 
United States 80 78 66 72 


Per Cent of Commercial Imports 


1937 1938 1948 1949 
United States 7 a 68 83 81 


s Japan.. ee . 15 10 — 3 
Sugar, centrifugal 35 40 7 18 
Copra and coconut 


oil .24 20 8&7 4 
Other coconut prod- 

ucts eee 6 10 9 
Abaca. sia 9 9 11 


Volume of Exports: In thousand metric tons in 1937; Copra and 
Coconut Oil, 518.1 (in terms of copra); Sugar, 871.0; Abaca, 165.3. 
Balance of Payments (in millions of Philippine pesos) : 











1946 1947 1948 
GoopDs AND SERVICES 
Exports (f.o.b.).... - iphithsmkebeden 162.4 531.1 635.6 
Imports (f.0.b.) ! B bb ae 8 eae yl Ce tae —830.3 —1,164.2 —1,200.6 
Pe es ows 4s aia 6d. w 6 ence oben — 667.9 — 633.1 — 565.0 
Nonmonetary gold. ie Sein 4.5 14.3 
Transportation and insurance. —81.7 —117.8 — 165.8 
Investment income.......... —3.0 —1.1 2.3 
U.S. military expenditure. . . 579.0 483.5 502.0 
Other ; m 16.5 35.5 42.3 
Total..... — 157.1 — 228.5 — 169.9 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances........... eS bas bee. d eck —21.0 —70.0 — 56.4! 
Direct investment... . SRAe Ghee e's eS 16.0 tans 
Amortization and sinking fund............. —11.0 —30.0: —13.7 
Gold subscriptions: IMF, IBRD....... —8.1 _ ~- 
U. S. grants. . Rae ey ee eee 119.6 192.0 270.2 
Other special official transactions with U.S. . —275.0 50.0 - 
ERScs da nivak ais Sabha hes —195.5 158.0 200.1 
ERRORS AND OMISSIONS................00005 —50.2 —18.4 —105.0 
Surplus or Deficit (—)................. —402.8 —88.9 —74.8 
COMPENSATORY OFFICIAL FINANCING 
UR Rina eos elas ae oa sls alte aienien 9.0 12.0 - 
Sale of U. S. Government bonds.............. _ 22.7 “— 
Sista chwcst sean Gos kuaeesaa's 11.6 120.3 10.4 
Short-term balances: 
RE ne eee 12.8 14.4 sate 
Foreign exchange assets................. 369.4 —80.5 64.4 
chs bass eewecbisasissnundiweus 402.8 88.9 74.8 


! Including surplus property. 
* Including some service transactions. 


* Including arrears of interest and sinking fund. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


January 3, 1949. Foreign Assets: See above under “Gold and 


Foreign Assets.” 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Domestic Credits: From 1937 through 1947, may include some U.S. 


and other foreign holdings. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, and foreigners. Deposit Money: Demand deposits of business, 
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individuals, and foreigners with the Other Banks, including unused 
overdraft lines, managers’, cashiers’ and certified checks. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Total deposits with the Other Banks. Bank 


S 


(state railways, post office, = and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 


Debits: Debits to demand deposits of business, individuals, foreign- 
ers, and the Government with the Other Banks. 


PRICES AND WAGES: Wholesale Prices: Exports account for about 40 
per cent of total weight. Export goods in pesos per metric ton in 
1937: Coconut Oil, 260; Copra, 129; Abaca, 233. Wages: Skilled 
and unskilled workers. 

PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1937: Copra, 522; Coconut Oil, 213; Sugar, 1,080. 
National Income: At Market Prices. Gross National Product by 
Industrial Origin: At market prices (in millions of Philippine pesos) : 


of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Expenditure: Total 
payments on Ordinary and Extraordinary Accounts including 
current expenditures allocated from surpluses of previous years, 
and excluding interest payments for government bonds held by the 
Government. Escudo Debt: Excludes bonds held by the Govern- 
ment. Foreign Currency Debt: Includes debt to the United King- 
dom arising out of the War of 1914-18 which amounted to 2,505 
million escudos from 1937 through 1940 and 2,278 million escudos 
from 1941 to the most current table entry. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yields of all 

1938 1946 1947 1918 internal perpetual bonds. Corporate Bond Yield: Yields of prime 

Agricultural, livestock, for. + and fisheries. ... . 654 1,928 2,438 2,630 domestic corporate bonds. Rediscount Rate of the Bank of Portu- 
Of which: gal has been changed as follows: 


> 2 
Cn GE GORGE. 66 is ci ccccdieceswes 69 ” — = wate of Change Rate 


ADO ONE COPEAGD. « «0.000 e eer eeer ees : ” ~ Aug 11, 1937 4.0 percent Apr 8, 1943 2.5 per cent 
Industries! 451 582 Mar 31, 1941 3.5 per cent Jan 12, 1944 2.0 per cent 
Mining 6 10 
Transportation and communication........... 54 90 


Government and education? 242 200 
All other 547 422 


Tha cowie hud Mabe ia bn a ie wwe ‘ 1,163 3,228 3,742 
1 Includes item called ‘‘value added to import goods.” 


* Includes Philippine Army. SPAIN 


Date of Change Rate 


Share Prices: Monthly averages of 23 shares comprising industrial 
shipping, and public utility shares. 
PRICEs: Retail Prices: Food, heat, light, water, and soap. 


EXCHANGE RATES: Since October 18, 1950 the following import rates 
PORTUGAL have been in effect: 


EXCHANGE RATES: Averages of fluctuating rates are based on daily Rate 


cs Use 
quotations. 


(pesetas per U. S. dollar) 

GOLD AND FOREIGN ASSETS: Gold: Gold reserves less foreign liabilities 10.950................... 

payable in gold. Dollar Exchange in U. S. Banks: Deposits and 16.425. . 
short-term dollar obligations held for Portuguese account, as re- 
ported by all U.S. banks. Prior to 1942 deposits only as reported 


y banks in the New York Federal Reserve District. Data include 
dependencies. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use beginning 1941 exclusive of silver. 
Through 1938 exports are undervalued from 20 to 30 per cent be- 
cause of the use of official valuations in trade statistics. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 


United Kingdom... 21 18 19 United Kingdom.. 18 17 22 24 
Portuguese Colonies 13 28 26 #$Germany 1 17 — 1 
Germany M1 2 3 Portuguese Colonies 11 10 8 13 
| ae 4 6 United States 12 23 18 
United States 10 10 


.. Basic official foodstuff imports (Group F). 

. 100 per cent of exchange requirements for coal, coke, 
and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 

All liquid fuels and tobacco imports (Group Bb). 

. 60 per cent of exchange requirements for imports class- 
fied in Groups C and D (primarily other raw ma- 
terials or semi-manufactured goods). 

. 40 per cent of exchange requirements for above goods 
not supplied at the official rates and 100 per cent of 
exchange requirements for all other imports. 


Proceeds from exports and other receipts, since August 1950, are 
subject to rates ranging from 10.95 pesetas per U.S. dollar to the 
level of the free rate. The effective rate for a particular transac- 
tion depends upon the portion of proceeds to be sold at the appli- 
cable fixed official rate (of which there are currently 15) and the 
portion of proceeds which may be sold at the free rate. 

For a description of the exchange rate system prior to October 

1950 see September 1950 issue of International Financial Statistics. 
es ¢ ° : Averages of fluctuating rates are based on daily quotations. 
> 4 5 1 GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
2 ; ~~ one, for “ P . the fgg Sipe — ne = 
oreign Exchange, and others. e Bank of Spain holds a sma 
y - Poy ay —_— SSGT S08 SOEF OES amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Fish, Ganned, and 17 22 28 Deposits and short-term dollar obligations held for Spanish account, 
in Brine 1 10 Coal, Petroleum. as reported by all U. S. banks. Prior to 1942 deposits only as re- 


Cork and Mfrs.... 19 and Products... 13 ported by banks in the New York Federal Reserve District. Data 
Cotton Fabrics... . 4 12 Steel Mill Products 11 8 include dependencies. 


Other Textile Mfrs. 6 7 Cotton, Raw 3 4 
Rosin and Turpen- Other Textile Fibers 

7 6 7 8 5 

Wheat and Flour.. — 5 >; & 


ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Credits to Government: 
Includes some non-government obligations prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘“Banks and Banking 
Houses” excepting the Bank of Portugal and the “Savings Banks.” 1984 1985 1968 1969 


United Kingdom... 15 16 United States..... 17 17 7 
CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- wee a a : 9 
posits of business, individuals, and foreigners with the Bank of Portu- Spanish Colonies... 5 26 26 Spanish Colonies.. 4 4 17 18 
gal and the Other Banks. Time Deposits: Of business, individuals, Netherlands....... 4 3 Argentina........ 2 2 24 13 
and foreigners with the Other Banks. Government Deposits: De- a 4 : Brazil.......... ao a ee 
posits of the Treasury with the Bank of Portugal; includes local 


currency counterpart of foreign aid. 1934 1935 1946 1947 


Gov y Oranges 18 10 8 Machinery and Ve- 

OVERNMENT FINANCE: Data from closed accounts for financial years Other Fruits and _hicles. | 12 
corresponding to calendar years. Cash payments and collections Nuts......... 14 15 16 7 Cotton, Raw 

: . : : , Olives and Olive Fertilizer 

authorized for a financial year are included in that year’s account —.sapnpenps ae a ae ee 

if they are effected during the year or the one and a half months Wine and Liquor. 7 12 «10 Related Products 

following. Data include gross accounts of the ports, the mines, oe — Re- +; oe 
printing offices, forests and water supply services, and the share a 4 
of the Government in the profits of autonomous public undertakings 3 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Data were converted 
from gold pesetas at the rate of 32.67 U.S. cents per gold peseta. 
Distribution of Total Value of Trade by country and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 


1934 1935 1948 1949 


3 
16 5 11 Germany... oie ae 140 -— 
1 4 United Kingdom... 10 10 9 
France.... . 8 6 1 


1934 1935 1946 1947 


Cork and Mfrs. . 4 3 Eisckccces 
Cotton Mfrs.... 7 17 








S 














Volume of Trade: Indexes cover 85 and 66 per cent of total exports 
and 53 and 73 per cent of total imports by value in 1935 and 1948, 
respectively. 














ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 

















CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. 
































MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows: 
































Rate Rate 
Date Established per cent Date Established per cent 
1935—July 15 5.0 1947—Oct 27 4.5 
1937—Dee 18 1.5 1949—Oct 22 4.0 
1938—Dec 1 1.0 











Share Prices: General index with original base January /June 
1936=100. Based on quotations in Madrid. 




















PRICES: Wine: Valdepenas wine; 47.51 pesetas per 100 liters in 1937. 











PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 
Weighted index including electricity. In 1947 the level of produc- 
tion with respect to the base (1922 /26=100) was 102. In 1937 the 
level of production has been estimated as 53 per cent of the 1922 /26 
average. Lead: Production at smelters was 31.3 thousand metric 
tons in 1937. Agricultural Production: Weighted index of all com- 
modities. National Income: At factor cost. 



























































SWEDEN 














EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 




















GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. 


























FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Monthly exports are 
not adjusted to include silver. Distribution of Total Value of Trade 
by country and by commodity: 











































































































Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 

United Kingdom 23 «23 17 17 #£=x.Germany 21 22: 3 7 
Germany 16 18 4 8 United States 14 16 14 10 
United States 11 9 7 6 United Kingdom 13 12 17 7 
Norway 7 7 9 10 Belgium- 
France 5 3 5 4 Luxembourg 4 3 7 6 
Finland 4 5 2 2 Poland 4 4 5 5 
Denmark 4 5 4 5 Netherlands . 4 4 5 5 
Belgium- 

Luxembourg.... 4 3 6 5 
Netherlands... . - + 6 5 
Wood Pulp... 21 19 2 19 Base Metals & Mfrs 17 14 13 16 
Iron, Steel & Mfrs. 14 15 10 10 Coal, Petroleum 
Machinery & Ve- and Products 16 15 18 18 

_ 13 18 21 Machinery & Ve- 
Iron Ore nas 13 6 8 hicles cee 14 16 16 13 
Paper and Mfrs... 8 7 14 12 Textile Fibers aud 
Wood and Mfrs... 13 ll ll 13 Manufactures... 13 12 17 18 




















' Includes Austria. 











Balance of Payments (in millions of Swedish kronor): 













































































First 
Half 
1938 1947 1948 1949 1950 ' 
Goops AND SERVICES 
Exports, f.0.b. : 1,855 3,250 3,990 4,250 2,532 
Imports, c.i.f. .. 2,098 -—5,242 -—4,956 -—4,345 -—2,4302 
Trade balance —243 —1,992 — 966 —95 102 
Transportation eee 212 600 640 590 27? 
Investment income. ‘ ; 104 22 19 16 B 
Government : —3 -9 —2 —3 —2 
Other ; Sea 14 —64 —89 —24 —65 
Total... ‘ roe 84 —1,443 — 398 484 70 
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9 Half 
1938 1947 1948 1949 1950 
OTHER NON-COMPENSATORY ie: 
TRANSACTIONS 
Private remittances 13 —13 —4 —4 -1 
Private capital movements —12 261 310 61 —34 
The “Washington Agreement” — — 76 —92 — 56 et, 
Amortizations on loans ex- 
tended. . : 12 50 53 39 
Total 1 184 264 54 7 
ERRORS AND OMISSIONS. . . ‘ 2 43 72 —31 —128 
Surplus or Deficit (—) . 87 —1,216 —62 507 —54 
COMPENSATORY OFFICIAL FINANCING 
ECA grants ive — - 4 150 14 
Drawing rights (net) : -—— — —61 — 158 — 120 
ECA loan -- — — _ 106 
Long-term credits ie —96 — 88 —53 —44 
Short-term balances: 
Due abroad —42 353 —8 —13 —32 
U.S. dollars, Swiss frances { 197 —110: 
Sterling balances peony 261 < —85 137 —472 137 
Other assets ceaae —145 99 \ 
Monetary gold Kea a chia — 306 992 89 39 —7 
Total (iar ee s — 87 1,216 62 — 507 54 


! Preliminary. 
? F.o.b. basis. 
‘U.S. dollars only. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the National Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


Gov 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the National 
Bank and the Other Banks, and total demand deposits of the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Demand 
deposits of the Government and Official Entities with the National 
Bank. Government deposits with the Other Banks are negligible. 
Bank Clearings: Total clearings of the Other Banks at the National 
Bank. 


ERNMENT FINANCE: Annual data are for fiscal years ending June 
30 of year indicated. Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Revenue: Beginning February 1947, the 
Central Government began to raise funds for local authorities. 
Payments to the local authorities are deducted from total Central 
Government Revenue. The figure for the fiscal year ending June 
30, 1944, does not include a profit of 442 million kronor arising from 
the reorganization of the Capital Budget. Cash Decrease or In- 
crease: Changes in the balances of the Treasury and the National 
Debt Office at the National Bank. Krona Debt: Represents the 
total Central Government debt. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 


PRIC 


OO eee ce 


irredeemable bonds. Beginning November 1937 quotations are 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 
per cent loan prior to that. Discount and Rediscount Rates of 
the National Bank for 3-month bills have been 3.0 and 2.5 per cent 
since December 1 and October 6, 1950, respectively. Discount 
Rate of commercial banks in Stockholm on loans up to 3 months 
have been 3.0-5.0 per cent since December 1, 1950. Previous 
changes in these rates have been as follows: 





NATIONAL BANK COMMERCIAL BANK 
Date Established Discount Rate Rediscount Rate Discount Rate 
per cent) 

1933—Dec 1 2.5 2.0 ; 
1935—Oct 2.5-5.0 
1939—Dee 15 3.0 2.5 3.6-5.0 
1940—Mar 19 3.0 

May 7 3.5-5.5 

May 17 : 3.5 3.5 

Aug 9 3.0 
1941—May 29 3.0 2.5 3.0-5.5 
1945—Feb 9 ; 2.5 2.0 2.5-5.0 
1946—Mar 2.5-4.5 
1950—Oct 6 2.5 

Dec 1 3.0 3.0-5.0 


Share Prices: Weighted arithmetic averages of price relatives with 
original base 1937 =100. Based on quotations of shares on the “A 
list in Stockholm. Compiled by A ffarsvarlden, 


ES AND WAGES: Unit Value of Exports: Sawn Timber: 47 kronor 
per cubic meter in 1938. Newsprint: 160 kronor per metric ton 
in 1938. Wages: Beginning 1948 all workers in industry; prior to 
1948 all workers in industry, transportation, and commerce. 
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PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Index 
of the Swedish Federation of Industries, by groups (1935 =100): 


Durable Consumers’ 
General Goods Goods 
1948... i wen ; 183 194 165 
SGP ss cueuss 4 189 201 171 


Gross National Product: At factor cost. Rough estimates for 1943 
1945. Gross National Expenditure: At market prices (in billions of 
Swedish kronor): 

1938 39: 1946 1947 1948 1949 
Personal consumption : 43 14.64 16.07 7.40 17.50 
Government current expenditure. ... .13 2 2.58 2.85 2.95 
Gross public domestic investment... .. .79 Be .99 2.44 2.77 
Gross private domestic investment. 38 4 59 5.29 4.66 


‘ 5. 
Net foreign investment pa cons .05 —.09 —1.46 — .47 .36 


rs sine — aioe 2.68 22. 24.77 27.51 28.24 
July 1 /June 30. 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Swedish kronor) : 


1947 
Agriculture...... ; ‘ 89 1.99 
Manufacturing ean ' 19.58 
Product of all other enterprises 
Central government 
Local government... 
Net income from abroad 


Sag bia <deneeas jad kee ok COREA ENS 21.52 


SWITZERLAND 


SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- 
tions in U. S. dollars are conducted at rates prevailing in the free 
market with the Swiss National Bank taking such action as is 
necessary to keep exchange fluctuations within the limits of the 
present parity. Actually, there is no fixed parity for the Swiss france 
at present but under the decree of September 26, 1936, the Swiss 
National Bank is authorized to maintain the value of the franc 
between the prescribed limits of 144.7 and 163.7 frances per troy 
ounce of fine gold (or 4.13-4.68 franes per U. S. dollar). 

For description of the exchange system prior to September 1949, 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. Data through December 1949 include holdings 
of the Bank for International Settlements. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 


Germany........ 16 16 2 9 Germany......... 22 238 6 9 

United Kingdom... 11 11 4 5 EES so ein ain ee 14 8 10 

DOR ct vadeea ae 9 10 7 United Kingdom... 6 6 7 7 

Belgium- Other Western 
Luxembourg. . . 3 10 9 Europe......... 

Other Western United States..... 
Europe 21 25 23 

United States.... 9 7 #138 12 


21 21 27 = 24 
7 8 19 20 


1937 1938 1946 1947 
Clocks, Watches 


and Parts...... 19 13 23 24 
Other Metal Mfrs, 31 35 28 =~ 31 
Silk, Cotton, and 

16 19 17 


Chemicals....... 15 15 17 


Volume of Trade: Indexes cover total value of trade in 1938. 


ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks” 
Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. 


T 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 
to closed accounts of the general budget of the Consideration. Data 
do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Based on 
end of month quotations for 12 loans of the Swiss Confederation 
and of the national railways with maturities of at least 5 years. 
Weighted by the amount of each issue in circulation at the beginning 
of each year. Discount Rates: The market discount rate is the 
average open market rate for prime bankers’ acceptances. From 
June 1948 until May 1949 the rate is the average of the spread of 
1.50-1.75 per cent. The discount rate of the National Bank has 
been 1.5 per cent since November 26, 1936. Share Prices: 26 indus- 
trial shares until the end of 1945; 32 shares through January 1948; 31 
shares thereafter. Monthly and annual averages of weekly indexes. 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 
total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weiyhted 
by average quantities as of 1929 /38. From 1938 through 1944 the 
indexes cover total value of trade and are weighted by 1938 quan- 
tities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
Including construction. National Income by Distributive Shares: 
At factor cost (in billions of Swiss franes): 


1938 1947 1948 


Wages and salaries 4.21 4.: 9.67 10.39 
Income of unincorporated en- 
terprises: Total 1.87 3.5 3.7 3.80 
Of which: 
Agriculture, forestry, etc. : .6 a Ra 1.28 
Industry, handicrafts... . : ‘ of 1.36 1.34 


Trade, banking, insurance 
Corporate profits: Total : ; ; 74 
Of which: 
Government enterprises .27 é 46 AE -42 
Dividends . .26 .e : .38 
Undistributed profits . 3 
Corporate profits tax ; 22 22 55 54 44 
Net interest and rent ; 6 52 ‘ § 65 
Net income from abroad ‘ 


Total... ae 8.70 





Includes military pay and allowances. 


THAILAND 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a basic 
official and a free market rate. The official rate is restricted in use 
to the partial surrender of rubber and tin export proceeds and to the 
import of Government requirements, fuel oil, and a few health and 
educational purposes. All other transactions are conducted at the 
free market rate. Free market sterling rates and the resulting cross 
rates with the U. S. dollar for 1950 are as follows: 


Free Rate Free Rate 
baht per Dollar baht per Dollar 
pound Sterling pound Sterling 
sterling) Cross Rate sterling) Cross Rate 


1950—Jan 58.47 45 1950—July 57.26 
Feb 57.81 48 Aug 57.29 

Mar 57.47 51 Sept 56.80 

Apr 58.05 .59 Oct 56.17 

June 57.28 .65 Nov 54.92 
Dec.. 55.22 


or 


ror nor r 
nr nrr 


For free sterling rates prior to 1950, see September 1950 issue of 
International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 
and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities. Dollar Exchange in U. S. Banks: Beginning 
1950 deposits and short-term dollar obligations held for Thai ac- 
count as reported by all U.S. banks. Earlier data: deposits only as 
reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS Value of Trade: Beginning 1947 exports include 
official revisions of values of rice, rubber, and tin. Data for 1942 
through 1944 not adjusted to exclude gold. Distribution of Total 
Value of Trade by country and by commodity: 


TE 
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Per Cent of Total Exports Per Cent of Total Imports 

1937 1938 1948 1949: 1937 1938 1948 1949 
Malaya, Singapore. .. 65 18 28 Japan ae 17 2 12 
United States..... 13-23 18 Malaya, Singapore 15 31 : 
Hong Kong 4 12 9 9 United Kingdom 15 7 9 
United Kingdom. . 2 2 4 China Sr rs 13 9 ; 
India. cnn as — 15 9 Indonesia ll 1 2 
Indonesia hones 1 7 United States 7 #10 = 16 
Japan Renee 1 — 6 = India : 7 2 5 
Hong Kong a 25 ca 

1937 1938 1948 1949 
Rice.... re 49 53 55 Textiles . 18 20 19 
Tin ae darks 23 15 7 5 Foodstuffs 15 13 17 
DEE cccusseccte we 2 18 Metal Manufactures 9 10 ‘ 6 
Teak. 5 dierent te 6 3 a 3 Oil Fuels 9 8 : 7 
Machinery ; 6 6 3 
Tobacco Fete 3 3 
Yarns : 3 4 7 


: Country data based on trade of partner countries; commodity data, estimates. 


Volume of Exports: Rubber: 36.1 thousand tons in 1937. Bal- 
ance of Payments (in millions of U.S. dollars): 
1938 /39 1946 1947 1948 








Goops AND SERVICES 























SE SEMRID DS 5 ious ps5 28s 6s 88.0 45.3 85.4 217.9 
SIRES 555. 365s xc on 60 —56.6 -56.9 -—72.2 —119.6 
Trade balance : $1.4 —11.6 13.2 98.3 
Nonmonetary gold.......... 1.4 -—.3 —14.2 _ 
eee cks eke keh o> —7.6 5.1 -7.9 —2.9 
ERE yr re Te terre err eer rie 25.2 —6.8 —8.9 95.4 
SPECIAL OFFICIAL FINANCING 
ND es ask whee owe’ chinbene kwh -—3.3 — —-11.4 —3.2 
War damage claims....... ae Cuee teks rae ber — = —3.2 —2.6 
Rice donations to China................ pees —_ —4.2 —.1 —.2 
ina SS Oe a i oho se ekeeness -—3.3 —4.2 —-—14.7 —5.9 
ERRORS AND OMISSIONS............ nae . 12.4 14.0 10.6 —27.2 
Surplus or Deficit (—)..............05- 9.5 3.0 -13.1 62.3 
COMPENSATORY OFFICIAL FINANCING 
Loans from India and U.S............. eae - 12.1 8.9 4 
Foreign exchange assets............... er -9. —24.4 4.1 -—62.7 
ST PE 6 vciccebnanseunss iden weeks a 9.3 - a= 
I ee eee oe —9.5 —3.0 13.1 -—62.3 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 


Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 13. Credits to Government: Does not include 
Thai Government securities denominated in sterling which have 
been included under foreign assets. The devaluation of the baht 
in May 1946 resulted in an increase in the baht value of the Bank’s 
holdings of gold and sterling. These devaluation profits were used 
to defray in part the losses occasioned by the write-off of the yen 
holdings on that date. The difference between the value of the 
Bank’s yen holdings and the devaluation profits was covered by the 
issue to the Bank of the Government’s guarantee of a certain 
amount of the note issue. The amount of this guarantee is in- 
cluded in domestic credits. 


ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 


March of the following year. The Other Banks are all reporting 

commercial banks and savings banks. This coverage excludes the 

Bank for Cooperatives and the Banking Department of the Bank of 

ee Cash: Currency holdings and balances with the Bank of 
ailand. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Bank of Thailand and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Bank of Thailand. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Thailand, the Other Banks and 
the Bank for Cooperatives. Prior to 1950 data represent bank 
clearings. The debits and clearings figures for December 1949 are 
3,933 and 1,317 millions of baht, respectively. 


PRICES: Wholesale Prices: Geometric average of 108 items weighted hy 


quantities marketed during April 1938 through March 1939. F d 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 


June 30 of the year indicated. Production in 1936/37 was 3.4 
million metric tons. Tin Concentrate: Production in 1937 amounted 
to 16.2 thousand metric tons. National Income Domestically 
Produced: At factor cost (in millions of baht): 1938 /39, 767; 1946, 
8,697; 1947, 13,513; 1948, 14,619. Gross National Product by In- 
dustrial Origin: At market prices (in millions of baht): 


INTERNATIONAL FINANCIAL STATISTICS 











1938 /39: 1946 1947 1948 
Agriculture, forestry 441 6,184 9,370 10,419 
BME oso eau cad canes 31 4 26 "94 
Manufacturing.............. 106 1,330 2,100 2,166 
BUR a5 coin wide buncantscedese 343 2,407 4,035 4.288 

WORN scare cldcecduete gites 921 9,930 15,531 16,967 


4 April /March. 


TURKEY 


SUMMARY OF EXCHANGE SYSTEM: All transactions have been conducted 
at the official rate since September 9, 1946. From November 28 
1939 to September 9, 1946, a system of variable premiums had been 
in effect for all transactions. For a detailed description of the 
exact premiums applicable to the various currencies see the Novem- 
ber 1948 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations, 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Turkish account, as re- 
ported by all U. S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Values shown were 
stated officially to be calculated at official rates. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
Germany........ 37 43 4 16 Germany....... 42 47 1 4 
United States.... 14 ig 2 14 United States... 15 11 23 20 
United Kingdom. 7 3 15 12 #£4United Kingdom 6 11 24 17 
Italy ree 5 10 6 2 0s te Mis Wiles oa ee 6 4 — ... 
Czechoslovakia.... 4 3 7 8 Sow conc aes'a 5 5 9 5 
Austria wae “a 1 3 3 Czechoslovakia... 3 4 5 8 
France. satan tects’ . Pa 3 6 5 France.......... 1 1 4 6 
Serr 1 1 6 - ” SRS 6a canes _-_- —_ 1 5 
er 1 2 5 8 
Palestine......... _-_ — — 2 
a ers _ 1 _ 1 
1937 1938 1948 1949 
Tobacco Sita ii 32 27 31 37 


Fruitsand Nuts.... 16 26 15 16 


Volume of Exports: Tobacco: 41 ‘thousand metric tons. Fruits: 
Grapes, figs, and nuts. Quantities exported weighted by unit 
prices in 1936/38. Balance of Payments (in millions of Turkish 





liras): 
1947 1948 1949 
Goops AND SERVICES 
MEIN. cian sks dd wiCid ceed eke howe oe 656.7 551.0 693 
NED es i Ca ate sha ora ae clang 5 —637.1 —880.5 —872 
Ni ink ial é ie ww Sebo dake ae 19.6 —329.5 —179 
Transportation and insurance................ —55.3 —88.6 —93 
EL SSW TA RES SLS ads ow Gus CRMMRKeReeaes —25.9 -17.9 —45 
BUM GCENRESS AES URS ae Reuse sada ees —61.6 —436.0 —731 
OTHER NON-COMPENSATORY TRANSACTIONS 
eS ES rE ee 2.1 18.2 8 
Private capital movements.................-- 3.8 —.6 en 
Turkish aid...... Seek wen'ss-abiGuaeNe wee ee 2.8 202.7 157 
Compensation for Iraqui oil fields............. 2.5 2.4 sees 
Official amortization. ..............cccceeees —91.3: —45.8 —53 
Gold subscriptions: IMF, IBRD.............. —32.5 _ - 
PMN ccekhanehh ch eae Raut dw chexdeene —112.6 176.9 112 
ERRORS AND OMISSIONS..............0s00008 27.0 50.8 =a 
Surplus or Deficit (—)................. —147.2  —208.3 — 206 
COMPENSATORY OFFICIAL FINANCING 
CCDS ol is cb cahk bes 6504 oesdee ede — _ 124 
ce RES 27h eka Duk ance hbase sad boa Wie 28.0 36.7 
U. K. credits CSET SY Se _ 18.4 38 
Czechoslovakian credit.............0.ec0e0es — 4.3 
SE ON ss go LnGRwiewcwbk Wowk ad bahadve 14.0 _ - 
Payments agreements. ................ceee00: —102.5 171.0 —35 
Other short-term balances. ................-: 25.1 —43.9 56 
SANS caccashos ans Sean ee as Lesa eens 182.6 21.8 23 
BU Srksitscnlue veces combo ateuapeess 147.2 208.3 206 


! Includes interest on foreign debt. 
* Includes 110 million liras ERP grants and drawing rights. Details for the rest are 
not available. 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 
ating in Turkey. Credits to Government: Includes a small amount of 
commercial securities. Cash: Currency holdings, balances with the 
— Bank, and small amounts of gold, silver, and foreign eX- 
change. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 


eee eee 
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also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
penneneee gains from the devaluation of gold and foreign exchange 
IS Melua 


MoNEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Bank was 5.5 per cent from March 2, 1933 until July 1, 1938 when 
it was changed to 4 per cent. 


Prices: Tobacco: 1,106 liras per metric ton in 1937. 


PRODUCTION AND NATIONAL INCOME: Tobacco Production: 58.8 thou- 
sand metric tons in 1938. Industrial Production: Weighting system 
based on 1938 gross value of production. Not adjusted for seasonal 
variation nor for number of working days. Agricultural Produc- 
tion: Excludes livestock and dairy products. Weighting system 
based on 1935/36 gross value of agricultural production. National 
Income: At market prices (in billions of liras): June 1935/May 
1936, 1.838; 1948, 5.50; 1945, 5.74; 1947, 6.40; 1948, 7.90. Net 
National Expenditure: At market prices (in billions of liras): 

















1943 1945 1947 1948 
Personal consumption............... 4.00 4.20 4.30 6.20 
Government current expenditure...... 1.20 1.20 1.88 1.56 
Net domestic investment............ .24 .25 .29 .36 
Net foreign investment.............. .06 .09 — .06 — .22 
WES OiaNrea taakxanceeecen 5.50 5.74 6.41 7.90 
National Income by Industrial Origin: At market prices (in billions 
of liras): 
1943 1945 1947 1948 
PRCT ECC OR Ce Cee Teer 2.62 2.76 2.50 3.40 
Manufacturing...... sid drole als as .80 .80 .90 1.00 
Trade, transport and I Ss oa caw ts cabo 1.63 1.51 2.05 2.53 
Government, professions, etc!.............005 .32 .54 .79 .80 
NENG ae eee can ah a Sims eons ae eae 13 13 .16 okt 
MN is Rea Re RAR CENA RD ERT KON 5.50 5.74 6.40 7.90 


‘ Includes income of domestic servants and widows’ and orphans’ pensions. 


UNION OF SOUTH AFRICA 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Foreign Investments: In February 1948 
the Reserve Bank lent 80 million South African Pounds in gold 
to the United Kingdom under the guarantee of the Union Gov- 
ernment. The loan was fully repaid in sterling by September 
1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for South African account, as reported 
by all U. S. banks. Prior to 1942 deposits only as reported by 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Production in the base 
year 1937 was 11,734 thousand fine ounces. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 
1937 1938 1948' 1949 1937? 1938? 1948' 1949 
United Kingdom.. -3 28 26 25 =™United Kingdom... 42 43 33 42 
i a 13 4 4 United States..... 21 19 8 2 
France. .... aa 6 6 9 Se cc cekes 6 6 os 1 
United States..... 3 2 6 sere 4 4 6 7 
Southern Rhodesia. 3 6 8 9 
Ds anghaeeaes 2 4 5 4 
ECS ow awn inewe 30 8628 26 Machinery and 
Diamonds... 7 4 Vehicles........ & 21 a 
Non-ferrous Metals 4 5 6 Iron, Steel, and _ 35 
Sear 14 17 sa 
IE cncsawsss o> Fs «. & 
Petroleum and 
Products....... 4 4 ae 6 


' June /December. 
‘Exclusive of Government Stores. 


Balance of Payments! (in millions of South African pounds): 


1946 1947 1948 1949 1950 


Goops AND SERVICES 


CCR cog ccnsaecane seen 88.3 96.2 181.2 137.9 82.8 
RUNNION UIDs coceawdas vecasewsess —212.3 —299.4 —351.0 —312.0 —126.6 
Trade balance... ceccevecese 124.0 —203.2 —219.8 —174.1 —43. 
Nonmonetary gold.................+ 101.6 o7.3 99.4 113.5 13.2 
Transportation and insurance........ —18.1 —19.0 -19.5 —16.0 —6.7 
Investment income.................+ —22.2 —23.1 -—23.1 -—32.1 -—16.5 
NS yore att Ra ee as ewe da 2.0 —-4.9 —3.0 —.8 3 
NG Pe UT Sa Kea p ace cheer caves — —.4 -.7 —2.5 -1.7 
Ps secdaee nenideseees —60.7 —153.5 —166.7 —112.0 4.8 


First 
Half 
1946 1947 1948 1949 1950 








OTHER NON-COMPENSATORY 


TRANSACTIONS 
a eee cued oben ceed on 6 
Official donations (including UNRRA) —3.0 —.2 — _— —_ 
Lend-Lease settlement......... — —25.0 —_ — -- 
Gold and dollar subscriptions: 
IMF,IBRD... Sean —.5 —6.2 — — 
Other special official financing. wegen —2.5 _ _ — -—1.3 
eR cand ciee nun désnss —-6.0 -—31.4 = 7 -.7 
ERRORS AND OMISSIONS ?.......... ; 21.0 180.3 82.2 45.4 29.5 
Surplus or Deficit (—)......... —45.7 -—4.6 -—84.5 —65.9 33.6 
COMPENSATORY OFFICIAL FINANCING 
nr as = — 3.4 13.1 
Portfolio securities.................. —.4 -.1 _— _ _ 
SS. ae errr. — — -—80.0 80.0 — 
Use of IMF resources............... = — 2.5 — — 
Short-term balances: 
MINTS oS 's:0:04:0'si mane awees —.3 3.8 —1.8 —.3 6 
Foreign exchange assets......... 52.6 —41.1 21.2 -—23.7 -—29.2 
ING 6 occa dsceaedssdecreesa —6.2 44.1 142.6 6.5 —18.1 
We iéacuins ceeds cheek 45.7 4.6 84.5 65.9 —33.6 


‘ Including the Territory of South West Africa. 
_ + Including private capital movements and, in 1946, 1947, and 1948 private, dona- 
tions. 


ASSETS OF THE RESERVE BANK: Foreign Assets: Includes gold valued at 


statutory price plus gold premium through May 1946, and at statu- 
tory price thereafter. Domestic Credits: The total includes small 
amounts of credits to others than Government and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Cash: Reserve Bank notes, 
subsidiary coin, and balances with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Governemnt Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
a and foreigners with the Reserve Bank and the Other 
anks. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 


year indicated. Data relate to the receipts and issues of the Ex- 
chequer on Consolidated Revenue Fund Account, Loan Account, 
and Miscellaneous accounts including the South African Native 
Trust Fund and the National Road Fund. The General Sinking 
Fund is not consolidated in the Exchequer Account. Revenue: 
Gross payments into the Exchequer. Receipts from Government 
agencies, not their actual receipts. Expenditure: Gross issues of 
the Exchequer. Payments to the Government agencies, not their 
actual payments. Pound and Foreign Currency Debt: Data at end 
of fiscal years and calendar months. Redemption of debt by the 
General Sinking Fund is reflected in the debt data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 


monthly averages. Yield to maturity on 3 per cent bonds of 
1951 /56 through 1943 and on 3 per cent bonds of 1960/70 there- 
after. Treasury Bills: Tap rate for 6-month bills was .75 per cent 
at the end of 1936; was changed to .63 per cent in December 1945, 
to .75 per cent on December 3, 1948, onitn 1.00 per cent in October 
1949. Discount Rate of the Reserve Bank was 3.5 per cent at the 
end of 1936. It was changed to 3 per cent on June 2, 1941 and to 
3.5 per cent on October 3, 1949. The minimum overdraft rate of 
the commercial banks has been changed as follows: on May 1, 1934, 
to 5.5 per cent; on June 9, 1941, to 5.0 per cent; on January 1, 1946, 
to 4.5 per cent; on October 19, 1949 to 5.0 per cent. Share Prices: 
Industrial: Index of prices of industrial and commercial common 
shares, weighted by the market value of cach issue included. At 
present the series comprises 40 issues. Monthly data are arithmetic 
averages of the highest and lowest weeks, and annual data are 
monthly averages thereof. Gold Mining: Weighted index of the 
ordinary shares of 30 producing gold mines on the Johannesburg 
exchange. Based on daily quotations. 


PRICES: Wholesale Prices: Imports comprise 36 per cent of total 


weight. Wool: In the grease 117 South African pounds per metric 
ton in 1937. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 
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PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 


EXCHANGE RATES: Averages of fluctuating rates are 


FOREIGN ASSETS AND LIABILITIES: By the end of 
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ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease): Production in 1937 amounted 
to 105,688 metric tons. National Income: At factor cost. Fiscal 
years ending June 30 of year indicated. National Income by In- 
dustrial Origin: (In millions of South African pounds) : 


1939 19 40 1946 1947 1948 1949 

Agriculture ? 50.0 52.9 83.8 99.9 122.5 124.2 
Mining 81.5 98.3 95.0 86.4 87.6 93.0 
Manufacturing 69.7 75.6 140.0 155.6 182.0 195.4 
Commerce and transport ¢ ad 86.3 141.9 192.7 197.7 210.7 
Government 410.5 43.9 122.4 92.8 109.7 121.6 
All Other 75.4 77.0 113.1 107.0 122.0 127.7 
Net foreign investment * 30.0 28.0 21.7 35.0 37.4 10.9 

Total 364.8 406.0 674.5 699.4 784.1 831 

Component figures for the last three years not quite mparable with earlier years’ 


components. 
? Includes forestry and fishing 
? Public enterprises included with Government from 194 
‘ Public transportation only up to 1945. 
* Professions, catering, net rent, i 


banking and insurar 
* Includes salaries of immigrant labor 


UNITED KINGDOM 


based on daily 
quotations. 


1939 all Gold holdings of 
the Bank of England except 1 million dollars had been transferred 
to the Exchange Equalization Account. Dollar Exchange in U.S. 
Banks: Deposits and short-term dollar obligations held for United 
Kingdom account, as reported by all U.S. banks. Data exclued 
dependencies. Beginning August 1950 data include certain deposits 
and other assets held in trust accounts in U.S. and previously un- 
reported by the U.S. banks. Sterling Liabilities: Net liabilities of 
banks in the U.K. to their overseas offices and other account holders, 
including funds held as cover for overseas currencies, and overseas 
loans to the U.K. Government expressed in sterling or other sterling 
area currencies, including the capital value of payments due to 
India and Pakistan under the Pension Annuities Schemes of 1948. 
Private holdings of securities are excluded. 


FOREIGN TRANSACTIONS: Value of Trade: Data do not include diamonds 


beginning 1946, and silver beginning 1948. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports ' Per Cent of Total Imports ! 


1937 1948 1949 1950 1937 1948 1949 1950 

Sterling Area 39 49 51 Sterling Area 31 36 38 

Union of So. Africa 7 7 7 5 United States 11 9 10 8 
United States 7 4 3 6 Canada 9 10 10 7 
Australia 6 9 10 11 Australia 7 8 9 8 
India 6: 6 6 4 India 6 5 4 4 
Ireland 5 5 4 4 Argentina 6 6 3 3 
Germany : 2 2 2 New Zealand 5 5 5 5 
Canada 5 4 4 6 

France 5 3 2 2 


! Not adjusted to include silver. 
? Including Pakistan. 


1937 1938 1948 1949 1937 1938 1948 1949 


Textiles ; sas 3s ase 21 19 19 Textile Fibers 11 9 11 12 

Mach. and Vehicles... 20 25 36 38 Animalsand Meat 9 11 7 7 

Iron, Steel, and Mfrs. 9 9 7 7 Grainand Flour. 9 8 10 8 

Coa). . re iy 7 8 2 3 Dairy Products.. 7 8 6 8 

Chemicalsand Drugs. 5 5 6 5 Petroleum 5 5 8 6 
Non-ferrous 

Metals ae 4 4 4 


Volume of Trade: Exports of home-produced goods and retained 
imports. Beginning 1947 weighted by 1947 unit values, from 1938 
through 1946 by 1938 unit value, and in 1937 and 1938 by 1935 
unit values. Coverage in 1948: 74 per cent of total exports and 95 
per cent of total imports by value. Data for 1942 through 1945 
do not include munitions exports and imports by government de- 

















partments. Balance of Payments (in millions of pounds sterling): 
First 
Half 
1946 1947 1948 1949 1950 

Goops AND SERVICES 
SS ale 905 1,135 1,583 1,818 1,042 
Imports (f.0.b.)....... ...—1,081—1,560—1,790—1,965—1,150 
Trade balance.... ; . %=176 —425 —207 -—-147 —108 
Foreign travel. aaa ; ; 29 55 33 29 6 
Shipping (dry cargo)............ a 29 33 76 88 57 
Investment income!......... 7 70 77 72 62 43 
Government (net)?. aS kee —230 —105 —91: —104 —42 
Other services (net)*................... 106 88 143 159 137 
BCE crctoccceseenscacwn as —230 —387 —40 29 81 


ASSE 


CUR 


Gov 
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1946 1947 1948 19491950 


OTHER NON-COMPENSATORY TRANSACTIONS 


Private donations (net 15 —46 44 31 8 
Sales, etc., of non-sterling investments 67 54 181 44 23 
Other private capital movements 57 331 — 243 -153 —50 
Civilian supplies for Germany (net) -40 —81 —16 9 -3 
Relief and rehabilitation 83 -37 15 —11 —7 
Colonial grants (net 10 -7 -10 —16 —1} 
Gold subscriptions: IMF, IBRD 7 —51 ~6 = a 
Repayment of U.S. and Canadian loans 32 36 —25 -15 ~16 
Other special official financing 60 44 6 16 ll 

Total 27 491 172 —175 —61 

Surplus or Deficit ) -203 -878 -—212 —146 20 


COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: 








Sterling area countries 36 129 79 25 200 

Non-sterling area countries ° 75 13 249% ~66 — 72! 
Australian gifts - - 16 = 
ERP grants 149 255 152 
Drawing rights and counterpart funds - —I1 57 —38 
U.S. and Canadian credits 279 812 107 90 20 
South African gold loan 80 —80 _ 
Other loans (net —29 32 —11 6 -2 
Use of IMF resources 58 15 oe 
Movement in reserves: 

Golda ilar 53 152 4 3 —262 

Other fore exchange 33 4 1 16 —18 

203 878 212 146 — 20 

Excluding overseas earnings of U. K. insurance, shipping and oil companies. 

Excluding grants for relief and rehabilitation, civilian supplies for Germany and 
colonial grant 


gre 
Excluding receipt of 45 million pounds from India under the Agreement of July 
1948 





Including overseas transactions of British oil companies (other than capital ex- 
penditure), insurance and civil aviation earnings and non-monetary gold movement. 

Excluding liabilities to the dollar area and non-territorial institutions. 

Exciud vemet due to extraordinary transactions with India and Pakistan 
unde I greement of July 1948 

Excluding movements due to revaluation of U. K. liabilities to certain countries 

“e Sept ber 18, 1949 


rs OF OTHER BANKs: The Other Banks are the eleven London Clear- 
ing Banks. Monthly data are for various dates, depending on the re- 
porting practices of the individual banks. Credits to Government: 
Investments (including some securities other than Government 
securities), Treasury deposits receipts, and Treasury bills discounted. 
Credits to Business and Individuals: Advances and money at call and 
short notice. Advances, which comprise the largest part of these 
credits, are classified below by economic groups for all member banks 


+ 


of the British Bankers’ Association (in millions of pounds): 


1946 1947 1948 1949 1950 

ADVANCES Nov Nov Nov Nov May Aug Nov 

Official Entities 73 83 92 86 84 95 94 

Finance 81 104 106 137 157 171 184 

Individuals 295 360 384 418 133 136 429 
Commerce and 

Industry 192 672 798 892 1,041 989 976 

Total 941 1,219 1,380 1,534 1,715 1,691 1, 683 


Cash: Currency holdings and deposits with the Bank of England. 


RENCY AND Deposits: Annual data are December averages of weekly 
data for 1937 through 1946. Currency: In the hands of business, 
individuals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Other 
Banks. Time Deposits: Of business, individuals, and foreigners with 
the Other Banks. Government Special Deposits: Local currency 
counterpart of ECA grants. 


ERNMENT FINANCE: For public enterprises, only the net payment to 
or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Monthly data and annual 
figure for fiscal 1949 include seigniorage profits. Expenditure: 
Figure for 1987 includes 200 million pounds sterling transferred to 
the Exchange Equalization Account. Subscriptions paid to the 
International Monetary Fund and the International Bank are in- 
cluded to the amount of 427 million pounds sterling in 1946 and 
16 million in 1947. Sterling Debt: Annual data and monthly data 
showing division of debt between domestic and foreign relate to 
gross debt of the Treasury less holdings by the National Debt 
Commissioners. Other monthly figures refer to total domestic and 
foreign debt and are not adjusted to exclude holdings of the Na- 
tional Debt Commissioners. Data comprise capital stock issued In 
connection with the nationalized industries, not reflected in Net 
Borrowing, to the amount of 58 million pounds in 1945, 78 million 
in 1946, and 31 million in 1948. Foreign Currency Debt: Data 
exclude debts arising from World War I, amounting to 1,032 million 
pounds sterling at the end of 1945, and include 161 million pounds 
sterling in 1945 representing the U.S. /U.K. Lend-Lease settlement, 
reduced 7 million pounds in 1948. 
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\oNEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month fine trade bills. 
Discount Rate of the Bank of England has been 2.00 per cent 
since October 26, 1939. Since 1932 the rate has been changed 
as follows: 


Rate Rate 
Date Established per cent) Date Established per cent) 


1932— June 30 2.0 1939—Sept 28 3.0 
1939—Aug 24 4.0 Oct 26 2.0 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor's Chronicle. 


PRICES AND WAGES: Unit Value: Annual indexes are derived from the 


volume of trade indexes. Monthly indexes are calculated from only 
those unit values which are thought to behave like true prices, 
weighted by the trade pattern of 1949, and linked to the annuals 
by equating the average of 1949 with the annual index for 1949. 
Cost of Living: Estimate of the London and Cambridge Economic 
Service. Data since July 1947 are the interim official index of re- 
tail prices weighted according to working class budgets of 1937 /38. 
Data for earlier periods are obtained by applying to that budget 
the retail prices reported in the White Paper on National Income 
and Expenditure. The Chancellor of the Exchequer has stated in 
Commons that consumers’ prices rose about 66 per cent from 1938 
to December 1947. Wages: In all economic activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1937: Coal, 244,000 (Great Britain only); Steel, 13,000 
ingots and castings); Cotton Yarn, 4559 (exclusive of waste). 
National Income: At factor cost. Adjusted for international com- 
parison by adding employers’ contributions to social insurances. 
Due to minor conceptual differences, figures for 1939-1945 are not 
strictly comparable with those for 1938 and 1946-1949. Gross 
National Expenditure at Market Prices (in millions of pounds 
sterling) : 


1938 1946 1947 1948 1949 
Personal consumption 4,304 6,790 7,513 ,108 8,402 
Government current expenditure 72 2,402 2,092 ,769 = =2,037 
Gross public domestic investment 248 83 291 155 168 
Gross private domestic investment 522 1,292 1,975 2,135 1,997 
Net foreign investment ‘ —70 370 — 600 — 150 -70 


Total : . san 5,728 10,197 11,271 12,317 12,834 


Net additions to overseas equipment of British companies included in Gross 
private domestic investrnent. 


Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 

1948 1949 
Agriculture . 4 553 591 
Manufacturing, construction 5,385 5,850 
Transportation, trade, professions, ete. 2,794 3,034 
Housing 365 370 
Government 1,056 1,130 
Other sectors ! 495 171 
Net income from abroad 55 50 


Total.... , 703 ,201 


‘Inventory revaluation and household services. 


U 


Per Cent of Total Exports ' Per Cent of Total Imports ' 


1937 1938 1948 1949 1937 1938 1948 1949 

United Kingdom... 16 17 5 6 Canada 13 13 22 23 
Canada 15 15 1 16 Malaya and 
Japan 9 8 ‘ 4 Singapore 8 
France 5 4 § 4 United Kingdom 
Germany 4 3 7 Japan 

Cuba 

Argentina 

Philippines 

Brazil 


IoeCar~e ae 


Per Cent of Domestic Exports Per Cent of Imports onsumption 


Mach. and Vehicles 27 28 Rubber 6 4 
Iron, Steeland Mfrs 1 7 Non-ferrous Metals 
Petroleum and Prod 11 lk 5 f excl. Precious. . . 5 g 11 
Raw Cotton ll Sugar, Cane . a 6 6 
Textiles, excl. Raw Coffee. ... § 6 12 
Cotton 3 : } Vegetable Oils and 
Tobacco and Mfrs 4 ) ‘ ‘ Oilseeds 
Chemicals and Prod. 4 } Newsprint 
Grains and Prep 3 Paper & Base Stocks 
Wool, Raw 
Silk, Raw ‘ 
Petroleum & Prod. 1 
' Eixclusive of silver. 


Volume of Trade: Indexes cover 50 per cent of exports of home- 
produced goods and 77 per cent of imports for home use in 1945. 
IXxport index is adjusted to include civilian supplies of the armed 
forces in 1944 through 1946. The index as published here refers 
to the same composition of trade as is reported for the total value of 
trace except for re-exports. Balance of Payments (in millions of 
U.S. dollars): 

1938 1946 1947 1948 1949 


GOODS AND SERVICES 

Exports ! 3,243 085 »,025 12,913 12,301 

Imports , O79 5, 032 7,768 7,134 
Trade balance ] ee > 16 ¥ 999 } 5 

Foreign travel 17 205 206 

Transportation 16 821 027 

Investment Income ; 754 O57 

Government, not incl ¢ 336 


Uther services i7 207 
Total 1,315 7,919 


OTHER NON-COMPENSATORY TRAN 
Private donations, net 

U.S. private capital 

Foreign private capital 

Lend-Lease settlements, ete 
Repayment of U. S. loans 

U. S. donations extended 

U.S. loans extended 

1kO, ICEF donations 

IBKD loans 


Total 
EkRORS AND OMISSIONS 
Surplus or Deficit 


COMPENSATORY OFFICIAL FINANCING 
U. S. Government: 
Grants extended 
Credits extended 
International institutions: 
UNKRA 
IBRD loans 
IMF advances 
Foreign governments and banks: 
Use of dollar assets 319 , 233 1, 


Net sales of gold to U.S 1,799 607 2,8 


Total 1,480 ,035 il, 


' Including nonmonetary gold. 
Including private balances which are not available separately. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in 
the continental United States. Cash: Currency holdings and deposits 
with the Federal Reserve Banks. 


UNITED STATES 


FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid 


and relief shipments including goods supplied to occupied areas by CURRENCY AND Deposits: Currency: In the hands of business, individ- 


the U. S. armed forces. These civilian supplies are included in the 
totals published in some United States sources beginning 1947, and 
in others, 1948. The composition of the total, 1941-1947, is as 
follows, in millions of U. S. dollars: 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: General Account deposits of 


the ‘Treasury with the Federal Reserve Banks and demand deposits 
of the Treasury with the Other Banks. Beginning Deceraber 1938 
tne ‘I'reasurer’s open account time deposits are included. Bank 
eee eae 39 33 a oa. 1 exe Debits: Debits to demand deposits of business, individuals, and 
aa ; aa 1 353 1,014 387 foreigners with member banks in New York City and other leading 
Other aid and relief 40 27 58 120 126 108 338 cities. 

OR rihe seta ak 6 2 31 127 91 36 31 
Other exports 4,368 3,120 2,550 2,838 3,760 7,965 13,681 


1941 1942 1943 1944 1945 1946 1947 
Total exports (IFS) 5,153 8,082 12,996 14,539 10,616 10,223 15,371 
Lend-lease....... 739 44,933 10,357 11,298 5,562 653 24 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 
30 of year indicated. Data represent cash operating income and 


Distribution of Total Value of Trade by country and by commodity: outgo of the consolidated general budget and trust accounts gen- 


(rrr aaa 
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erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 
from the public. Cash Decrease or Increase: Change in General 
Fund account. In fiscal 1947, also includes 1.8 billion dollars 
drawn from the Exchange Stabilization Fund to meet the sub- 
scription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. Dollar 
Debt: Includes direct and guaranteed cash and non-cash debt 
obligations not held by the Treasury, trust accounts, and invest- 
ment accounts of Government corporations and agencies. The 
period to period increase differs from the corresponding figures 
for Net Borrowing because the non-guaranteed debt balances 
of Government agencies are not included whereas Net Borrow- 
ing does account for these amounts, and because non-cash debt 
and interest accruals are here included that are not included 
in Net Borrowing. 

Prior to June 30, 1940, series showing distribution of debt by 
holder refer to interest-bearing obligations only. Held by Banks: 
Valued at par, hence differing from lines (30) + (41) which are 
valued at book value. Individuals, etc.: Includes business and 
foreigners, etc. 


Data for fiscal 1949 /50 are as follows (in billions of U.S. dollars): 


60 Dericit (—) on SURPLUS... .—2.21 FINANCING OF DEFICIT 

61 Revenue........ . 40.94 63 Net Borrowing: Dollars 4.23 

62 Expenditure...... . 43.16 64 Use of Cash Balances. . 2.05 
65 Dotan DBRT... .....0206 222.61 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


Unweighted averages of yields to first call or maturity of all bonds 
callable or maturing in 15 years or more. Since 1942 based on fully 
taxable issues, prior to 1942 on partially tax exempt issues. Adjusted 
for accrued interest. Medium-Term Government Bond Yield: 
Since 1943, yield to maturity on 3-year fully taxable government 
bonds, compiled by Moody’s Investors’ Service; prior to 1943 un- 
weighted averages of yields to maturity of 3 to 5 year bonds and 
notes. Tax exempt through 1940 but fully taxable thereafter. 
Adjusted for accrued interest. Industrial Bond Yield: Unweighted 
arithmetic averages of yields to first call or maturity of prime indus- 
trial bonds. Compiled by Moody's Investors’ Service. Treasury 
Bill Rate: Unweighted average tender rate on new 3-month bills 
issued within the period. For Jan. 1—Oct. 15, 1937 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 


York has been 1.75 per cent since August 18, 1950. Rates since 
1934 have been changed as follows: 


Rate Rate 

Date Established (per cent) Date Established (per cent) 
1934—Feb 2 1.50 1948—Jan 12 1.25 
1937—Aug 27 1.00 Aug 13 1.50 
1950 Aug 18 1.75 


Market Discount Rate for prime 90-day bankers’ acceptances in 
New York. Call Money Rate for call loan renewals on the New 
York Stock Exchange. Share Prices: Weighted aggregative index 
with original base 1935/39=100. Based on quotations in New 
York. Compiled by Standard and Poor's Investors’ Service. 


PRICES AND WAGES: Unit Value: Exports refers to total exports less 


lend-lease and civilian supplies. Lend-lease transactions, included 
in the index as published by the United States, have been omitted, 
since the changes in the composition of exports under the lend-lease 
program cause the index including them to fall sharply at the end of 
the program and hence, to be unrepresentative of true export prices. 
The index including lend-lease transactions is as follows: 1942,127; 
1943, 140; 1944, 160; 1945, 157; 1946; 151. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for seasonal variation. Agricultural Production: The index 
of farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. National Income: At factor cost. Quarterly 
totals are annual rates of quarterly data and adjusted for seasonal 
variation. Gross National Expenditure at Market Prices (in 
billions of U. S. dollars): 


Personal consumption 
Government current expend- 
EDs sik ahesSs eee eua as 
Gross public domestic invest- 
INE pick oreseceeansaea 


Gross private domestic 


investment..... 


Net foreign investment 


INTERNATIONAL FINANCIAL Statistics 





1939 1940 1946 1947 1948 1949 
67.5 72.1 146.9 165.6 177.4 1783 
13.1 13.9 30.9 28.6 36.6 433 
9.9 13.9 28.7 30.2 43.1 939 

9 156 46 89 19  % 
91.3 101.4 211.1 233.3 259.1 2556 


National Income by Industrial Origin: At factor cost (in billions of 


U.S dollars): 


Agriculture, forestry, fishing.... 


Mining. . 
Manufacturing. 


Contract construction. 


Wholesale and retail trade. . 
Finance, insurance, real estate 
Transportation and communication. 


Services. ... 


Government (incl. entery 
Rest of world......... 


URUGUAY 


MD a xcawn 


a 
a 
— 


wWUNINIoNCcoOMo w 


DADO H Re Cle HD 


pes 


1939 1940 1946 1947 1948 1949 
6.1 6.6 18.3 19.4 21.8 174 
1.6 ao 606s OS CUS COA 

17.9 22.4 48.9 59.5 67.3 62.9 
2.3 2.6 6.7 8.6 10.5 104 

12.1 13.7 34.1 37.3 42.9 42.7 
8.2 8.5 14.7 15.7 17.2 17.7 
7.4 8.0 15.0 16.6 18.7 1846 
8.1 8.6 16.6 18.3 19.8 20.5 
8.6 8.8 22.6 18.5 19.6 21.8 

2 3 3 4 4 5 

72.5 81.3 180.3 198.7 223.5 216.8 


SUMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following 
system of exchange rates has existed: 


Rate 


(pesos per U. S. dollar) 





Use 





Buying rate for proceeds of basic exports of 


meat, wool, linseed, and wheat. Selling 
rate for imports of newsprint and printing 
supplies only. 


Buying rate for proceeds of oils, dry and salted 


hides and skins, and packing house 
products, rice, etc. Since May 53, 1950, 
exports of hulled rice have been receiving 
an additional premium of 0.57 pesos 
per dollar. 


Selling rate for essential imports. 
Buying rate for proceeds of woolen yarns and 


by-products and tanned leather and 
manufactures. Since February 24, 1950, 
tanned leather exporters have been re- 
ceiving an additional premium of 0.65 
pesos per dollar. 


Selling rate for imports of luxuries and non- 


essentials. 


Non-trade remittances only (this rate is sub- 


ject to stabilization by the Bank of the 
Republic). 


For description of the exchange system prior to October 6, 1949, 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 
1950 deposits and short-term dollar obligations held for Uruguayan 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 


Other short-term assets in the U. S. (Bills, U. S. Government obli- 
gations, ete.) as of December 1949 amounted to 6 million dollars. 


FOREIGN TEANSACTIONS: Distribution of Total Value of Trade by 


country and by commodity: 
Per Cent of Total Exports 


United Kingdom... 


I ew wah re 


Other Europe..... y 


United States..... 

Argentina..... 

Brazil . 

Other Western 
Hemisphere. . 


_, , erErr rr ree 
Beef and Mutton. . 
Other Meat and 
Prod aaa 
Hides, Skins, and 
eee 


1937 1938 1948 1949 


26 
24 
28 
4 
10 
a 


1 


18 


37 
28 
2 
6 


4 


2 


1937 1938 1948 1949 


46 
18 


5 
14 


44 
20 


6 
12 


37 
15 


10 
14 


35 
17 


3 
14 


Per Cent of Total Imports 
1937 1938 1948 1949 


United Kingdom... 17 20 13 2 
Germany......... 11 16 — 1 
Other Europe..... 20 20 19 2 
United States..... 14 12 34 21 
Argentina........ 7 5 8 1 
EN ine cai xine 6 8 10 U 
Other Western 

Hemisphere. .... 18 11 18 WM 


1937 1938 1947 1948 


Petroleum & Prod. 13 14 5 6 
Machinery and Ve- 


I sw wcie dao 11 14 18 2 
Textile Fibers & 

MN. cccevixa 11 12 12 8 
PP cecccccasvas 6 7 


Volume of Exports: In thousands of metric tons in 1937: Wool, 
41.3; Meat, 107 (includes beef and mutton, frozen and refrigerated). 
Balance of Payments (in millions of U.S. dollars): 


errr 
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1946 1947 


Goops AND SERVICES 

ee. SRE reece One reece 164.7 178.5 

FDOTONNGAED 6 0 05a vv secewesnssieve seen —155.8 —226.2 
Trade balance 

Foreign travel 

Investment income 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 

Private capital movements 

Gold subscriptions to IBRD 

Amortization 

Export-Import Bank loan 


ERRORS AND OMISSIONS 
Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
Compensation for nationalization of British 
property — —28.8 
Bank balances : . 3 26.6 
Monetary gold —6.2 é 11.0 —14.6 


— 22.8 11.2 11.3 —16.8 


ASSETS OF THE BANK OF THE REPUBLIC: Credits to Banks: Redis- 
counts of the Bank of the Republic. 


Assets OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Credits: Loans and advances only. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 
and the Other Banks, and beginning 1948 with the Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and the 
Government with the Bank of the Republic and the Other Banks. 
Data are averages as indicated under “Deposit Money.” Bank 


Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic and 
the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 3.5 per cent Consolidated Debt. 


Prices: Wool: Merinos, greasy. 1,023 pesos per metric ton in 1937. 


PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease): 


52,617 metric tons in 1937. National Income: At factor cost. 1943, 
523 million pesos. 


VENEZUELA 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 


Rate Use 
(bolivares per dollar) 


Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. : 

Marginal om rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. i 

General buying rate for proceeds of all exports not indicated 
above and for those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 


Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 

Averages of fluctuating rates are based on daily quotations. 


GoLD AND FoREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 


U. S. banks. Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


V 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 


1937 1938 1948 1949 1937 1938 1948 1949 


Netherlands Antilles73 73 58 56 United States..... 53 57 73 £74 
United States 13 27 29 7  “ %s 1 


United Kingdom.. 9 7 8 8 


Per Cent of Total Imports 


1937 1938 1948 1949 
Petroleum and 


Products........ 92 97 97 
1 1 
1 1 


Balance of Payments (in millions of U. S. dollars): 


1939 1946 1947 1948 


TRANSACTIONS OF FOREIGN PETROLEUM 

COMPANIES AND THEIR EMPLOYEES 
eS ee os 166.7 484.7 664.6 1,080.9 
Imports (f.o.b.)....... a oan —32.9 —70.4 —154.3 —200.7 
PUGS GME TNGUTOMOD. . ow. icc ccccecccccccs —3.9 —-9.9 -—21.0 —26.3 
Investment income............ ..... 58.5 —158.0 —272.9 —430.2 
Capital movement. peainced aes inacutas 28.0 96.7 252.6 324.3 
Salaries remitted abroad ta aria —-7.8 ~—-11.2 —12.0 
Errors and omissions —25.8 —22.6 1.5 


Foreign exchange surrendered (net). . . . ; 73.6 312.7 459. 


OTHER GOODS AND SERVICES 

Exports (f.o.b.)...... ror 13.1 30.1 25.7 

Imports (f.0.b.)... ia ; . 69.1 —244.2 —416.6 —500. 
Trade balance... .. i ; —56.0 —214.1 —390.9 —459. 

Nonmonetary gold. ; ; ae <a ‘ 

Freight and insurance. . Saar en uaieniare : —29.6 —53. —65. 

Other services x“ Pumewak eRe ; —8.5 3.5 ‘ 


as tcant ons 


OTHER NC N-COMPENSATORY TRANSACTIONS 
Private remittances. . 

Private capital movements... ee 

Gold subscriptions: IMF, IBRD..... 
Official arrortization...... 

Other special official financing 


MP task eees 


ERRORS AND OMISSIONS 
Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
Net acquisition of dollar balances..... ; ; —2.3 
Net purchases of gold... Z —4.3 —9.9 


—6.6 —24.3 —2.7 —128.6 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Bank 
Clearings: Total checks cleared at the Caracas and Maracaibo clear- 


ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 


Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1943. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


Prices: Wholesale Prices: Prices of 65 items in Caracas at the end of 


the month, weighted by the quantity of domestic sales and imports 


in 1938. Imports represent 28 per cent of the total weight. Home 
Produced Goods and Import Goods are unweighted indexes of price 
relatives. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production 
amounted to 27.7 million metric tons in 1937. National Income: 
1936, 1.5 billion bolfvares. 
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GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Yugoslav account, as 
reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Imports cover commercial trade 
only. 1947 and 1948 totals are exclusive of all or part of trade with 
Albania. Total Value of Distribution of Trade by Country and 
Commodity: 


Per Cent of Total Imports Per Cent of Total Exports 
F 
1937 1938 1948 1949 1937 1938 1948 1949 


Germany 2% 36 ) ermal! 32 32 i 7 
Austria > ) 11 pech vak 11 11 18 
Italy ‘ ) ! ustriz 10 § 
Belgium-Luxem- taly 8 

bourg i ‘ nited ngdon 8 
Czechoslovakia 1 i nited Stat 6 
United Kingdom 
United States 
Hungary 
Netherlands 
Poland 
U.S.S.R 


Balance of Payments (in millions of Yugoslav din 


1946 


GOODS AND SERVICES 
Exports, f.o.b. 
Imports, c.i.f. 

Trade balance 
Foreign travel 
Transportation 
Other 


Total 
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OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 
Other donations 


Long-term capital 
Total 

ERRORS AND OMISSIONS 473 
Surplus or Deficit 050 


COMPENSATORY OFFICIAL FINANCING 
UNRRA grants 11,000 
Gold and foreign exchange —950 


Total 10,050 


Private and official. 
Including private short.term capital. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money 
Demand deposits of business and individuals with the National Bank, 
.Time and Savings Deposits: With the National Bank and other 
credit institutions. Government Deposits: Demand deposits and 
other credit balances with the National Bank. 

MoNEY AND CAPITAL MARKET: In October 1946, the National Bank 
discontinued the use of a uniform interest rate applied and rateg! 
varying from 2.5 to 6 per cent according to the type of debtor. The 
iollowing rates are now in effect: for short-term credits to State 
enterprises, cooperatives, and economic enterprises for the purchase 
of industrial products 1 per cent; to other corporations 3 per cent 
for seasonal credits 2 per cent; and for consumer credits 5 per cent, 
For long-term credits to agricultural cooperatives 1 per cent; 
other cooperatives, state organizations, and enterprises 2 per cent 
and for all other long-term credits 3 per cent. 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost; 
1937, 44 billion dinars. 





